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Owing to the interest felt In the condition of the 
National Banks throughout the country, we give on 
pages 968 to 973 to-day the detailed returns by States 
and geographical divisions under the latest call of 
the Comptroller of the Currency for'September 15, and 
add the corresponding figures from the five previous 
calle. 





THE FINANCIAL SITUATION. 

It has been claimed that election uncertainties have 
head much to do with the stagnation on Wall 
Street during the last ten days. Perhaps it would be 
more accurate to assert that on an occasion like the 
present, when financial affairs were already in a etate 
of suspense, any coming political event as to which 
the outcome was not assured would be likely to have 
an unfavorable influence. In that view the possibility 
of a change in the party majority of the Lower House 
of Congress by next Tuesday’s election results might 
help to reduce transactions in Wall Street, although 
the change could not bring with it control of legisla- 
tion, since the Senate and President would still re- 
main to block any such effort. In other words, a 
feather mayj turn the scale already brought nearly 
even. 

At the same time we see no reason for antici- 
psting such a reverse for the Administration party un- 
less it may be brought about by apathy on the 
part of independent voters growing out of the 
disposition of both parties alike to bid for the 
socialistic labor clan. Independents do not flock 
in force except when lines are sharply drawn 
between right and wrong. The silver error was 
never put so as to permit the public to ex- 
press its opinion of it until one of the two political 
orgavizations which divide the pecple distinctly took 
a stand not only against free coinage but for a gold 
standard; then it was that the lack of principle in- 
volved in any other course became apparent, gold was 
established as the country’s standard, while silver, 
with all its compromises, was buried deep and to 
gether. In like manner we are drifting away from 
the right and into the wrong on the labor issue. Just 
as we often do harm to a child when we would do 
good because it is pleasanter and easier to say yes 
than no, so we are falling into the facile habit of 
yielding to all the demands of labor, taking little 
thought of the consequences of surrender. The only 
logical outcome of this policy is to discourage and 
take the vigor out of enterprise and all industrial 
effort, thereby harming labor by crippling and weak. 
ening labor’s only dependence. However the elec- 
tions may result, unless we are ready to accept an in- 
dustrial set-back in the near future and a struggle 
with socialism, as a coming event, this disposition will 
have to be checked. 

Onur thought has been directed into this channel by 
recent occurrences. A prominent one—because re- 
calling a matter which fally illustrates the direction 
on labor questions the political}mind in high quarters 
is just now working towards—is the meeting of the 
National Manufacturers’ Association at Indianapolis 
and the action it has taken against the ‘‘Anti-Con- 
spiracy bill” now pending in Congress. That law 
proposes to take away from the United States Courts 
the power to enjoin labor on strike from picketing, 
and otherwise preverting any laboring man wishing 
to work from getting into the factory. Such a law 








| 
would of course enable tke strikers to force on the 
employers any wage or any hours or any policy they 
might choose, with the only alternative to go ont of 
business and dismantle their mil’. Does not the 
passage of this measure by the Senate—for it has 
passed that body and is now pending in the Houge— 
fully confirm all we have said with reference to party 
action? It is a spirit saying yes to every demand of 
labor because, believing it for the time being to be 
good politics, it is easier to say yes. The Nationa) 
Manufacturers’ Association has determined to send 
out letters showing how defenseless they will be if 
this measure is enacted and urging Congressmen to 
vote againstit. The air is full of other incidents 
showing jast such a tendency inaction. Office-holders 
and office-seekers are getting cowardly—asfraid to say 
no. We forbear mentioning and illustrating our 
thought by other recent and notable acts; they are in 
every business man’s mind. 





No doubt the situation of our foreign exchange 
market has been a depressing influence on the Stock 
Exchange. Every condition seems to point to a gold 
outflow of considerable proportions. It is, though, a 
circumstance of some importance worth keeping in 
mind that up to this time there have been from 
month to month imports of gold instead of exports 
Even the current week, Monday, gold in the amount 
of $2,500,000 arrived at San Francisco from Australis 
and there is $1,750,000 more afloat for San Francisco 
from the same shipping point. These facts, together 
with our production averaging about 7} million 
dollars a month, make it a matter of indifference 
whether gold leaves us for Europe or not, ex 
cept for its bearing on our New York money 
market. Two circumstances in connection with 
the monetary situation here lend importance to 
an outflow of gold. One is that the Sub-Treasury is 
still absorbing funds, and the other that a return flow 
of currency from the interlor has not set in yet, and 
may be delayed this fall because the amount shipped 
is finding active employment in the interior. It is 
almost useless, however, to speculate about these 
future movements; and yet—after the very consider- 
able amounts of currency that have been paid out 
of the Sub-Treasury in purchase of bonds, etc., 6 part 
of which has been paid to the East and West, together 
with the additions to bank note circulation afloat—it 
would seem as if a supply from the interior ought to 
be a feature not long hence. 





A large place has during past weeks and munths 
been given to the anthracite miners’ strike as s dis- 
turbiog factor in the security market. With coal at 
twenty-five dollars a ton, and only very restricted 
offerings at that price, while wood was also abnormally 
high, it is no wonder that great anxiety should have 
prevailed with reference to the fuel problem for the 
winter months. Recently the most pressing want, 
the needs of the poorer classes in leading cities, had 
been provided for by the coal companies. Bat the 
greater demand was still unsupplied. The past week 
all this has changed—coal has been pouring into our 
cities freely and the price has continued to drop, 
until today coal is offered in New York at sx 
and a half dollars a ton, and. presumably within 
a very few weeks it can be obtained ip 
large quantities ‘at that figure. Had the sitaation 
in Wall Street been in any considerable measure due 












a 

















rHE 


Novemper 1, 1902.) 


CHRONICLE. 





943 








to the threatening aspect of the coal strike, it seemes 
reasonable to assume that the complete relief from 
that pressure would have left some marks of restored 
strength and confidence on the face of affairs. Nothing 
of the kind is observable. Either the strike has had 
no influence on the security market or else the settle- 
ment is looked upon as fraught with evil as well as 


good. 





One feature in the existing situation continues as 
prominent 8 ever. We have reference to the con- 
tinued improvement in railroad earninge. Of course 
this remark does not apply to the anthracite coal 
roads, nor does it apply to some of the roads in the 
Southwest. In these instances a number of reports 
of losses have been received, but the causes for the 
contraction are special and well known, and hence 
possess no extra significance. The anthracite coal 
roads have, of course, suffered very heavily ; after the 
present month, however, when the mines all get in 
full working order, it ought to be possible to recover 
a portion of this loss. In the Sonthwest the reason 
for the falling off on such roads as the Atchison and 
the Missouri Pacific is equally plain. The decrease 
follows entirely from the shrinkage in the movement 
of corn. Only the remnant of last season’s corn crop 
remains, and that crop last year having been un 
usually deficient, the remnant is naturally very small. 
On the other hand the new crop will not come to 
market to any extent until about the first of January. 
For the period from August 1 to October 25 the re- 
celpts of corn at the Western primary markets have 
been less than 23 million bushels this year, as against 
88 million bushels in the same period last year and 
almost 50 millions in the corresponding period of 
1900. 

Despite this shrinkage in the corn movement not all 
the roads, even in the Southwest, are falling behind 
in their earnings. Thus the St. Louis South West- 
ern, in the statement just submitted, shows for Sep- 
tember $39,829 increase in gross and $69,040 increase 
innet. The Kansas City Southern added $53,916 to 
its total of gross, though net earnings were diminished 
$13,969. On the Atchison, too, the falling off is en- 
tirely in the net, the gross having run somewhat 
larger than in September last year. The augmenta- 
tion in expenses, we may suppose, results from the en- 
hanced cost of labor and materials, and consequently 
a continuation of this feature seems likely in subse- 
quent months. With a full and free movement of 
corn, however, the gains in gross should be much 
more than sufficient to offset such increase in ex- 
penses. Oatside the distinctively Southwestern sec- 
tions the returns continue to disclose noteworthy gains. 
For instance, the Union Pacific in its September state- 
ment records $396,757 gain in gross and $234,356 gain 
innet. In the Northwest the Chicago Milwaukee & 
8t. Paul and the Canadian Pacific may be taken as typi- 
cal instances. The former has $292,722 gain in gross 
and $174,346 gain in net, and the Canadian Pacific re- 
ports an addition of $387,458 in gross and of $58,023 in 
net. The Wisconsin Central for the same month has 
increased its gross from $492,319 to $592,966 and its 
net from $134,207 to $236,317. In the Middle West 
the Wabash may be mentioned with $179,625 gain in 
gross and $45,438 gain in net. Southern roads are 
particularly distinguished for their good reports, 

gh expenses have expanded heavily all around. 
king the Southern Railway for illustration there is 


an increase of $528,015 in gross and of $108,833 in 
net. 





There was no change in cflicial rates of discount by 
any of the European banks this week. The s‘riking 
feature of the statement of the New York Associated 
Banks last week was the gain of $17,063,100 in cash, 
of which $14,920,500 consisted of specie and $2,142,600 
of legal tenders. This increase in cash reflected the 
large disbursements by the Sub-Treasury for bonds 
bought during the week for the sinking fund and also 
the rising average in the statement of the previous 
week resulting from the payments on October 17 for 
bonds purchased by the Treasury on that date. Loans “ 
were increased by $5,526,800, the first important gain 
in this item since August 16. Deposits were aug- 
mented by $19,559,500, and the required reserve was 
thereby increased $4,889,875. Computed on the basis 
of net deposits, including those of public funds, the 
surplus reserve was increased by $12,173,225 to $17,- 
781,475. Excluding the $40,065,400 of Government 
deposits, the surplus reserve showed‘a gain‘of $12,196,- 
575, to $27,797,825. Another important feature was 
an increase of $2,272,800 in circulation. The bank 
statement of this week should show the disbursement 
of $1,515,312 93 for $1,107,000 long 4 per cent bonds 
bought during the week, and also $2,220,000 repre- 
senting Australian gold deposited at San Francisco 
and transferred by telegraph to this city on Wednes- 
day and $520,000 transfers of; Klondike gold early in 
the week. Washington advices report that the pay- 
ments at all Sub-Treasuries for United States 4 per 
cent bonds of 1925, purchased under the order of 
October 17, have amounted to $21,695,310; also that 
$3,298,311 hasj}been paid for rebated interest. The 
amount of municipal bonds accepted as pledge for 
public deposits in'substitution for United States bonds 
is $16,068,500. Parchases of 4 per cent bonds of 1925 
at the New,York Sub-Treasury thus far amount to 
$15,443,450, for which $21,185,864 53 has been paid. 
It is reported from Dawson, B. O., that the output 
of Yukon gold for the season has been about $11,- 
500,000. Probably additional amounts, which have 
not been officially recorded, will bring the total up to 
about $13,000,000. The bulk of the season’s output 
has been shipped across the border into the States, 
and thevagencies in New York of those of the Cana- 
dian banks which have branches in British Columbia 
report that they have already received about $11,000,- 
000 this season. 


© 





Money on call representing bankers’ balances loaned 
at the Stock Exchange each day until Thursday at 
44 per cent and at 34 per cent, with the bulk of the 
business and the average about 4 per cent. On Thurs- 
day the market grew firmer, reflecting preparations 
for the settlements on November 1 and loans were at 
6 per cent and at 4 per cent, with the bulk of the 
businessjat 5 percent. On Friday transactions were 
at 7 perjcent and at 5 per cent, with the majority at 
54 per cent; the average for the week was 5 per cent. 
Banks and trust companies have loaned at 4 per cent 
as the minimum. Time loans .are quoted at 6 per 
cent for all periods from sixty days to six months on 
good mixed Stock Exchange security, but some busi- 
ness is reported at 54 per cent for six months on 
choice collateral. The commercial paper market was 
more active this week, with an increasing demand, and 





some first-class names sold at 53 per cent; quotations 
































944 


THE CHRONICLE. 














are 54@6 per cent for sixty to ninety-day endorsed 
bills receivable, 54@6 per cent for prime and 64@7 
per cent for good foar tosix months’ single names. 





The Bank of England minimum rate of discount 
remains unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
3$ per cent. The open market rate at Paris is 3 per 
cent and at Berlin and Frankfort it is 33 percent. 
According to our special cable from London the Bank 
of England gained £33,929 bullion during the week 
and held £34,090,614 at the close of the week. Onur 
correspondent further advises us that the gain was 
due to receipts of £79,000 net from the interior of 
Great Britain and to the export of £45,000 to South 
America. 





The market for foreign exchange has been generally 
strong this week, influenced by easier money, and by 
a good demand for remittance incident to the settle- 
ment of maturing loans, and also to pay for stocks 
sold in London for New York account. Though 
there was a good supply of commercial bills, chiefly 
against cotton, these-were promptly absorbed and the 
offerings of bankers’ drafts were not abundant. A 
decline in exchange at Parison London to 25 francs 
12 centimes on Wednesday and the firm tone for New 
York exchange at 4 8680@4 8690 seemed to revive 
reports of impending shipments of gold to Paris as an 
arbitration operation, and some bankers claimed that, 
owing to easier money here and the firm market for 
discounts abroad, gold could be profitably exported 
with sight exchange at 4 8725@4 8730, provided the 
Paris rate remained at 25 francs 12 centimes. In the 
afternoon this rate advanced half a centime and on 
Thursday, though it sgain fell off, exchange at New 
York on London was a shade easier and the fact that 
there was no fast steamer on Saturday made gold ex- 
ports entirely improbable this week. There was an 
arrival at San Francisco on Monday of $1,750,000 
gold from Australia—previously reported as $1,500,- 
090—consigned to J. & W. Seligman & Co., and also 
of $650,0C0 to the London, Paris & American bank of 
which Lazard Freres are the agen's; $2,220,000 of 
this gold was transferred hither by telegraph on Wed 
nesday. The Assay Office paid $767,219 29 for do- 
mestic bullion. Gold received at the Custom House 
during the week, $30,684. 

Nominal quotations for exchange are 4 84@4 84} 
for sixty-day and 4 874@4 88 for sight. There was no 
change in the rates for actus] business on Saturday. 
On Monday the tone was strong at an advance of 15 
points for long, to 48340 @4 8350, of 5 points for short, 
to 4 8655@4 8675, and of 10 points for cables, to 4 87 
@4 8710. There wasa further rise on Tuesday, long 
selling 10 points higher at 4 835(@4 8360, short ad. 
vanced 15 points, to 4 867(@4 8680, and cables 15 
pointe, to 4 8715@4 8725. On Wednesday long was 
unchanged, while short rose 10 points, to 4 8680@ 
4 8690, and cables 10 points, to 4 8725@4 8740. The 
tone was a shade easier on Thursday, owing to the 
slow steamer at the end of the week. There was no 
change in long, but short was 5 points lower at 4 8680 
@4 8685, and cables were off 5 points, to 48725@ 
4 8735. The market was steady on Friday at a decline 
of from 5 to 10 points all around. The following 
shows daily posted rates for exchange by some of the 
leading drawers. 
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The market closed at 4 8340@4 8350 for long, 


4 8675@4 8685 for short and 4 8715@4 8725 for 
cables. Commercial on banks 4 83@4 831 and doen. 
ments for payment 4 822@4 83%. Cotton for payment 
4 823@4 83, cotton for acceptance 4 83@4 83} and 
grain for payment 4 834@4 83§. 





The following gives the week’s movements of money 
to and from the interior by the New York banks, 


























Week Ending Oct. 81, 1902, Resotved by | Shipped by | Net Interier 
N.Y. Banks.|N. Y. Banks.| Movement, 
Ourrency. oe 84.522 000 | 85,744.000 | Loss $1,222,009 
@ola 924,000 | 1,481,900 | Loss. 607,000 
Total gold and legal tenders..... 95,446,000 | $7,175.000 | Loss. 81,729,000 





With the Sub-Treasury operations the reault 1s as 
follows. 

















Week Ending Oct. $1, 1902, Inte Out of | Wet Change tm 
Banks. Banks | Bank Holdings. 
Sanks interior movement, as above) %5.445.000 | $7,175, 000 | | Loss. $1,729,000 
Iub-Treas. Operations............04+ 28,900,000 | #2,800,000 | Gain 1,100,000 
Total gold and legal tenders..... $20,846,000 | $29,975,000 | Loss. 49629,000 





The following table indicates the amount of bullion 
in the principal European banks. 



































Oct. 80, 1902. | Oct. $1, 1901, 
Bank of 
Gold. Silver Total. | Gold, Silver. | Totai, 
& & s & £ a 
Qngiand .... | $4,000,614) .......... 84,000,614) 85,654 523) .,.... ... 85,654.88 
franes... ... 101 408.750)}44 351,788) 145,760.488, 95,029,857 43,858,749) 198,888,106 
dermany..... 82,902,000/)2,169,000) 46,071,0U0) 82, 261,000/19,546.000) 44,807,000 
Gussia....... 71 999.000] 6,687,000 78 686,300) 66,594,000) 6,888,000) 72,499,000 
4us.-Hung’y.| 45 810,000/18.225,900/ £8 035 000) 45,640 000/20,828 000) 66,468,000 
Spain ........ 14 302,000) 19,449,000/ 83,761,000) 14.006 000/ 16,863,000) 80,968,000 
Italy ...000. . | 16 283 90) 2,040 40°) 18,888.400) 16,953,000) 1.969.990) 17,002,900 
Vetherlands. | 4,691 2 °C) 6.45220) 11,148,400, 6 766,890) 6 808.4) 11,664,700 
fat Belg’m..| 8,108,667) 1,654,883) 4¢63 $,046,€67/ 1693333 4 670,000 
Cot.this ween 824° 05,231) 104928671 |429 533, 18,980,247/90,380, 9821418 850,229 
Tot. prev. w'k S24 055,387| 10484369! 428,8v9,308'814,281,°84 29.476. 853 418,007,987 














IS LABOR BENEFITED BY THE COAL 
SETTLEMENT? 


The Arbitration Commission in the coal strike 
matter has begun work promptly, as was to be ex- 
pected. Thus far it has elicited no testimony such as 
can throw fresh light on the points in controversy. 
This, too, was to be expected. Some formal objection 
was made to Mr. Mitchell’s appearing as representa: 
tive of the Union, but Mitchell himself removed this 
obstacle (which was areal one, under the terms of the 
operators’ agreement) by consenting to be regarded 
solely as the miners’ elected uelegate under their vote 
in convention the week before. 

We assume that the Commission wi!! render its 
judgment in due time and that its decision will be 
accepted, whatever may be its nature. It will cer- 
tainly be accepted by the operators whether it is or 
is not in their favor. We hope that the same thing 
can be rightly said of the miners, though it is only 
stating the fact to say that much misgiving exists oD 
this point among people qualified to judge. Renewal this 
week of the strike at the works of numeronsindependent 
operators, chiefly, it would appear, because employers 
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~ quired of their returning hands a personal pledge to 
accept the Commission’s verdict, was no reassuring 
incident. This renewed strike was ordered by John 
Mitchell. For these and other reasons, it is our hope 
that the Commission, whatever its fiaal conclusions as 
a body, may be able to report its findings as unani- 
mous. Daecision against the contention of either side 
to the controversy by a bare majority would be un- 
fortunate and we are not at all sure what its effect 
apon labor in general would be if against its conten- 
tion, but only reached by a majority vote. 

This leads us to ask again the question, How far, if 
at all, labor is likely to be benefited by this strike and 
by the compromise which has followed it. We do not 
propose to test this question by an estimate of the 


* past sammer’s loss in wages. Ifa rightfal and per- 


manent advantage to the wage-earner was to be the 
reward of a successfal strike, then the results might 
easily compensate for very serious temporary sacrifice. 
Bat if, on the other hand, an advance in;wages or a 
redaction in hours of employment, secured at the end 
of five months of idleness, was itself to be, as before, 
gubject to the vicissitudes of trade, we think the bene 
fits highly questionable. 

What have the miners actually done? They have 
inflicted great damage on the profits of their employ- 
ersa—who were compelled to go on paying interest 
charges while the mines were idle. It is possible that 
the miners have also inflicted grave damage on the 
trade itself. In so far as anthracite mining is a com- 
petitive industry, its competitors must necessarily 
have gained by this summer’s enforced blockade of 
hard-coal mining. What the anthracite trade has lost 
employes of that trade have lost in their outlook for 
fature employment. 

Bat this is not all. The result of this strike, with 
a feeling widespread among the miners that the Gov- 
ernment was forced to come to their aid, has been 
most unfortunate in its inflaence on labor. We are 
perfectly well aware that the aggressiveness displayed 
by organized labor elsewhere since the ending of the 
coal strike is claimed by the union leaders as due to 
the greater enthusiasm of the men. This may be so, 
but enthusiasm is sometimes misdirected, and if its 
excesses cause mischief it can hardly be classed as a 
benefit to its particlpants. And we entertain very 
little doubt that this spirit will cause mischief. Let 
us consider, for one instance, the extraordinary per- 
formance of the miners last Wednesday. The men 
had consented to go to work; by their own leaders’ 
claim they were sorely in need of the wages; the pub 
lie’s need of coal was equally urgent. Yet the miners 
arbitrarily declared a holiday, stopped work, and de. 
voted themselves, with the usual results, to celebrating 
the anniversary of the coal strike settlement of 1900, 
Qo the one hand this insolent action—which was 
spparently approved by Mitchell—puts a touch of 
absurdity on the favorite Union picture of the starv- 
ing miner. Bat the matter is much more serious, as 
thowing the inflated ideas and perverted temper of 
the men. Its stolid indifference to the ideas and 
needs of the reat of the community is of a piece with 
the action of various unions in the matter of member- 
thip in the State militia. It has been seriously 
Proposed in some of these organizations to punish a 
union man who joins the National Guard. In a letter 
from Toledo to the Evening Post, John Mulholland, 
President of the Metal Mechanics’ Organization, in- 
digoantly denies that such purpose has been adopted; 





yet this very letter contains the foliowing extra- 
ordinary picture of the Union’s point of view. 


A delegate from the Assembly of Schenectaily asked 
me what the position of our International Association 
was towards members who were members of the State 
militia, 

In reply I said that wa had as yet taken no action 
in this matter, and that while we did not favor our 
members joining the militia, there was no other alter- 
native for those who did belong but to serve out their 
unexpired terms; and I further advised them that no 
action be taken against those who had unexpired 
terms to serve. 


Perhaps this is a minor matter; but not even that 
can be said of the action of the Plasterers’ Union in 
this city. In this matter it seems to be altogether 
clear that the workmen have claimed the right to 
select and remove their own foremen—in other words, 
that the man whose single and well-known office is to 
represent his employer, and see that the employes are 
properly doing their work, shall hereafter be the mera 
creature of his subordinates. One foreman, thus ap- 
pointed, is stated by the employing plasterers to have 
replied as follows to his employer’s criticism on the 
work in a very large and important contract: ‘ Boss, 
you are interfering with my business; either you or I 
ran this job. You have been giving orders to the 
men and I won’t have it.” The employer insisted and 
the entire force of plasterers struck work. Let it be 
observed that in this case there is no question of non- 
recognition of the Union and no question of employ- 
ment of non-union men. Yeta strike of plasterers 
was extended throughout the city. 

Such episodes as this may well suggest the query, 
what are we really coming to in this matter of restless 
labor? We do not propose to forecast the future, but 
to one fact we must call attention. Ifthe process of 
unsettling wage schedules, tims schédules and sched- 
ules of discipline and distribution of work are carried 
very much further, the industries concerned will be 
seriously embarrassed and the laborers will suffer with 
them. Most intelligent watchers of recent trade de- 
velopments are aware what was the first and in some 
ways most decisive cause of Eagland’s loss of ground 
in the neutral export markets. It was the strike of 
the British machinists, which, after leading to a pro- 
longed and angry struggle, was ended only when trade 
had gone to competing nations. Returns of the 
British unions to the Board of Trade this month show 
the ratio of unemployed to be 5 per cent, against 
barely 34 per cent at this time in the year before the 
great machinists’ strike. There isa moral in these 
figures which the elated laborer of the present day 
may profitably ponder. 








RIGHT TO ASSESS PERSONAL PROPERTY 
HIGHER THAN REAL ESTATE. 


There are some points of general interest in the 
decision rendered three weeks ago in the case involving 
the right of the municipal authorities to assess bank 
shares at their full value where real estate is assessed 
at much less than its actual value. The litigation re- 
lated entirely to an old tax—that is a tax imposed for 
the year 1896. To owners of bank shares in this State, 
the question raised in this instance possesses at pres- 
ent only an academic interest, since the method of 
assessing bank shares was entirely changed last year. 
By the Act of April 25 1901, (see CuroNnicLEe of May 
4 1901, page 851), bank shares are now taxed 1 per 
cent upon capital, surplus and undivided profite—in- 
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stead of being taxed as other personal prop- 
erty and bearing the local rate of taxation—thus 
completely altering the old method of taxing these 
shares. 

Nevertheless the general question of the right of 
tax boards to assess one class of property, that is 
personal property, upon a different and higher basis 
than another class—real estate—will always remain 
an important one. If our city authorities carry out 
their declared purpose, real estate is hereafter to be 
listed for taxation at its full value, thus wiping out 
the distinction. But even if thisis done or attempted 
it will not be long, we must suppose (owing to the en- 
hancement of real estate values), before the proportion 
will again fall much below the 100 per cent sought. 
Hence the position taken by the Court of Ap- 
peals in this instance as to the legality of such a 
distinction between two classes of property is of the 

highest consequence as determining and defining the 

powers of tax boards in this State and the limits 
within which they are supreme in their scope of 
action. 

The suit in which the present decision was obtained 
was brought by the Mercantile National Bank of this 
city to restrain the municipalty of the City of New 
York and its Receiver of Taxes from‘collecting a por- 
tion of the taxes imposed for the year 1896 upon the 
bank’s stockholders. The allegations in the com- 
plaint stated that the laws of the State require all 
property, real and personal, liable to taxation to be 
assessed at its actual value; that ‘‘the real estate of 
said city liable to taxation was deliberately and in- 
tentionally assessed and taxed at not more than 60 
per cent of theactual valuethereof * * * andthe 
shares of sto:k of the plaintiff were deliberately and 
intentionally assessed for taxation and taxed at their 
full or actual value after making the proper allowance 
for the real estate of the plaintiff ;” that if real estate 
had been assessed at its actual value ‘“‘the amount of 
taxes which the stockholders of the bank would have 
been required to pay would not have exceeded 65 per 
cent of the amount of such taxes as actually levied 
and demanded.” The bank had previouely applied to 
the Commissioners of Taxes and Assessments in the 
proper way for a reduction in the assessed valuation 
of the shares ‘‘in order to equalize the taxes of its 
stockholders with the taxes of other property on the 
same rolls,” but without avail. The city demurred 
to the complaint for insufficency of facts to consti- 
tute a cause of action. The demurrer was sustained 
by the Special Term and by the Appellate Division, 
whence the case was appealed tothe Court of Ap- 
peals. 

After going at length into the question whether the 
right te resort to the common law writ of certiorari 
exists in such a case, and whether in case it does 
exist it would afford an adequate remedy for the 
particular grievance assigned in the complaint, and 
also reviewing the law and the decisions bearing on 
the case, Judge Gray, who wrote the opinion, gives 
the reasons which have constrained the Court to 
uphold the Tax Commissioners. He notes that the 
complaint is founded upon the provisions of the Re- 
vised Statutes of this State that ‘‘all real and per- 
sonal estate liable to taxation shall be estimated and 
assessed by the assessors at its true value,” and upon 
the failure of the assessing officers to comply with 

that provision in assessing real estate. This failure 
he says must be admitted to have been deliberate and 








intentional on the part of the officers charged by lav 
with the duty of municipal assessments for PUrposes 
of taxation. The reasons for the official action com. 
plained of do not appear; but it is not alleged to 
have been fraudulent in any respect, or to have been 
impelled by a motive to do injustice, or with the pur. 
pose of discriminating to the injury of a class of per- 
sons, or of a species of property. If the Tax Com. 
missioners have refused to follow strictly the proyi. 
sion of the Revised Statutes, with respect to the 
valuation of the taxable rel estate in the city, it does 
not follow, declares Judge Gray, that the general 
burden of taxation, as finally adjusted, has been laid 
unequally, or inequitably, upon the body of tay 
payers. 

_ The inequality which is complained of is one that 
is incidental to a general planof taxation. That is to 
say, there is no complaint of inequality in this assegs. 
ment of the taxable personal estate; it is that the tax. 
able real estate is assessed at a different ratio of valn. 
ation from that adopted as to personal estate. The 
Court does not think that that is an inequality which 
can constitute a legal grievance, as would be the case 
if there had been an unequal valuation of property of 
the same class. Underlying the governmental power 
of taxation for the raising of revenues is the principle, 
implied from the nature of our political institutions, 
that taxation should be equal in the sense that there 
shall be no discrimination against persons, nor any 
classification which results in discrimination, and that 
the common burden shall be sustained by common 
contributions, regulated by some fixed general rule 
which operates impartially. 

Ie this a case where that principle has been violated? 
asks Judge Gray, and he answers the question in the 
negative. ‘‘A general statutory rule has been disre- 
garded by the assessors in the exercise, presumably, 
of an honest and reasonable judgment, as nothing is 
charged to the contrary; but their action was im- 
partial and with reference to the whole community. 
What discrimination was exercised was solely as to the 
basis of valuation for each of the two classes of prop- 
erty, into which all of the property of the community 
was divided.” That there may be a different basis of 
valaation in the assessment of real estate from that in 
the cases of personal estate is recognized, the Court 
declares, by the Legislature in the statutory provision 
relating to the taxation of the capital stock of corpor- 
ations that their real estate shall be deducted at its 
assessed value. 

Jadge Gray also thought it might fairly be assumed 
that the assessors were influenced by the consideration 
that an asseasment of personal estate is subject tos 
deduction for the debts of its owner, while real estate 
is not, and that the latter form of property bears the 
greater proportion of taxes for the reason that, unlike 
personal estate, it cannot be concealed. ‘‘It is a fact 
of common knowledge and discussion that a dispro- 
portionate share of the public burdens is thrown on 
certain kinds of property because they are visible and 
tangible; while others are of a nature to elude vigil- 
ance. Commonwealth vs Bank, 5 Allen, 428, 436. 
Such considerations may well influence a board 
assessing officers to assess real estate upon a different 
basis of valuation in order to equalize the burdens of 
taxation. Equality is unattainable, and can never be 
but approximate.” 

The opinion then proceeds to consider upon what 
principle a court of equity will interfere in case 
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shere the grievance relates to the determination of a 

litical body acting judicially within the sphere of 
its jarisdiction. ‘Pablic policy is against the inter. 
ference by injunction to restrain the collection of a 
tax to the delay and detriment of the public business 
(Western RR. v. Nolan, 48 N. Y., 513), and courts 
should be reluctant to grant such preventive relief 
when they are unable to do complete justice by caus 
ing @ new assessment upon just principles. A court 
of equity does not sit to enforce the laws of the State; 
nor will it sit in review of the judgment of a political 
body whose jadgment in the assessment of property 
for taxation has been honestly exercised. Nor will 
the collection of a tax be restrained which is merely 
erroneous and is not void. In the system of taxation 
which was created for the City of New York by the 
Consolidation Act of 1882, an official board was pro- 
vided with the amplest jurisdiction to hear complaints 
and with power to act upon appeals in matters of as- 
sessments, as might seem necessary for the equaliza- 
tion of taxation. This fact, together with the limita- 
tlons upon the right to review by certiorari the de- 
cision or action of the board, seems strongly to 
evidence a legislative intention that the scheme of 
assessment of the real and personal estate within the 
olty, for purposes of taxation, should rest, finally, 
in the wisdom and discretion of the official body to 
which it has been confided.” 

How was the court to say that there had not been 
an equitable adjastment of the burden of taxation, 
under the rale adopted by the board of commission- 
ers? When assessments for the purposes of taxation 
are made upon ‘principles applicable alike to all the 
members of a community, there is substantial 
equality. ‘‘If equality is equity, there is no in- 
equity in a general scheme of assessment for taxation 
which applies to the whole community and dis- 
criminates against no species of property.” The 
plaintiff’s bank was treated like all other moneyed 
corporations and its stockholders had the same 
privileges as are possessed by other holders of per- 
s-nal property. 

The inequality of which complaint was made was 
one that is general in its nature. If the plaintiff's 
attack were allowed to prevail, the whole assessment 
roll might be invalidated and serious embarrassment 
might te caused to governmental operations. The 
Court did not think that the exercise of the equitable 
power of the Court could be invoked to accomplish the 
subversion of a general scheme of assessment and tax- 
ation which has been adopted by the department of 
government constituted for the purpose. ‘Equity 
will go far to afford relief in cases of mistake, or for 
the prevention of fraud, or to secure to the citizen the 
equal protection of the laws; but it is not its province 
to interfere with the collection of a tax in a case 
where the grievance assigned does not relate to some 
question of fraud or of illegal discrimination or class- 
ification.” 





MINNEAPOLIS ¢ 8ST. LOUIS. 


We have many times directed attention in these 
columns to the prosperity which is being enjoyed by 
the Minneapolis & St. Louis Railroad Company under 
the management of President Edwin Hawley. Each 
new annual report as received makes the record more 
noteworthy. Both the common stock and the pre- 
ferred stock of the company are now on a 5 per cent 
dividend basis, and the results for the twelve months 


ended June 30 1902 as contained in the pam- 
phlet report for that period issued the present 
week show that these dividends are being fully 
earned and that a comfortable surplus remains on 
the operations of the year after full provision for the 
same, 

Rumor has been busy during the last two or three 
years crediting several large railroad systems with a 
desire to acquire the road, but the property still re- 
mains independent and is doing remarkably well as 
a separate concern. The rumors referred to doubt- 
less owe their origin to the fact that this little 
road is quite eligibly located and would unqueastion- 
ably make a desirable addition to some of the larger 
systems. Asa matter of fact, however, we imagine 
the owners give thomeelves little concern as to whether 
there are any intending buyers, since results are prov- 
ing so satisfactory, even without an alliance with or 
absorption by one of these larger systems. The. 
length of road operated the late year remained sub- 
stantially the same as in the year preceding, but pre- 
viously there had been some considerable additions to 
the mileage. Even with these additions, however, the 
aggregate length of Sroad is not large, being roughly 
642 miles. 

The road is situated in a good section of country 
and also holds a position of considerable strategic im- 
portance. What may be called the main stem extends 
from the Twin Cities at St. Paul and Minneapolis 
south to within a short distance of Des Moines. There 
is also a line (the Wisconsin Minnesota & Pacific 
acquired from the Rock Island in 1899) extending al- 
most due west from the Twin Oities to Watertown,. 
South Dakota. From a point on this latter a fork 
extends down to Storm Lake on the Illinois Central, 
64 miles of this extension having been opened August 
19 1900. From Des Moines the Rock Island fur- 
nishes a connection to Omahs, and from Fort Dodge 
on the main stem the Iilinois Central affords connec- 
tion with the same point. From Albert Lea (also on 
the main stem) the Burlington Cedar Rapids & North- 
ern, with the Chicago Rock Island & Pacific, supplies 
an outlet to Chicago, while from Manley Junction, on 
the Burlington Cedar Rapids & Northern, the Iowa 
Central (which is controlled by the same parties as 
the Minneapolis & St. Louis) affords a line to Peorta, 
Illinois. 

Given these advantages of location and an energetic 
management, and given also a long period of business 
prosperity throughout the country, and likewise a con- 
siderable increase in mileage, the growth in traffic 
and revenues has naturally been persistent and strike 
ing. We have only to go back a few years to see how 
large this growth has been. In 1896-97 the total of 
the gross was only $2,006,505; in 1897-98 there was an 
increase to $2,246,580; then in 1898-99 a rise to $2,- 
500,004; 1899-0 saw the amount up to $2,863,310; in 
1900-01 there was a further advance to $3,275,508, 
while for the year under review the total is $3,540,840. 
In other words, in five years there has been an expan- 
sion in gross earnings of about 75 per cent. The 
growth of the net earnings has been no less striking. 
In 1896-97 these net amounted to $874,788; in 
1897-98 there was an increase to $950,959; in 
1898-99 to $1,061,999; in 1899-00 to $1,262,802; 
in 1900-01 to $1,426,819, with a further expansion 
in the late year to $1,568,465. In this case the 








expansion in the five years has been not far from 80 
per cent. 
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A noteworthy feature in the late year’s further ad- 
ition was a gain in the passenger earnings, which 
‘rose almost 25 per cent as compared with the year 
preceding. The improvement in this particular, the 
report tells us, occurred mainly in through travel, 
and resulted principally from an increased settlement 
in Northern Minnesota and the Dakotas by people 
from the more eastern and older States. In aggre- 
gate gross earnings the increase as compared with the 
twelve months preceding was only 8°10 per cent. In 
the freight revenues the increase was but 4°71 per 
cent. This increase in the freight earnings, how- 
ever, is a good showing, bearing in mind that the crop 
yield in the territory served by the road was not up to 
that of the previous season and that the grain ton- 
nage fell off over 117,000 tons, being only 458,045 
tons, against 575,199 tons. Part of the loss in grain 
tonnage was offset by an increase in the shipments of 
flour and other mill products, but the aggregate ton. 
nage in agricultural products nevertheless fell 54 per 
cent below that of the year preceding. What was 
lost, however, in the agricultural tonnage was more 
than made good by increasod shipments of merchan- 
dise and manufactures and various other items which 
expand with the expansion in general business, 
so the total of the freight traffic for 1901-02 
was 1,940,268 tons, against 1,766,287 tons for 
1900-01. 

We have stated that there was a handsome surplus 
on the operations of the twelve months above the 
amount required for the 5 per cent dividends on both 
common and preferred stocks. The amount of these 
two classes of stocks is $10,000,000 and the call for 
5 per cent dividends, therefore, was $500,000. The 
amount available for dividends was $696,724, leaving 
hence a surplus only a little short of two hundred 
thousand dollars—8196,724. This is after charging 
to maintenance of way in the expenses $223,795 for 
outlays for improvements. The aggregate of these 
expenditures for maintenance of way and structures 
averaged close to a thousand dollars per mile of road 
operated—$991 75, which compares with $910 98 in 
1900-01, the expenditures thus having been very 
liberal in both years. 

Reference may also be made to the company’s oper- 
ating achievements. We directed attention in re- 
viewing the previous report to the large percentage of 
loaded cars shown by the car movement and the high 
average train-load disclosed. Conditions the late year 
did not permit the continuance of the exceptional 
record of the previous year, but the company’s posi- 
tion in this regard still remains noteworthy. Thus 
the percentage of loaded car mileage to total mileage 
was 83°30 per cent in 1901-02 and 84°27 per cent in 
1900-01, leaving only 16°70 per cent of empty car 
mileage in the late year and 15°73 per cent in the 
previous year. The train load was reduced (taking 
revenue freight only) from 288 tons to 255 tons, the 
reason being that the company has been doing a good 
deal of improvement work, and while this work was 
in progress it became necessary to reduce the weight 
of trains over the parts of the Jine where such work 
was going on. Furthermore, to enable the road to 
compete successfully for certain classes of oommodi- 
tles, a fixed schedule of train service had to be ar- 
ranged to meet the demands of such traffic. Still, 
even at 255 tons the train-load compares with 254 tons 
on the Chicago Milwaukee & St. Paul and with 249 
tons on the Chicago & North Western. 
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COTTON CONSUMPTION OF EUROPE 
AND THE WORLD. 


Mr. Ellison’s ‘Annual Review of the Cotton Trade” 
was issued in Liverpool on Wednesday of the current 
week and the cable brings us all the statistics of inter. 
est contained therein. We give first the takings by 
European spinners in actual bales and pounds for the 
past season in comparison with the figures for 1900.01 
and 1899-1900. 


























Oct, 1 to Sept. 30. Great Britain.| Oontinent. Total. 
Por 1901-02. 
Takings by epinners...bales 3,305,000 4,987,000) 8,292,000 
Average weight of bales.lbs} 495 485 489°0 
Takings in pounds........0. 1,636,015,000/2,418,700,000)4,054,715,000 
For 1900-01. 
Takings by spinners...bales 3,207,000 4,691,000) 7,898,000 
Average weight of bales.lbs 508 487 4955 
Takings in pounds.......... 1,629,212,000/2,284,561,000'3,918,773,000 
For 1899-1900. | 
Takings by spinners .. .bales 3,298,00( 4,473,00( | 7,771,000 
Average weight of bales .lbs| 503 489) 495°0 
Takings in pounds .... ...... 1,658,894,000 2,187,467,00¢ |3,846,861,000 





The takings of spinners in Great Britain, stated in 
ordinary bales, have increased according to the above, 
93,000 bales, but on the Continent the takings have 
been 296,000 bales greater than in 1900 01. Hence for 
the whole of Europe the total in bales is 394,000 more 
than the previous year. Compared with 1899-00 there 
is in all cases a material increase. The bales given in 
the above table are, as already stated, of ordinary 
weights; the average weights of the various growths 
contained in the foregoing for 1901-02, as cabled to us, 
are a8 follows: American, 482 lbs.; Egyptian, 728 lbe.; 
East India, 400 lbs.; Brazilian, 280 lbs.; Symrna, 
400 lbs., and West Indian, etc., 210 lbs. In 1900-01 
the weights were: American, 489 lbs.; Egyptian, 733 
lbs.; East Indian, 400 lbs.; Brazilian 283 lbs.; Symrna, 
400 lbs. and West Indian, etc., 191 Ibs. 

The figures of takings presented above furnish a 
very fair indication of the season’s results, the mill 
stocks having been quite moderately increased both in 
Great Britain and on the Continent. The relations 
between different years are quite clearly presented by 
bringing together in tabular form not only the tak- 
ings, but consumption and stocks, all reduced to bales 
of uniform size. This we have done in the subjoined 
compilation, which covers the items referred to, ex- 
pressed in bales of 500 lbs., thus enabling the reader 
to see quickly the changes in each item for the last 
three years, both for Great Britain and the Conti- 
nent. 


Bales of 500 Ibs. each. | 1901-02. | 1900-01. | 1899-00. 








Great Brrrarin— 
Stock Oct. 1 (beginning of year) 86,000 47,000 63,000 





Deliveries during year... ....... 3,272,000 | 8,253,000 | 3,318,000 
Total supply for year......... 3,303,000 | 3,805,000 | 3,381,000 
Total consumption for year.) 3,253,000 | 3,269,000 | 3,884,000 





Stock Oct. 1 (end of year)....... 55,000 | 36,000 47,000 


ConTINENT— 
Stock Oct. 1 (beginning of year) 317,000 
Deliveries during year..........| 4,887,000 


824,000 | 525,000 
4,569,000 | 4,875,000 


Total supply for YOATccseesee 5,154,000 | 4,893,000 | 4,900,000 
Consumption during year... 4,784,000 | 4,576,000 | 4,576,000 


870,000 | 817,000! 324,000 





| 











Stock Oct. 1 (end of year)......«! 


The totals for the whole of Earope for the three 
years are as follows (in bales of 500 lbs.) 
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Ali Europe. | 1901-02. | 1900-01. 1899-00. 
Block Oct. 1.-sesecesseseseeessereee! _ 858,000 | 371,000 ' 588,000 
oe during Year ........+. 8,109,000 | 7,827,000 7,693,000 





Ly ssssco+esseee+ +20», 8,482,000 | 8,198,000 8,281,000 
rial consumption... «.... | 8,087,000 | 7,845,000 | 7,910,000 


Stock Oct. 1 (end of year)....... 425,000 | 353,000 | 371,000 
“Oar cable also gives the average weekly consump 
tion (in bales of 590 Ths.) as below. 

















Consumption per Week. | 1901-02. | 1900-01. | 1899-00. 
Britain. cscccccscssseeseoeeee, 68,558 | 62,865 | 64,115 
iat... eee) 93,000 | 88/000 | 88,000 
as siniteateailitinhs 154,558 | 150.865 152,115 





The foregoing indicates that the rate of consump. 
tion has risen the past season, but that it still exhibits 
a decrease compared with 1898-99 and 1897 98; com- 
pared with earlier years, however, an appreciable gain 
s indicated. 

It is of course understood that the figures of tak 
ings and consumption presented above relate solely to 
Great Britain and the Continent. Corresponding 
statistics for the United States, India, Japan and 
other countries must be added in order to arrive at an 
idea of the world’s consumption. For the United 
States the results were fully set forth in our Annus 
Crop Report issued in September, and they indicated 
a satisfactory increase in consumption during the sea 
son of 1901-2. The statistics at hand from India in- 
dicate that the cotton-manufacturing establishments 
have used less cotton during the past season. For 
Japan, etc., we have as yet no later information than 
that upon which the estimate given in our crop report 
was based. Bringing together the results for Europe, 
India and the United States, and adding the total for 
Japan, Canada, etc., we practically cover the world— 


ate obtainable. Below we give these returns com. 
bined for ten consecutive years, all bales being re- 
duced to the uniform weight of 500 lbs. 


Con- United All 
tinent. States. India. Others. 
3,640,000 2,576,000 914,000 275,000 
3,692,000 2,551,000 918,000 295,000 
3,848,000 2,264,000 959,000 297,000 
4,080,000 2,743,000 1,074,000 416,000 
2,572,000 1,105,000 492,000 
2,738,000 1,004,000 546,000 
2,962,000 1,141,000 725,000 
4,784,000 3,553,000 1,314,000 845,000 
4,576,000 3,856,000 
4.576.000 3.727.000 


Total. 
10,586,000 
10,322 000 
10,601,000 
11,543,000 
11,605,000 
11,880,000 
12,888,000 
14,015,000 
13,773,000 
1,060,000 908.000 18.416,00) 
1,004,000 908,000 13,086,000 


The foregoing compliation shows that the world’s 
consumption in 1901-02 increased 570,000 bales of 500 
lbs. each over the total of 1900-01, but records a loss 
of 29,000 bales from 1998-99. 

‘ Our cable also states that Mr. Ellison estimates 
that Europe and the United States (including 
amounts shipped from this country to Japan, Can- 
ada, etc.,) will in 1901-02 require for consumption 
12,850,000 bales of 4864 lbs. average weight, making 
12,500,000 bales of 500 lbs. each, against 12,707,000 
bales of 486°5 Ibs. average weight, equaling 12,365, 
000 bales of 500 Ibe. each in 1901-02. In Mr. Eili- 
tons’s estimates the American crop is placed at 10,- 
800,000 bales, 850,000 bales are required from India, 
850,000 bales from Ezypt and 350,000 bales from other 
sources of supply. He is of the opinion that con- 
tumption in Europe will be 113,000 bales greater 
than in the season just closed, and his total for the 
United States, Canada, etc., he increases by 22,000 
bales. The estimate of requirements and consump- 





1,139,000 868,000 


























Estimated. Actual. Actual. 
‘ 1902-03. | 1901-02. 1900-01. 
REQUIREM’TsS—Ordinary bales. Bales. Bales. Bales. 
ee ae ea ne 10,800,000 | 10,679,000 } 10,286,000 
MR so occcccc cccucocss 850,000 758,000 850,000 
See... 2c te | 850,000 876,000 693,000 
ee eee | 350,000 394,000 139,000 
Total requirements....... | 12,859,000 | 12,707,000 | 11,968,000 
Average weight................. 486°4 486°5 490°1 
Requirements, bales 500 Ibs...| 12,500,000 | 12,365,000 | 11,731,000- 
CONSUMPTION—500-Ib. bales— 
WI carina cananenaact 8,150,000 | 8,037,000 | 7,845,000 
United States, Canada, &c...| 4,350,000 | 4,323,000 | 3,886,000 
Total Europe, Ameriea, &c.! 12,500 000 | 12,365,000 | 11,731,000 





These are of course not intended to be estimates of 
the yield in various countries, Mr. Ellison confining 
himself to pointing out the extent to which in his 
belief each source of supply will be called upon to con- 
tribate to the season’s consumptive requirements. In. 
other words, he is of the opinion that 12,850,000 bales: 
of ordinary weight will be necessary in order to avoid 
a depletion of visible supply and mill stocks. 

Mr. Ellison’s estimate of the number of spindles in 
Europe, America and India during 1902 has algo been 
received, and we give it below, adding for purposes of 
comparison the figures for previous years. 


















































Spindles. 1902. | 1901. 1900. 1899. 
Great Britain.......}| 47,000,000) 46,100,000) 45,400,000] 45, ¥C 
Continent .........2:] 83,900,000] 33,359,000| 33,000,000] 32,500,¢ 
United States....... 21,559,000] 20,870 000] 18,590,000] 17.988, 
East Indies .......- 5,200,000] 5,100,000] 4800,000} 4,200.0 

SE seneeseuen 107,659,000|105,420,000}101,790,000/100038,000 








This shows an increase in the spinning power of the 
world of 2,239,000 spindles, in which excess all the 
countries share. 








(TEMS ABOUT BANKS BANKERS AND TRUST CO.’S. 


—The public sales of bank stocks this week aggregate 184 
shares, of which 100 shares were sold at auction and the re- 
mainder at the Stock Exchange. The transactions in trust 
company stocks reach a total of 231 shares, including 80 
shares of Brooklyn companies, and were all auction sales. 
Stock of the Franklin Trust Co. of Brooklyn, which had not 
been dealt in since May, 1901, when the quotation was 298, 
was sold this week at 344. Central Trust Co. stock sold at 
1942 as against 1910 last July, and North American Trust 
Co. stock advanced to 289, the last previous sale having been 
made in June at 265. In the “curb” market the sales in- 
cluded National City Bank stock at 300, North American 
Trust Co, stock at 292-2924¢, and Central Realty, Bond & 
Trust Co, stock at 766. 


Saares. Banks—New York. Price. Last previous sate. 
70 American Exch. Nat. Bank.... 275% Jaly 1902— 273% 
2 Chemical National Bank .......4,315 Sept. 1902—4,402 
"84 Corn Exchange Bank........... 4251 Oct. 1902— 439 
2 Manhattan Oo., Bank of the.... 340 Aug. 1902— 331 
13 Market & Faiton Nat. Bank... 270 Aug. 1902— 261% 
3 Staten Island,lst Nat.Bank of. 177 cc ne cnn e wenn econ newe: . 
10 United National Bank.......... 133 Apr. 1902— 130 
TRUST COMPANIES—New York. 
8 Central Trust Co................ 1,941-1,942 July 1992—1,910 


Oct. 1902—1,490 
Oct. 1902— 385% 
Oct. 1902—1,200 


33 Farmers’ Loan & Trust Co..... 1,490 
20 Merchants’ Trust Co............ 
10 N. Y. Life Ins. & Trust Co...... 1,200 


20 North American Trust Co...... 289 June 1902— 265 
10 Union Trust Co. ................ 1,400% July 1902—1,400 
25 U. 8. Mortgage & Tr. Co........ 490 Mar. 1902— 490 
Fe Fie. BUNEE OP i. oc ccncenscecscns 1,725 Oct. 1902—1,750 
TRUST COMPANIES— Brooklyn. 
10 Brookiyn Trust Co...... sucha’ 480 Sept.1902— 480 
20 Franklin Trust Co............... 344 May 1901— 298 
50 People’s Trust Co............... 347 Mar. 1901— 350 


* Sales at the Stock Exchange. 


—Mr, Frederick Fowler, who was recently appointed 


Cashier of the New York County National Bank, began his 
official duties on Monday of this week. Mr. Fowler comes 
from the Fidelity Bank of this city, to which institution he 
was appointed cashier in December 1900 ; previous to this he 
held an important confidential position for over sight years 





tion in detail is as follows. 


with the National City Bank of this city. Ths direstors of 
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the New York County National Bank, in their new Cashier, 
therefore, have a person who is thoroughly acquainted with 
metropolitan banking. 

—The meeting of the Trust Company S:ction of the 
American Bankers’ Association will take place on November 
11 at Tulane Hall, New Orleans. The programme arranged 
is as follows : 


Meeting called to order by the Chairman at 3 P. m. 

Roll call by the Secretary of the Section, Mr. James R. Branch. 

Address of welcome by Mr. J. H. Ingwersen, Viee-President of the 

Inter-State Trust & Banking Compauy, New Orleans, La. 

Reply by Mr. John Skelton Williams, Chairman of the Trust Com- 
pany Section and President of the Richmond Trust & Safe Deposit Co. 
of Richmond, Va. 

Report of the Executive Committee by the Chairman, Mr. Breckin- 

idge Jones, First Vice-President of the Mississippi Valley Trust Com- 
pany of 8t. Louis. 

Address on ‘The Trustworthiness of a Trust Company,” by Mr. A. 
C. Stewart, counecel of the St. Louis-Union Trust Company of St. Louis, 
Mo. 

Address on) ‘More Adequate Protection of Municipal Bonds 
Through the Certification of Trust Companies,” by Mr. Clark Williams, 
Treasurer of the United States Mortgage & Trust Company of New 
York City. ! 

Address on “The Investigation and Audit of the Accounts of a Trust 
Company,” by Mr. A. O Kittredge, O. P. A., New York City. 

Address on “The Development of Trust Companies on the Pacific 
Coast,” by Mr. J. Dalzell Brown, Vice-President and Manager Cali- 
fornia Safe Deposit & Trust Company, San Francisco, @al. 

Nomination and election of three members of Executive Commitiee 
to serve for three years. 

Suggestions of members as to work of the Section. 

General discussion. 

The full programme of the banking section of the Associa- 
tion appeared in our issue of October 18. 

—The Commercial Trust Company of New Jersey, in con- 
nection with the announcement of its appointment as trans- 
fer agent of the Rock Island Company, gives notice that 
it has opened a temporary New York office at 32 Liberty 
Street. 

—The Mutual Trust Company of Orange, N., J., has filed 
articles of incorporation, It has 1,000 shares of stock, of $100 
each, and the full capital of $100,000 is reported as paid in. 
The concern will receive deposits and conduct a general trust 
company business. Its office will be at 53- Freeman St, 
Orange, the agent being Mr. Orville E. Freeman, 


—The stockholders of the Atlas National Bank of Boston 
will on December 1 vote on the question of reducing the cap- 
ital from $1,500,000 to $1,000,000, The reduction will be 
effected, it is reported, by the repayment to the stockholders 
of one-third of their holdings at $100 (the par value) per 
share. 

—The vacancy in the presidency and ‘board of the First 
National Bank of Worcester, Mass., due to the death of Mr. 
Albert H. Waite, has been filled by the election to both po- 
sitions of Mr. William D. Luey. Mr. Luey, in addition, is 
Cashier of the Miller’s River National Bank of Athol and 
Treasurer of the Athol Savings Bank. 


—Mr. J. T. Harmer, who recently resigned the position of 
Comptroller of the Mexican Central Railway Co., has opened 
an Office at 120 Milk Street, Boston, and offers his services as 
an accountant. Mr. Harmer is well and favorably known 
in financial circles in Boston, and with his long experience is 
well fitted to serve corporations in matters relating to 
accounting. 

—A charter has been issued to the Merchants’Savings & 
Trust Company of Pittsburg. The company has a larger 
capitalization than was at first planned, the amount being 
$500,000 in place of $850,000. As the shares are of a par value 
of $50 each, the issuance of 10,000 shares is called for, which 
at the proposed selling price of $60 a share will give a surplus 
of $100,000. A room has been rented at 1410-1412 Fifth 
Avenue for the temporary quarters, to be opened to-day. 


—The proposition to increase the capital of the North 
American Savings Company of Pittsburg, Pa., will be sub 
mitted to the stockholders at a meeting called for December 
28. This concern began business less than a year ago— 
November 25 1901—but has already tound its capital of 
$850,000 insufficient for its needs. This amount is therefore 
to be doubled and a like sum of $850,000 will also be added 
to the surplus, the intention being to sell the $50 shares at 
€100 each, A dividend of 41¢ per cent has been declared to 
stockholders of record October 81, payable November 15. 








—————__. 

—In addition to the regular quarterly dividend of 5 per 
cent the Pittsburg Trust Company of Pittsburg has also dg. 
clared an extra dividend of 5 per cent, payable Nov. 1, The 
quarterly dividend was regularly made 5 per cent in July, 
previous to which for several quarters the amount had been 
8 per cent with an extra 2 per cent dividend 


—On November 15 the first payment of 20 per cent on the 
new stock of the Union Truet Company of Pittsburg will be 
made, Similar amounts will be payable on the 15th of each 
month thereafter until the full $2,000 on each $100 share has 
been paid. 

—Messre. Whitney & Stephenson of Pittsburg are now 
occupying their handsome new banking rooms on the ground 
floor of the new Frick Building. Special mention onght to 
be made of the brokerage department, which is one of the 
largest and best equipped of its kind in the country, Every 
convenience for the benefit and comfort of the numerons 
patrons of the firm has been provided. 

—The capital of the Prudential Trust Company of Pitts. 
burg will be increased from $200,000 to $250,000 by the issn- 
ance of 500 shares of $100 each, to be sold at $150. The $25,- 
000 premium is to be added to the surplus. 

—The Diamond Savings Bank of Pittsburg, now in pro 
cess of formation, has decided upon a capital of $250,000 in- 
stead of $100,000, as originally planned. The stock is to be 
paid for at the Diamond National Bank (the two being closely 
allied) on or before November 5, and the opening date has 
been set for November 17th. E 

—The imposing building just completed by the Keystone 
Bank of Pittsburg was opened for inspection on the 14th 
ult, and a day later the bank commenced business in 
its new home. It is located at 320 to 824 Fourth Avenue and 
rises to a height of 15 stories. The banking rooms are con- 
fined to the first floor, and with their massive mahogany fix- 
tures and furniture, marble walls and mosaic floors present a 
strikingly artistic and sumptuous appearance. The officials 
are Mr. George M. Laughlin, President; W. H. Nimick, Vice- 
President and A, 8. Beymer, Cashier. 

—The increase in the capital of the United States National 
Bank of Pittsburg, Pa., from $200,000 to $500,000 was ap- 
proved by the stockholders at a meeting on the 15th of 
October. b 

—A booklet has been isened by the Ohio Trust Company 
of Columbus setting out the advantages of possessing a safe 
deposit vault and showing illustrations of its own vaults. 
Besides its safe deposit department, four more departments 
are comprised in the business of the company—banking, 
trust, real estate and investment. 

—A new financial institution has been opened in Detroit, 
Mich. It is the Detroit United Bank, Limited, with a capital 
stock of $100,000 and additional individual liability of $100,- 
000. The bank has not the power to make loans upon com- 
mercial paper; it may, however, make loans on real estate 
mortgages, but only for an amount not exceeding fifty per 
cent of the value of the security. The mortgages will be the 
same as mortgages running to other savings banka, except 
that they will require a small payment every month upon 
the principal as well as the interest. Four per cent per 
annum will be paid on deposits for the full time the deposit 
is left with the bank, without loss of interest for broken dates, 
The officials are: Mr, Frank B. Leland, President; George 
H. Hopkins and Silas B, Coleman, Vice-Presidents, and 
James H. Tribou, Cashier. The bank is located in its own 
new building at 204-206 Griswold Street. 

—It is expected to open the American Savings Bank Com- 
pany of Toledo, Ohio, a new organization, in about a month. 
The capital stock is $200,000, and the officers elected are: 
President, E.G, Ashley; Vice-Presidents, Peter Parker and 
Dr, O. Hasencamp, and Cashier, E, H. Bradford. 

—The officials chosen for the management of the Commer- 
cial National Bank of Sandusky, a certificate for which was 
issued on October 10th, are Mr. John Whitworth, President, 
and William L. Allendorf, Cashier. The authorized capital 
has been increased to $150,000. The bank began business two 
weeks ago, The Second National Bank of Sandusky, which 
is taken over by the Commercial, went into voluntary liquids 
tion on the 15th inst, The corporate existence of the Moss 
National, whose business {has also been transferred to the 
Commercial, expired by limitation on October 20th. 
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~The plans for the new building of the First National 


Bank of Cincinnati have been somewhat changed. Instead 
of a twelve story structure it is now proposed to erect one 

teen stories high, which will give the bank the distinc- 
tion of having the tallest building in that city. 

_Mr, James C. Ernst, President of the Cincinnati New- 

& Covington Light & Traction Company, will, it is an- 
nounced, be the President of a Cincinnati bank now in pro- 
cess of organization, and to be capitalized at $1,000,000. Its 
name, the Traction National, implies the handling of street 
railway funds, and this no doubt is the principal object of 
the projectors. 

—The expectation of a large attendance at the annual 
meeting of the Indiana Bankers’ Association at Indianapolis, 
which occupied two days, October 22 and_23, was fully borne 
out, the number present at the first day’s session exceeding 
that at the preliminary meetings of past conventions of that 
organization. The general prosperity of the State was dis- 
played in the reports of the various district chairmen—these 
reports in fact, without an exception, showing that the 
panks and people of Indiana are enjoying the greatest 

osperity ever known. An address on ‘‘The Authority 
and Duties of Bank Officers” by Mr. Charles O. Austin, 
Vice-President of the National Bank of North America, 
Chicago, was one of the numbers on the program. 
Others who contributed to the proceedings were Mr: 
J. A. L. Pollard, Cashier of the Fort Madison Savings Bank 
of Fort Madison, Iowa, whose paper treated of ‘‘ The 
Octopus and the Bank;”’ Granger Farwell of Chicago, who 
discrssed ‘* Secondary Reserve,” and Mr. Henry W. Yates, 
President of the Nebraska National Bank of Omaha, Neb., 
who spoke on ‘“‘ Branch Banking and Assets Currency.” 
Short speeches were also made by several New York bank 
officials, including Mr. W. L. Moyer, President of the 
National Shoe & Leather Bank: H. A. Smith, Vice-Presi- 
dent of the Western National Bank, and Henry Chapin Jr., 
Vice-President of the National Bank of North America, 
The meeting cloeed with the election of the following offi- 
cers: President, Mr. R. L. O’Hair, President of the Central 
National Bank of Greencastle: Vice-President, W. W. Bon- 
ner, Cashier of the Third National Bank of Greensburg, and 
Treasurer (re elected), C, E. Coffin, President of the Central 
Trust Company of Indianapolis. 

—The Washington National Bank of St. Louis is in process 
of formation. The Comptroller has approved the applica- 
tion of the organizers, who have decided upon a capital of 
$200,000. Mr. James M. Sutherland of 106 Laclede Build- 
ing, St, Louis, is receiving subscriptions to the stock of the 
new bank. 

—Former Vice-President H.C. Henderson has succeeded 
the late Mr. Thomas G. Smith as President of the Parkers- 
burg National Bank of Parkersburg, W. Va. 

—The officials of the National Bank of Savannah and the 
Oglethorpe Savings & Trust Company of Savannah, who 
have for some time past been considering the securing of 
more commodious quarters, have purchased a corner loca- 
tion at Bull and Broughton streets, where a modern office 
building will be erected. Nothing is expected to be done on 
the new site before the first of the year at least, owing to 
present leaseholds. 

—Mobile, Ala., which is at present without a trust company, 
will shortly have two such institutions. The Central Trust 
Company has been organized to do business in that city, with 
acapital stock of $250,000. Its out-of-town stockholders in- 
clude Mr, John E Borne, President of the Colonial Trust 
Company of New York City, and Leopold Kleybolte, President 
of the Western German Bank of Cincinnati. Mr, F. B, 
Merrill has been elected President of the Central Trust, with 
Mr. Murray Wheeler as Secretary and Treasurer. Offices 
have been secured at No. 62 St. Francis Street, and the open- 
ing date is scheduled for early in November. 

The other trust institu'ion will be the City Bank & 
Trust Company, of Moti'e, which is now organizing with a 
View to consolidating and taking over the business of the 
City National Bank of Mobile. The latter has a capital of 
$200,000, but its successor will be capitalized at $500,000, with 
4 paid-in surplus of $350,000. The additional stock ($100 par) 
will be sold at $200 per share. In the subscription blank 
sued by the City Bank & Trust Company, it is announced 








that ‘‘the subscriptions are made each upon the express 
conditions that the said City Bank & Trust Company ar- 
range to take over the business (including its assets, lia- 
bilities and good will) of the City National Bank, share for 
share alike, or by some other arrangement made upon that 
basis ; the intention being to absorb said bank and take over 
its business either by the exchange of 2,000 shares of the 
capital stock of the City Bank & Trust Company for the 
capital stock of said bank, or by the use of the proceeds of 
said shares, or by a consolidation upon the basis of a stock 
iseue of two-thirds of the entire $500,000 capital stock of the 
City Bank & Trust Company in payment or exchange.” 


—The stockholders of the Bank of Biloxi, Biloxi, Miss., have 
ratified the action of the directors in the proposed increase of 
capital from $10,000 to $50,000. The institution has just 
opened a savings department to be continued until a charter 
for the Biloxi Trust & Savings Bank (to be controlled by 
those who control the bank) has been secured, when this par- 
ticular branch will be turned over to the new concern. 

—The new building erected and just completed by the 
Georgia Railroad Bank of Augusta, Ga., is a worthy home 
for a worthy institution. It was drawn from plans that took 
the prize at the Paris World’s Fair for the model bank. The 
structure is one story high, and the interior and exterior 
ornamentations display workmanship of an exceptionally 
high order. 


—The First Mortgage, Bond & Trust Company of Chicago 
—a State institution—mentioned in our issue of last Satur- 
day, is to haveacapital of $250,000. lt will do a general 
banking and savings business, but ite prime object will be to 
deal in Chicago improved real estate mortgages, and to buy 
and sell high-grade bonds. Mr. F. W. McKinney is to be 
the Manager of the Company and Mr, C, C. Broomell the 
Secretary. 

—Parties interested in the formation of the new Mercan- 
tile National Bank, Chicago, have secured an option on the 
southern half of the ground floor of the National Life Build- 
ing on La Salle Street, now occupied as an insurance office, 
The location is excellent and the quarters commodious, 
James G, Trainer is most prominently talked of for Presi- 
dent of the new bank. 

—Mr. D. W. Twoby, Vice-President of the First National 
Bank of West Superior, Wis., is to take an active part in 
the management of the Old National Bank of Spokane, 
Wash. A controlling interest in the latter was recently se- 
cured by Mr. Twohy, his brother James C. Twohy, J. D, 
Farrell, President of the Pacific Coast Transportation Com- 
pany, and others. 


—Mr. M. V. Watson has been elected Third Vice-President 
cf the United States & Mexican Trust Company of Kansas 
City, Mo., in which Mr, A. E, Stilwell is interested. 

—The California Bankers’ Association, following its usual 
custom, has compiled in book form the details of the pro- 
ceedings of the present year’s convention, held in San Jose 
the last three days of May. The association is a growing one 
and is officered by Mr, James K. Lynch, Cashier of the First 
National Bank of San Francisco, as President; Frank Miller, 
President of the National Bank of D. O. Mills & Co, of 
Sacramento, as Vice-President; R. M. Welch, Assistant Cash- 
ier of the San Francisco Savings Union, as Secretary, and G. 
W. Kline, Cashier of the Crocker-Woolworth National Bank 
of San Francisco, as Treasurer, 

—The Pueblo National Bank of Pueblo, Colo., capital 
$100,000, has gone into voluntary liquidation. The action 
went into effect on October 15, according to a resolution of 
its stockholders under date of October 6. 


—The State National Bank of South McAlester, I. T., which 
we announced in these columns on August 2d was to be 
absorbed by the American National Bank of South Mc- 
Alester, went into voluntary liquidation on October 165. 
Under the plan of consolidation the American National has 
increased its capital from $50,000 to $100,000. 

—The Metropolitan Bank of Toronto, Ootario, which is 
being promoted by Messrs. A. E, Ames & Co., of Toronto, 
will, it is believed, be in shape for business by the 15th inst. 
Mr. A. E. Ames, as was expected, has been installed as Presi- 
dent and Mr. R. H. Warden as Vice-President. Mr. F. W. 
Baillie has been appointed General Manager. 
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Book Rotices. 

History OF First NATIONAL Bank OF CuIcaGo, Preceded 
by an Account of Banking in the West, and E:pocially at 
Chicago. By Henry C. Morris, Chicago: R. R. Donnelley & 
Sons Company. 

The First National Bank of Chicago has issued, in ‘a hand- 
some volu:ne of 210 pages, a historical sketch of the institu- 
tion, taking as occasion the expiration of its second charter. 
It might also take as important dates in its career its recent 
absorption of the Union and Metropolitan national banks 
(the former of which was nearly as old as itself), also the 
fact that it is now in its fortieth year and will soon move 
into a new building, which will be its fourth. 

The bank has not such comparative age as have a few of 
our banks here in New York, for Chicago herself is young ; 
it therefore can make no contributions of its own to the 
early financial history of the country ; but the volume gives 
an interesting sketch of early banking in Chicago which may 
well claim attention. Before 1835 (which was very early in 
Chicago) any trader who had occasion to make a remittance 
to the East cou!d be accommodated by calling on his fellow- 
townsman, Gordon S. Hubbard, who incidentally kept a 
current account in Buffalo and whose drafts were always 
paid. 

But in December of 1835 the State Bank, which had al- 
ready been incorporated, opened a branchin the village, Any 
sort of paper which this concern would receive and which 
would also circulate in trade was regarded as good, for the 
crude early notion about money was accepted without qnes- 
tion then, to wit., that the value and test of money was the 
fact thet the people would ‘‘take” it. By a law which legis- 
latures have vainly sought to avoid, but have not attempted 
directly to repeal, the poorer currency drove out the better, 
and what silver coins had been circulating were soon dis- 
placed by this paper. This bank failed in 1843, its Chicago 
branch going down with it, and then people made shift with 
substitute devices for a number of years. 

For one, the Chicago Fire & Marine Insurance Company, 
chartered and organized in 1837, had been expressly forbid- 
den to go into banking or to issue any notes; it obeyed, and 
disobeyed, the order by issuing demand certificates of de- 
posit. A little later the Territorial Legislature of Wisconsin 
chartered the Wisconsin Fire & Marine with authority ‘to 
receivemoney on deposit and to loan it on satisfactory 
security, and to invest such capital as it may have in the pur- 
chase of public or other stock or in any other moneyed trans- 
actions for the sole benefit of the company, but nothing con- 
tained in this section shall give the company banking privi- 
leges.” This charter, which virtually gave permission to 
transact some banking in detail and forbade it in general, 
suited the intent of the founders, and of course they put out 
notes, being encouraged to do so by the example of the 
others who had done this without any color of legal 
authority. These notes always had a high standing, and 
were all redeemed to the end. 

Early in 1862 banking in Chicago (the city having a popu- 
lation approximating 150,000) was represented by one local 
bank and a half dozen others which had agencies there ; the 
total volume of issues of all these seven concerns was under 
$150,000, and naturally, if not necessarily, notes issued out- 
side the State and not redeemable within it were put in circu- 
lation. ‘‘Indeed, the city was soon notorious as the centre 
from which great quantities of this paper were scattered 
broadcast ; thus the people suffered, trade was uncertain and 
business was prosecuted for the next 18 months under a 
cloud of difficulties.” The passage of the National Currency 
Act showed to several Chicago business men, who were 
justly dissatisfied with these conditions, that the time was 
ripe, and they founded the First National, with $250,000 
capital. 

Of the First National Bank of Ciicazothe recordis of such 
unbroken success that there is very little in the way of inci 
dent to select which would seem interesting to one not finan- 
cially concerned withit. Mr. Lyman J, Gag came into it 
in 1868, as Cashier; as V.ce-President ia 1832; as Pcasiden t 
in 1891, and so remained until he retired to become Secretar y 
of the Treasury under McKinley. By the year 1872 the bank 
was one of the very strongest in Chicago and it passed 
through the memorable trial of 1873 without suspending. In 
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1882 it reorganized for another term of twenty years, Q, 
July 1 of this year, after absorbing the Union and the Metro. 
politan national, its capital and surplus stood at 14 my. 
lions, its loans at 60 millions and its deposits at abont 95 
millions. Its dividend schedule shows that dividends wor. 
passed only five times in all, which was in 1868-70; 10 and 5 
semi-annually and 244 and 8 quarterly have been the regu: 
lar rates, with some very large extras, 

Mr. Gage was followed in the presidency by James B, 
Forgan, the present incumbent; both he and his brother, 
David R., lately President of the Union National and now 
Vice-President of the First, are Scotchmen, like many an- 
other successful banker in America. The present Cashier, 
Richard J. Street, came into the bank as a messenger when 
not quite 19, and is in the same line of promotion over which 
so mavy have traveled before him. 

Unless in case of an institution which dates so far back 
that its own life was interwoven with the earliest struggles 
in the life of the country, or unless it became involved ip 
some phase of especial general struggle, there is naturally 
very little incident of picturesqueness in the career of a bank, 
We can say thatit has been unbrokenly successful ~a fact 
of pride and significance, but one quickly told. This ig to 
be said of the First National of Chicago—always strong, 
thriving, honozable and influential, and now a power in the 
great Northwest. 


THE ESSENTIALS OF Business Law, by Fiancis M, Bardick, 
Dwight Professor of Law in Columbia University Law 
School. Pp, 286. Price, $125. New York: D. Appleton 
& Co. 

This little book is well devised to give one who is nota 
lawyer, and does not expect to be, a general idea of the es- 
sential principles and rules of law governing ordinary busi- 
ness transactions. The author remarks; that the social state 
might be defined, in one aspect of it, as a tacit agreement 
by which each member surrenders some natural rights in 
order that he may preserve the remainder. The chief 
right of savagery is that strength is power and possession is 
title; the first lesson of the social state is that the strength 
of any one individual is subordinate to the strength of all 
and that the right of property is distinct from the mere inci- 
dent of possession. 

But if anybody ever did seriously imagine (accoriing toa 
theory of the social compact ascribed to Rousseau and his 
school) that our ancestors once gathered on a plain and there 
and then came to an agreement to exchange savagery for 
society, with a system of rules all ready, such person was 
very foolish. For it is certain that savage strength and the 
rude notion of something better must have had a long strug- 
gle and that the social state came through a slow evolution; 
having seen this process in modern historic times we know 
that it must all the more have occurred before the times of 
records began. Law grew slowly out of a very rude notion 
of what was fair between man ard man, and it still grows 
‘* from precedent to precedent,” along the same course, 

The term ‘‘common law,” which has now little or no sig- 
nificance for laymen, means, according to one authority, 
‘the whole body of legal principles and usages which is com- 
mon to all parts of England and now to all jurisdictions 
whose law is of English origin”; in another sense, the term 
is used to designate unwritten law, i. e., declarations which 
which have not been “prescribed in a specific form of words 
by the legislative authority,” Law merchant, to wit, mer- 
chant or mercantile or business law—while it might be 
called one division of the common law in that it was founded 
on the common sense and natural idea of justice and also 
was unwritten—is distinguished from the so-called common 
law in one very striking manner, the comparative s'mplicity 
and prcmptnees of its action. 

In 1692 New York enacted a law “‘for the settling of fairs 
and marquets,” which authorized the governor or ruler of 
such fair “to have and hold a courtof Pypowder.” This 
same peculiar word, only with a spelling which more dis- 
tinctly shows its Greek derivation, was used much earlier to 
describe the first merchants’ courts, which were called ‘pe 
poudrous,” because of the rapidity of their despatch of busi- 
ness. These courts, established in certain market towns, 8° 
designated in ‘the statute of the staple,” in 1358, in thereigt 
of Eiward III., were intended “‘to give encouragement to 
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merchant strangers to come with their wares and merchan- 
dise into the realm.” 

These merchants, being often non-residents, especially 
needed rapid disposition of their dieputes, and so the statute 
declared that ‘‘ speedy right be done to merchants from day 
to day and from hour to hour, according to the laws ueed in 
such staples before this time holcen elsewhere at all times, 
go that the merchants be not by malice delayed for default 
of speedy remecy.” These ccurts were called ‘“ pepoudrous,” 
becanse of their swift work, or, as Lord Coke wrote of it, 
two and a half centuries after this statute of the staple, “ be- 
cause that for every fair or market there shall be as speedy 

stice done for the advance of trade and traffic as the dust 
can fall from the feet, the proceedirg there being from hour 
to hour.” 

On the contrary, the law’s delay must have begun with the 
common-law courts, They were highly spectacular and de- 
liberate; in the fifteenth century and probably earlier they 
gat only at stated periods, and only frcm 8 to 11 in the morn- 
ing; they tock their time, stood for technicality and stately 
procedure, and the litigant of to-day may get what comfort 
he can out of the aseurance that the law has always felt able 
to wait with comporure. 

Mercantile law, having thus begun with usages in public 
markets, has expanded into a large variety, as is shown by 
the titles in this volume, such as contracts, agency, tail- 
ments, bankruptcy, insurance, negotiable paper, property, 
partnerships, etc. Each of these chapters is subdivided into 
many points, which are despatched with brevity and terse- 
ness. The volume is ore in a series of twentieth-century 
text bocks, and is intended, not for lawyers, but for boys 
and girls in cur secondary schools, 

The author believes the average high-school boy cr girl 
can acquire an accurate knowledge cf the essential princi- 
ples of businees law if lucidly set forth. He refraire en- 
tirely from quoting from court decisions beyond a sentence 
or two and never cites any decision by title in the customary 
manner, merely cayirg that such and such courts have de- 
cided so-and-so. The volume is gotten up in an attractive 
andorderly shape and provided with a topical as well as 
with an alphabetical index. Its appearance and purpose fit in 
with the modern tendency to specialize business education, 
and children of either eex who do not propose euch an edu- 
cation may find it suggettive and informing. 





ACCOUNTANTS’ GUIDE. For Executors, Administrators, As- 
signees, Receivers and Trustees. By Francis Gottsberger, C. 
P,A. New York: Gecrge G. Peck, Publisher, 117 Chambers 
Street. 

This ought to be a useful book to persons charged wiih the 
care or administration of estates. As the author well says, 
such persons are not always cufliciently informed as to the 
proper method of keeping their acccunts of receipts and dis- 
bursements. Hence, when called upon to present a state- 
ment of their proceedings to a court to be adjudicated upon, 
they find it difficult to give in a plain and intelligible form 
the data and facts which they are supposed to furnish, The 
book aime to supply this want. It does not claim to give all 
the information that may be required from time to time in 
keeping and presenting the accounts of an estate, but is in- 
tended to show how such accounts may be kept in a correct 
way. It is not its purpose to deal with the legal complica- 
tions which may arise in the care of an estate, excepting to 
the extent of statirg the cbligaticns of an executor, etc., and 
his duties in the matter of keepirg bis accounts and present- 
ing them in proper form. A chief merit of the book is the 
extended illustrations and demonstrations which it contains. 
The cash book is shown, also the check bock, and how entries 
in it ought to be made ; then the journal is given and also 
the method of keeping the ledger. To this is added the form 
of accounting followed by the Surrogate in the judicial sat- 
tlement cf the accounts of executors. Altogether there is 
much practical information for these having use for it. 








IMPORTS AND EXPORTS FOR SEPTEMBER. 

The Bureau of Statistics at Washington has issued 
the statement of the country’s foreign trade for 
September, and from it and from previous statements 
we have prepared the following interesting summaries 


FORBIGN TRADE MOVEMENT OF THE UNITED STATBS. 
(In the following tables three ciphers (000s) are in all cases omitted. 








-————1902,—___ —_—., - 1901, _ 
. Imports. Bacess, Baports, Imports. Excess 
Merch’dise. $ 7 By ' 8 a 
Jan..March. 7.464 331.7164 748 767 696 061 
April-June. 333.4% :3 1,626 SF et 315 008 2! Bras ¢ $4.00 
Sent orks jas Ross +1600 1onoee atid Bs Per 
September. 115,682 57.890 +:37,702 106.00 66.887 }a0r6 
Total...... 937.451 7023,2383+235.218 1,046,319 646,478 +399,6 
Geid and Geid in Ore. 
Jan..March. 15,078 831 +9.ms 128 644 + 684 
April-June. 208 356 8 —8,158 230,863 284 +13,079 
TONP.... .ccvee 85 1.455 +6,430 33,375 4.076 —1,201 
August. .., 4 ot 3,079 1628 i —3.339 
September. 615 012 —% 407 163 31,006 —11,742 
Total...... 30.981 32.938 §=+8,043 32,681 35,400 —3,7 
Silver and Silver in Ore. 
Jan.-March. 11,752 420 8 6+§,338 14,520 O56 +6,494 
April-June. 10,776 800 > 076 13.015 ,049 +6,866 
JUly......000 x 12,457 4a 838 3.563 t 276 
August. ... 4.745 1,27 ALS 20 3,599 * 
September. 4,636 2,848 "2,238 4,835 B56 + 
Total...... 33,680 18,702 +16,878 41488 32,401 +18,907 


+ Bxeessof exports. — Excess of imports. 


We subjoin the totals for merchandise, gold and 
silver for the nine months since Jan. 1 for six years. 



































MERCHANDISE. | GOLp. , SILVER. 
Nine 
Mos. |Baports.| Imports. er ane Be. | Im. | B2¢*| py | Im moegse 
Bzports Ports. | ports. | meports| POTtS. | ports. | goves, 
$ ey ey cy t ' $ 

1902.937,451| 702,233 23521" 30.981|/22 088; $,048/35.680/ 18,702] 16,87 
190 1 .|1,046 819) 64 6,478) $99841/3:2.681|35,40)| 2.71914 1,488/2'3,491/ 18, 
1900.|1,031,964 | G:2-4.467 | 4 07 407/5:3,¢05|/ 39.964) 2 '2.616/47.51/ 30.870) | ' 7,281 
1899 02,477 |5N85 .002/3 16575}33,875/34,269) *1,801/38.788/:3:8,72+| 16,014 
1898.|SG6S,27-|475,379/39 1:3, 782/ 127,344 |*114,66-| 39.433 3100+) | 8,388 
18? .'7 46,234! 588 765 | 157 483'3'2,6-6| 16.610) 16,075'4:2.606/:33,8811 18,78 





* Excess of imports. 
Similar totals for the three months for six years make 


the following exhibit. 





























Th MERCHANDISE. GOLD. SILVER. 
ree 7 
Baces: Bacess 
Mos. | saports.| Imports | 22¢*"| wa. | Im Box | Im- 
ere ports.| ports. aon ports.| porte. __ 
z 3 r 8 s | s $ 
190:2.\299.255'245.801| 53 86+|10.705| 9,751 954/13 052] 6.488} 6,67 
1901 |3:24.4¢6|:21 3,036] 111480} 3,190/19.472|*16,282113,053| 7 856} 35,697 
1900.|3 19,981/185 050) 134881/:2:3.165/ 128,863) *2,10-'17,181/11,421) 3,71 
1899 [309.459 197.45e/ 11-2001] 5.894/10.480| *3.556/11.618| s.288) 3.8 
189S.|247.786) 140,113] 98.618) G 65¢)3.4.748] "28. :92/14,895] 8.206) 6, ' 
1897 ./256.470) 135,0:9|1:20581| 7,590'10,688) *2,703|14.452) $884) 5,61 














* Excess of imports, 

In these tables of totals, gold and silver in ore for 
all years are given under the heads respectively of 
gold and silver. 

The following shows the merchandise balance for 
each year back to 1875. 


BXCESS OF MERCHANDISE IMPORTS OR BXPORTS. 


5 ioe ending September 30— | Y months 


Imports. $22,518,827 | 1875 
E Por 27,170,679 
1877 


ports. 



































Monetary: CommercialEuglishAews 


{From our own correspondent. | 
Lonpon, Saturday, October 18, 1902. 
Although the announcement of the end of your coal strike 
has been received with general rejoicing both in business and 
non-business circles here in London, it cannot be said that it 
bas so far stimulated business to any considerable extent on 
the Stock Exchange, Nevertheless, the anncuncement has 
been followed by a general advance in prices not only of 
American railroad securities, but of English railway stocks 








as well, as an end to the coal strike is taken to mean a more 


' or less rapid reduction to the normal level of coal prices at 
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this season of the year. In three consecutive weeks we have 
had an advance in the price of coal in London, and although 
our coal dealers, like a good many other people, are more 
ready to put on a shilling per ton than to take it off, never- 
theless after a little while prices will shake themselves down 
to a normal level. This is of course of the utmost importance 
to our railway companies and to our commercial firms using 
coal to any extent, especially to the railway companies at 
the present time. Owing to the fact that the system adopted 
on 80 many of our lines is antiquated, the cost of operating 
eats largely year by year into the profits, and had their coal 
bills again begun to grow, a further reduction in their divi- 
dends, even in the current half-year might have resulted. 

The reasons why the end of the strike, though very wel- 
eome news both on our side as well as your side of the Atlan- 
tic, has not stimulated Stock Exchange business are readily 
explained. The real causes of the depression in London are 
partly monetary, partly due to a large lock up of resources, 
and still more to a general discouragement amongst our in- 
vesting classes. The monetary stringency which has been 
for some time now a feature of your markets has naturally 
alarmed bankers and brokers, and made them solicitous lest 
money might become here difficult to obtain. Hence they 
have in all cases discouraged their clients from entering upon 
speculative engagements, at any rate until the end of the 
current calendar year. This in itself to a very large extent 
prevents business, but in addition there is unquestionably a 
large lock-up of capital. Very few of the recently issued 
war loans have been really absorbed by the investing classes 
and this is still more true of corporation and kindred securi- 
ties which have been issued during the past few years. These 
securities remain largely in the hands of underwriters, and 
eo long as this is the case, the underwriters themselves are 
partly unable and partly unwilling to engage in new business 
for fear that a still larger proportion of their resources 
might become locked up. 

Lately, and perhaps more important than all, is the dis- 
couragement amongst the general body of investors. There 
has been a fall in the price of consols and in corporation 
securities, and in fact nearly all higher classes of investment 
stocks. This is due partly to bad finance and partly to 
monetary considerations. Over and above all this, the in. 
vestor, and especially the investor not well acquainted with 
financial matters, is very naturally alarmed by the heavy 
decline which has taken place in home railway stocks. This 
decline is not merely a drop in quotations due to temporary 
causes, but it has been accompanied by an equally heavy 
decline in dividends. In some quarters, no doubt, the view 
taken regarding the prospects of our railways is alarming, 
but that it is based upon some special fact no one who will 
carefully study the actual conditions can deny. The hopefal 
sign so far as our railways are concerned is that in some 
cases those responsible for the management have become 
seriously alive to the danger which menaces them. That 
danger, put very briefly, is that the cost of operating is tend- 
ing to grow at a greater ratio than the new earnings, al- 
though these are very large—so large in fact as to testify 
eloquently to the general prosperity of the country. 

The Bank of England directors keep their official rate of 
discount at 4 per cent, but they certainly do not maintain 
the control of the outside market which they have for so 
long exercised. This is very much to be regretted, because 
if rates were allowed to fall to any appreciable extent in 
London at present there would be large withdrawals of for- 
eign capital which is merely employed here because it is 
more profitable to do so than to employ it on the Continent. 
The Bank is urged to borrow heavily in order to stop the fall 
in rates, and the Lombard Street bankers are advised to 
refuse to do business altogether rather than to allow rates to 
slip away. Of course on the side of the latter it is contended 
that they have large sums of money in their hands which 
they are bound to employ somehow. These sums do not be- 
long to them and they will be expected to pay a dividend at 
the end of the year upon them. They plead that during the 
_ of excessive stringency in New York and while it was 
eared that a monetary crisis might occur on both sides of 
the Atlantic, they refrained from doing business, but that 
now when the situation has become more known they must 
look after the interests of their shareholders and earn the 
means of paying the interest upon their deposits. The Bank 
SS a reserve has now fallen to below 2234 millions 
sterling. 

Although the India Councll has now sold drafts to the 
amount of somewhat over seven millions sterling, if it is to 
be in a position to meet its liabilities at the end of the Im- 
perial fiscal year ended March next, it will have to increase 
considerably the sums which it offers each week for tender. 
At this time last year, though, the Council had actually 
realized less than it has done at present, nevertheless it was 
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selling 50 lacs of rupees a week as against 30 lacs at 
For the 80 lacs offered on Wednesday the Council 
applications for 1,050 lacs of rupees at prices ranging from 
1s, 8 15-164. to 1s. 4d, per rapes. Last year a consi 
smaller amount was applied for, but the Council foung 
perfectly practicable to sell 50 lacs a week. The question of 
maintaining exchange can hardly be said to come in, 

fhe following return shows the position of the 
fngland,the Bank rate of discount, the price of pede ns ‘s 
compared with the last three years : 























1902. 1901, 1900, 
Oct, 16. Oet,16. Oct. IF, at, 
public deposits Myoldes ldisvae? ‘serie 
0 GODOBIES..... 2.006 cocccece , u' : 
Other deposit 4R0ai-17241171,771 0040s ake 
sovernment securities......... 16,343.640 18.016,765 20,11.034 15.685 
Other securities,... ....--eeeee- 25,199,011 25,064 25,754 06y 428 | 
Seserve of notes and coix...... 22,044,085 95,250. 81,47~.581 iis 1 
Join & bullion, both de "te 84,119,086 87,177,139 09,098.40 
Prop.reserveto liabilities..p.¢. 4534 49 8-16 rt) 
TALE. ..ccesseveree per cent, 4 3 a 
~- O8116 88K = 9818-16 os 11 


6d. 2038-164. : 
000 196,076,000 178,187,000 lenanies 








The rates for money have been as follows: 
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3 Open Market Rates. foramen 
LT 

London. 4 Bank Bilis. Trade Biils, Joint Dis’t Bs, 
&| 8 Months. | 4 Months. | 6 Months.| 3 Mos. | 4 Mos.| Bank oak bat 
Sept. 20/8 | 8 34 34@3% | 84 | 8%] 1418 | my 
“ 97/8 | 34@8%4 B34 36 36 8 | 618) oy 
Oct. 4/4 | 936@8 7-16) 834@3}4 |87-16@334 "HOE [4 @4rg] 26 | 2) gy 
* 114 | 98-16@8i| 84@8% 836 85 4 26 | 6) 
“ 18)4 | 8 5-16@3%% 836 834 854 4 2M | 2h) My 
The Bank rate of discount and open market rates at the 


shief Continental cities have been as follows: 

















October 17, October 10. October ‘8, | September 26, 
Ratesof 
Interestat | Bank | Open | Bank| Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market| Rate. | Market) Rate. | Marka 
Paris ...ceeceeees 8 26 8 234 8 2 8 ™ 
Berlin. ....sc00+ 4 8 3 256 3 256 38 Ms 
Hamburg ....... 4 3 8 236 8 256 8 *% 
frankfort....... 4 8 8 236 8 254 8 a 
Amsterdam..... 8 534 8 234 8 254 8 a4 
Brussels......... 8 24 8 a4 8 2% 8 m% 
Vienna.......... Big 336 36 834 B34 2% | | 
St. Petersburg..| 44 nom. 4% | nor. 46 | nom. 4% | nom, 
Madrid.......... 4 4 4 4 4 4 4 ‘4 
Copenhagen. ..| 4 a 4 - 4 4 4 4 


























Messrs, Pixley & Abell write as follows under date of 
October 16: 


Gold—With comparatively small arrivals and a good demand from 
abroad the price has hardened to 77s. 104. The Bauk bas lost £366, 
000, of which £250,000 has been sent to Egypt. Arrivals: Cape Town, 
2148,000; West Indies, 220,000; Australia, £21,000; Chile, £1,000; 
total, 2190.000. Shipments: Bombay, £21,750; Colombo, £9,000; 
Calcutta, 22,500; total, 233,250. 

Silver—The demand has been limited, with very moderate purchases 
for the Straite Prices during the week have ranged from 23%4, to 
237,,d. and the market closes dail at the former fizure for both 6) 
and forward. The Indian priceis Re59%3. Arrivals: New York, £153, 
000; West Indies, 215,000; Chile, 25.000; total, 2173,000. Shipments: 
—s, £161,800; Colombo, £1,700; Caloutta, £5,000; total, 2168, 


Mexican Dollars—Considerable transactions have taken place at 
2215;,d. 27,750 have gone to the Straits. 


The quotations for bullion are reported as follows: 





Oct. Oct, SILVER. 
16. 


GOLD. 
Gondon Standard. 9. London Standard, 





8. d. d, 
3ar gold, fine....0z./77 10 |77 95s || Bar silver, fine...os. 
7.8. gold coin...0z.|76 41g |76 449 Do 2mo.delivery 
derm’n gold coin.oz.|76 419°|76 449*|| Barsilver, contain’g 
french gold coin.os./76 5* (76 5* do 5 gre. gold.os. 
fapanese yen....02./76 419*/76 4%g"|| do 4 grs. gold.oz. 
do 8 gre. gold.o2.\23% 
Cake silver....... 02. |2 
*Nominal. Mexican dollars.oz. 


The following showsthe importsof cereal produce into the 
Onited Kingdom during the six weeks of the season 
compared with previous seasons: 


























IMPORTS. 
1908. 1901. 1900, 

(mp’ts of wheat,cwt.10,917,198 7,635,700 10,052,600 7,277,100 
Barley... ee. 4,813,°10 38,515.200 2,801,400 2,0 

BOG nies we 2,884,337 2,890,900 3,947,900 2,482,600 
Peas... e 199,681 194800 177.610 365,000 
ON ctiscrnccenceaees 345.832 365 100 270,040 187,060 
(ndian eorn.......... 8,479,202 5.472100 5,964,900 y 

_ aaa <2. 2,266,546 2,406,600 2,587,300 2,757,600 


Supplies available for consumption (exclusive of stocks 00 
September 1): 





1902. 1901. 1900. 1899. 
Wheatimported,cwt.10,917,198 7,685,700 10.052,600 7,277,100 
imports of flour...... 2,266,546 2,406,600 2,587,300 2,757,600 
Salesof home-grown. 2,649,589 4,167,605 3,112823 4,200,245 

ee 15,833,283 14,208,905 15,752,723 14,243,945 


aver.price wheat,week.258. 54. 258. 94. 288. 9d. 268. 00 
Average price, season.27s. 14. 258.11d. 288. 74. 258. 5@ 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week. Last week. 1901. 1900. 
ee ars...1,750,000 1,660,000 1,950.000 2,040,000 
000 —«-:290,000 


sence cenensQI8... 770,000 720,000 645,000 
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The British imports since Jan. 1 have been as follows: 
1902. 1901. Difference. 
2 é€ 2 Per 0¢ 
50,131,348 45,987,516 +4,148,832 +9" 
. 41,691,591 39,714,439 +1,977,152 +4°9 
40,897,861 46,426,056 —5,528,195 —119 
46,199,928 48,265,617 —65,68 —0°14 
43,353,705 42,426,759 +926,946 +21 
40.565.315 41,711,088 —1,045,723 —2°5 
44,086,960 43,028,822 +1, 058, 138 +25 
40,412,571 40,937,140 4,5 —1'2 
“" 41,764,491 38,208,791 +8, $50, 700 +9'3 
Mine mos... 388,871,037 384,460,711 +4,410,326 +11 
The exports since Jan. 1 have been as follows : 
1902. 1901. Difference. 
a a & Per 04. 
January.....- 24,254,574 24,753,531 —498,957 —2°@ 
February..... 21,312,276 21,037,455 +274,821 +13 
March......-. 22,217,238 25,021,293 —2,804,055 —11'°3 
April......---+ 23,492,529 21;987, +1,505,496 +6°8 
“ee 22,881,974 23,386,662 —506,688 —2'1 
June ..--..--. 21,253,383 22,444, —1,192,041 —5*4 
. See 26,029,170 24,335,771 +1,643, 399 +683 
rt veeeee 24,299,826 24,205,569 +94, +0°4 
September... 23,809,101 21,971,302 41,837,709 +83 
Nine mos... 209,513,671 209,143,040 +370,631 +0°1 
The re-exports of foreign and colonial produce since Jan, 1 
show the following contrast : 
1 lo 1901. Difference. 
Re-EXPORTS. * a a Per 01. 
January...... 5,340,446 5,051,307 +289,139 +5°7 
February 5,804,101 5,966,288 —162,187 —2 
4,314,471 5,200,525 —886,054 —17°0 
6,673,949 6,286,007 +387,942 +62 
5,256,747 6,056,229 —799,482 —15°2 
5,609,128 5,522,270 +86,858 +0°6 
6,034,529 5,526,083 +508,446 +9°0 
ugust....... 5,698,640 .166,9 —468,315 —7'5 
September... 4 4,796,675 4,768,235 +28,440 +0°6 
Nine mos... ~ 49,343,686 50,543,899 —1,195,213 —2'3 


Norse.—The aggrogate tigures are officia They indicate that slight 
adjustments have been made in the monthly returns as issued. 





English Financial Markets—Per Cabie. 
The daily closing quotations for securities, etc., at Londor 
are reported by cable as follows for the week ending Oct, 31: 












































LONDOR. Sat. | Mon. | Tues.| Wed. | Thurs | Fri, 
NnCe.....4.| 235;_ | 235, 3g % | 23g | 23% 
Geascie now, Se picts| :'*| OB” | Dales! O28 ,6| OBIS, salty 
For account ......... : 981 8 9215)4) 9315;,| 931 
Prehrentes(inParis\tr.| : | 99°48 \99-4229\99°57\9\99:32%5| 99-78 
Gaede GRE: 85% | 855% | 85% | 85¥g | 85% 
Anaconda eecese : 5 5 478 5 5 
Atch. Top. & Santa Fe.. : 90% | 89% | 90% | 89% | 20lg 
' (108% 103 03 {102% |103 
: 112153 [100% [1105 [107% |108%g 
: 96 97 97 97 97 
£ |139 |138% [189% /138%g |1391¢ 
; 538 51% | 52 Siig | 51% 
: B3llg | 309 | 30% | 30 30% 
Q |196 |19¢%9 |194% |192 (194 
g 451g | 44¥g | 44% | 40% | 45 
a 94 98%, | 93g | 93 93 
39% | 39% | 39% | 88% | B91, 
69¥g | 68% | 6Olg | 68s | 6Dlg 
54% | 54 53% | 53 53 
weecsooee| fy [15129 [151 [151%¢ [1499 [151 
Toulsville a Nasi @ |14l |140 |140¥g /139 [139% 
Mexican Oen pasieewe | 261g | 2649 | 26% | 26% | 26 
Skat i = | ese | o2” | on” | com | eam 
National RR. of Mex...| © 19% | 19 191g | 194 | 19 
ree 4 40% | 40 40 40 40 
5. Y.Uent’1& Hudson.., © [189g |159% /159%, (159 1591 
8. Y. Ontario & & West’n 84% | 83% | 84g | 88% | B35, 
Korfolk & Wes’ < 78% | 77 77 7533 | 75% 
Do 94% | 95 95 95 95 
881g | 83% | 838% | 88 83% 
a 84% | 349 | 34% | BB% | B3B5 
‘ 45% | 45% | 45% | 45% | 45% 
‘ 40% | 4: 401g | 39% | 394s 
: | 728 | 72% | 73% | 71% | 72% 
3 881g | 87% | 38 87% | 37% 
: 96 96 95% | 9548 | 96 
: |106% |106% |107% (106% |107% 
: 93% | 98% | 94 934g | 94 
; 41% | 41 4llg | 40% | 4125 
$ | 0% | 90% | 91% | S0lg | 90% 
= t | Boa | ioe | aoe | ao | ao 
‘i : 4 4 
Do Pane Ree : 831g | 82% | B29 | H2lg gaue 








* Price per share. 


Gommercialand Miscellaneous Rews 


‘Samet. BanKs.—The following information regarding 
national banks is from the Treasury Department. 
NATIONAL BANKS ORGANIZED. 
Certificates Issued september 1 to Octuber 17, 1902. 
6405—The Bates National Bank of Butler, Missouri, (Chartered Aug. 
30.) Capital, 840,000. F J. Tygard, President; J C. Clark, 
Cashier. Conversion of The Bates Oounty Bank ‘of Butler. 
6406—The City National Bank of south McAlester, [ndian lerritory, 
Capital. $50,000. E, N, Allen, President; Frank Craig. 


Car hier. 
sore First Naticnal Bank of Crary, North Dakota. Capital, 
5.000 J H. Smith, President; O. CO. Sagmoen, Cashte: 
64087" New Haven National Bank New Haven, Fonsayivante. 
Gavia. $50,000. Kell Long, President; James L. Kurtz, 
jashier. 


6409—The Clark County National Bank of Clark, South Dakota, 
segieel, $25,000. Ransom J. Mann, President; ° 


er. 
6410—The 0 coe National Bank, Odessa, Texas. Capita!, $25,000. 











6,411—The First National Bank of Mount Union, Pennsylvania Ca: 
tal, 825.000. Alex. B Gillam, | bh my Thomas A. Ap 
a Vice-President ; te 
6,412—The First National Bank of f Westbrook, *\dinnesota. Capital, 
$25,000. J. W. Benson, President; J. A. Pearson, Cashier. 
Conversion of the State Bank of Westbrook. 
6,418—The First National Bank of Minnesota, Minnesota. Capital, 
aces, Jobn Swenson, President: Oscar L. Dorr, Cashier. 
Conversion of The State Bank of Minnesota. 
6,414—The Cherozee } ae Bank of Tahlequah, Indian Territory. 
pan $25,000. R. O. Fuller, President; O. B. Reiney, 


Caehte: 
6,415—The National Bank of Wilber, ney Capital, $25,000. 
D-niel 8. Cropsey, President; Frank F. Gay, Cashier. Con- 
version of The State Bank of Wilber. 
6,416—The State National Bank of Shawnee. Oklahoma Territory. 
bo my , $100,000. Willard Johnston, President; 0. M. Cade, 


Cas 
—. piel pnb National Bank of Sauk Oentre, Minnesota. 
tal, $25,000. Henry Keller, President; 


Gade er. 
6,418—The Welsh National Bank, Welsh. Louisiana. es ma $25,- 
0. » President; W. W Welsh, Oashie 
6,419—The Citizens’ Nattgoal Bank of Monticell ». Keneachy. Capi- 
. ~ ee A. Fairchild, President; Charles MoOonnaghy, 


Cashiei 
6,420—The Firet National Bank of Finleyville, Ponneviventa. Oapi- 
tal, iene George O. Boggs, President; J. D. Easter Jr., 


Caehi 

6,421—The Firat National Bank of Tremont, so Capital, $25,- 
Louis A. Buchner, President; G. F. Hillman, Oashier. 
nui oi Ga ees of Mabank, Texas. 0 Capital, 825 ,000, 
ie, arti 

6,4233—The tes “on Bank of Joliet, lilinole Capital $100,- 
ye B W. Brown, President; William Wilcox, 
Capi- 


Oaeh 
6,424—The First, National ~ et West Galen. 5 West Virginia. 
. J. B. Markey, President; . Warren, Cashier. 
6,425—The ‘Consolidated National Bank of iNew York, New York. 
Capital. $1 ey ,000. Willis 8S. Paine, President; Thomas J. 
Lewis, Cashier 
6,426—The American National Bank of San Francisco, Cplitonnto. 
Capital, $500,000. P. E. Bowles, President; Jas. J F 
= Conversion of The American Bank & Trust 
= Nat f San Francisco 
aeettiy “4 oy ag City Bank ‘of New Rochelle, New York. Oapital, 
0.000. Hen Lester, President; G. P. Flandreaux, 
Seoni er. Conversion. of the City Bank of New Theohelie. 
eadiedll First National Bank of New Salem, North Dakota. Oapi- 
tal 000. A.D. Clarke, President; Charles -F. Kellogg, 


Oashier. 
6,429—The Second National Bank of Minot, North Date. Capital, 

$25,000. Joseph Roach, President; Robert E. Barron, Cash. 
fer.’ Conversion of The Great Northern Bank of Minot. 

6,430—The ye od National Bank of Dep “et Texas. Saoitel, $25,000. 
I. W. Teague, President; J. H. Moore, Cashie: 

6,431—The Security 
=, yt 0, 











National Bank of Aibert Lea, Minnesota. Oapi- 
a Charlies H. Freeman, President; George Stick- 


6,432—The ne Fisst Na National Bank of Toledo, Iowa. Qapital, $50,000. 
B Biinn, President; W. A Dexter, ashie: 
6,433—The First National Bank of Mitchell, Indiana. Capital, $25,000. 
William A Holland, President; Walter W. Burton, Cashier. 
6 cniaiies Firat National Bank of Stanton, Iowa. Oapital, $25,000. 
C W. Swanson, President; J. 8. Anderson, Cashier. 
6,435—The First National Bank of Radoiiffe, lowa. Capital, 850,000. 
Ly Wiemer, pesetnenss F, Stukenberg, ice-President; 
0.G  Wiemer, Cashier. 
6,436—The Firet National Bank of R d, Min Capital, 
owe Nathan P, Colburn, President; Niles Carpenter, 


0,437—The Firet National Bank of Brush, Colorado. Oapital, $25,- 
0cO. Converse E. Harris, President; W. Etna Smith, Cashier. 
6,4388—The Cuieee Nationa! Bank of Tunkhannock, Pennsy'vania. 
Capital, $50,000. John B. Fassett, President; J. O. Thayer, 


Onenie er. 
6,489—The First National Bauk of Tombstone, Arizona Tenriteey. 
Capital, $25,000. M. D. Scribner, President; T. R. Brandt, 


h*, + 





— 


Cashier. 
6,440—The Farmers’ & Merchants’ National Bank of Matawan, New 
Jersey. Capital, $75,000. Henry 8S. Terhune, denne 
sauce ardell, Cashier. Conversion of The ‘Farmers’ & 
rchante’ Bank of Matawan. 
6441—The. Thirty: -fourth Street National Bank of New York, New 
== Capital, $200,000. Bradford Rhodes, President; 
bar 3 J. Beard, Cashier 
6,442 — Firer National Bank ‘of Gallitzin, Pennsylvania. Capital, 
5,000. Eimer Nelson, President; Peter Gutwald, Cashier. 
6.443—The "Semathannnek National Bank of Wesnsagten. Ae od 
o—_ $25,000. H. M. Dudley, President; O 


6,444, —The. Fon »le’s National Bank of Stewartatown, Pennsylvania, 
ine Feop $25,000. Augustus Neller, Presideat; Charlies F. 


Rameay, Cashier. 
6,445—The Firat’ "National Bank of Hawley, mtenpanecing ~ Geattal, 
30,900. Lot Atkinson, President Cash 
6, ee First National — of en Springs, gs, South Dakota, 
=. 0 5,000. . T. MoConnell, President; E. B. Maris, 


Sannte 
6,447 | The First National Bank of Dolgeville, N. Y. Capital, $25,000. 
Chas. 8. Millington, President; Willis Maine, Cashier. 
6,448—The sfirat National Bank of Olarkfield, Minnesota. Capital, 
$25,000. John B. Piersol, President; Cashier. 
6,449 — = Chase Bottonal 3 mae of Minneapolis, Minnesota. Capital, 
k, $200,000. D. Clarke, President; 8. P. Barr, Cashier. 
6,450—The t Oity National Beak of Norman, Oklahoma Territory. Oapi- 
000. D. B. Wynne, President; J.G Lindsay, Gashier. 
6,451—The ‘Citizens’ National Bank of Paris, Illinois Capital, $100,- 
000. J. D. Hunter, President; James D. Barr, ashier. 
6,452-The Citizens’ National Bank of Conneliaville, Penns — 
& 











pital, agg ,000, F. E. Markell, President; Robt. 
= on ier. 
6,453—The- ‘Firat National Bank of Etna, Peanegiveio, Phones 
50,000 — Malone, President; Henry W. Ochse, pro. 


ten., Car 
din First Nt ational Bank of Steamboat 8prings, Colorado. Capi- 
1. $25,000. . President;O A, Va.Dorn, Cashier. 
6,455—The Commercial National Bank of Sandusky. — Capital, 
$150 000. John Whitworth, President; Wm. L. Allendorf, 








Cashier. 
6,456—The Mancr National Bank, oy Pennsylvania. (P.O., Manor 
Btation.) Capital, $25,000. . A. Laaffer, President; Dean 
Clark, Cashier. 
6,457—The First National Bank of Oakes, North age co Capital, 
$25,000. Thomas F. Marshall. President; H. Olay McCart- 
ney, Cashier. Converai n Bank of Oakes 
arctan Citizens’ National Bank of Caldwell, Ohio. Coen, $60,000 
O. O. McKee, ident; jashie 
6, 459—The First National Baak of Ortonville, Minnerete. Capital, 
25 Richard Norrish, President; E. James Weiser, 
Conversion Bank of Urtonville. 











M. G. Buchanan, President; Thos. B. Van Tuyl, Cashier. 


Cashier. 
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6,460—The Farmers’ National Bank of Grayville, Illinois Capital, 
850.000. George P. Bowman, President ; Edwin P. Bowman, 


Casbier 
6,461—The Citizens’ National Bank of Groesbeeck, Texas. Capital, 
,000. O.8 Bradley, President ; Dan Parker, Cashier. 

6,462— Farmere’ National Bank of Brookings, South Dakota. Capital, 
$50,000. Wiiliam A. Caldwell, President; Thomas L. Chap- 
pell, Cashier. 

LIQUIDATION. 
619—The Citizens’ National Bank of Pittsburg, Pa., has gone into 
voluntary liquidation by resolution of its stockholders dated 
Juiy 22, 1902, to take effec: immediately. 

2,244—The Sharon National Bank, Sharon, Pennsylvania, has gone 
into voluntary liquivation by resolution of its stockholders 
dated August 20, 1902, to tuke effect immediately. 

2,086—The Hibernia National Bank of New Orleans, Louisiana, has 
fone into voluntary liquidation by resolution of ite stock- 

olders dated July 31, 1902, to take effect immediately. 
4,048—The Continental National Bavk of St. Louis, Missouri, has gone 
into voluntary jiquidation by resolution of ite stoekhoiders 
dated July 31, 1902. to take effect immediately 
700—The Mechanics’ National Bank o! Pitisburg, Pennsylvania, has 
gore into voluntary 1 quidation by resolution of its stock- 
oldere dated Auguat 5, 1902. to take effect immediately. 
4,909-The Mercer County National Bankof Mercer, Pennsylvania, 
has gone into voluntary liqu dation by resolution of ite stock- 
holders dated July 19, to take effect August 11, 1902. 

The Steubenville National Bank, Steubenville, Ohio, has gone into 
voluntary l'qaidation by resolution of its stockholdors dated Septem- 
ber 11, 1902, to take eff-ct immediate'y. 

4,878- The Northwestern National Bank of Superior (West Superior 
P. O.), Wieconsin, has gone into voluntary ene by reso- 
lution of ite stockholders dated October 7, 1:02, to take 
effect immediately. 

210—The Secord National Bank of Sandusky, Ohio, has gone into 

voluntary liquidation p Rec eegry! of its stockholders dated 
July 24, to take effect October 15, 1902. 


APPLICATIONS TO CONVERT STATE BANK. 
Approved July 21 to Uctuber 4, 1902, 


The Bank of F. B. Gannon & Co., Ellendale, North Dakota, into The 
First National Bank of Ellendale, North Dakota. Capital, $25,000. 
Blanks sent to F. B. Gannon & Co , Bankers, Ellendale. 

The Bank of Mountain Lake, Mianesota, into The First National 
Bank of Mountain Lake, Minnesota. Capital, $30,000.. Blanks sent 
to The Bank of Mountain Luke. 

The Bank of Oakes, Oakes, North Dakota. into The First National 
Bank of Oakes. Oapitai,$25,0U0. Blanks sent to The Bank of Oakes, 
Oakes, North Dakota. 

The American Bank & Trust Co. of San Francisco, California, into 
the American National Bank of San Francisco. Oapital, $500,000. 
Blar ks sent to P. E. Bowles, President. 

The Dakota County State Bank of Lakeville, Minnesota, into the 
First National Bank of Lakeville. Capital, $25,000. Blanks sent to 
Dakota County State Bank. 

The Great Northern Bank of Minot, North Dakota, into The Second 
National Bank of Minot. Capital, $25,000, Blanks sent to Great 
Northern Bank of Minot. 

The ihornton Banking Co., Nevada, Missouri, into The Thornton 
Rational _— of Nevada. Capital, $100,000. Blanks sent to Thornton 

anking Co. 

The Firat State Bank of Milbank, South Dakota, into the The First 
National Bank of Milbank. Capital, $25,000. Blanks sent to The 
First State Bank of Milbank. 

The State Bank of Wilber. Nebraska, into The National Bank of 
Wilber. Capital, $25,000, Blanke sent to F. F. Gay, Cashier. 

The Rich)and County Bank of Butler, Ohio, into the First National 

k of Butler. Capital, $25,000. Blanks sent to the Richiand 
County Bank. 

The Merchants’ State Bank of Wimbledon into The First National 
B5nk of Wimbledon, North Dakota. Capital, $25,000. Blanks sent 
to R. Olendening, President. 

The Bavk of Biloxi, paoatattoyt, into The First National Bank of 
Biloxi. Oapital, $50,000. Blanks sent to Bank of Biluxi. 

The State Bank of Cambridge, Nebracka, into The First National 
Bank of Cambridge. Capital, $25,000. 

DESIGNATION OF RESERVE OITY. 

By authority vested in the Comptroller of the Ourrency under the 
provisions of Section 1 of the Act of March 3, 1887, Dallas, Texas,was 
on April 16, 1902, designated as a reserve city and the name of the 
city added to the list of those named in Sections 5,191 and 5,192 of 
the Revised Statutes of the United States. 

REVOCATION OF APPROVAL OF APPLICATION, 


Approval of app ication of L. A. Gourdain a: d associates for permis- 
sion to organize The Hibernia National Bank: f New York, with eapi- 
tal stock of $400,000, approved April 28, revoked. 

EXPIRATION OF CHARTER. 
74—The First National Bank of Warren, Ohio, corporate existence 
expired by limitation, close of business July 30, 1902. 
CHANGE OF TITLE AND LOCATION. 
2,767—Certificate approving change «f title of The Concho National 
Bank of San Anvelo, Texas, into .'he First National Bank of 
Saa Angelo, issued October 13, 1902. 





IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Oct, 28 and for the week ending for general merchandise 
Oct. 24; also totals since beginning first week January. 
FORBIGN IMPORTS. 








For week. 


1899. 


$1,693,108 
8,535,707 


$10,228,815 
$97,150,338; $85,748,274 


1902. | 


Dry Goods....; 82,569,038) 81,885,173 
Gen’l mer’dise| 9,329,512 9,802,368 
«eees-| 811,898,550) $11,687,541 


Total 
Bince Jan. 1. 
$104,515,102) #87,938,521 


Dry Goods.... 
Gen’l mer’dise) 360,225,200) 369,020,150) 342,865,328) 838,750,457 


pa ee | ee ee eee | cee ceeetieeseti | ene ecmeeee— 
Total 43 weeks|464,740,802 #456,958,671 |$440,015,666/8424,498,731 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Oct. 27, and from January 1 to date, 
BXPORTS FROM NBW YORK FOR THE WEEK. 


1901, 1900. 


$1,768,374 
9,349,277 


$11,117,651 


























1903. 1901. 1900, 1899. 
For the week..| $10.195.821| $10 637,626 $11,095,777) $10,316.74 
Prev. reported) 385,504,192) 412,285,665| 436,631,281 B77 134.40 





Total 43 weeks|§395,700,013|¢422,923,291|8447,727,008|$587,471,150 








The following table shows the exports and imports of 
«specie at the port of New York for the week ending Oct, 95 
snd since Jan, 1, 1903, and for the corresponding periods ip 
1901 and 1900. 

EXPORTS AND IMPORTS OF SPEOIB AT MEW YORK. 


















































mnie Szporis. Imports, 
- Week. \SinceJan.1| Week. #inceJan, 1. 
ail 
jreat Britain. $184,625, ........ 
ses 18,774,514, $103,000 *2/415.088 
+6) 4,921,099) es as seal 467,743 
West In 821.631 $1,871, 453 
OXICO ...220. 50,776 360) 23. 
South America..... 1,375,294 6.610| 948 
4ll other countries. < 103,046 3,800, 1 
Total 1902......| _$207,500/$26,230 985| $235,641, 95,086,875 
Total 1901......| ” 25000|°39:456,676| 67.682, “a'toeees 
Total 1900...... 12,500! 47,431,619) 3,8394.893' 5,666, 
Brports. imports, 
Milver. —— 
SinceJan.1. Week. MinceJan.. 
.745|$26,537,174| —........,  SRBBT 
598.435 “| 504 
160,757 res Si 
52,661 #17 sit 
298/076 13,700 brn 
7,212 | 18,970 
Total 1902......| _$817,844/827,655.315| $13,717; _9904,006 
Total 1901...... 474 845] 39,129,098 97,888} 3,112. 854 
Total 1900......| 1,019,820! 42,762.66 35.977 3,831,809. 








Of the above imports for the week in 1902, $38,191 were 
American gold coin. Of the exports during the same time 
$207,500 were American gold coin. 








New York City Clearisg House Banks.-— Statement of 
condition for the week ending Oct. 25, based on average of 
We omit two ciphers (00) in all cases. 


daily results. 





BANES8, Capital. Loans. | Specie. | Legals.| Deposits 


— 


N. 





Total Ld 


New York City, Boston & Philadelphia Banks.—Below 


we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia. 


Oapital & 
-| Surplus. Specte. Otre’l’n. | Clearing. 


a72,403,7 3 tJ 
374,647 91528383 \ 
866,450,8/1541120) 6 

870,977,6/1690326| 69,420, }/382,686,3/40,128,9)1 


52,822,0|189,810.0/14,884,0) 5,537.0/208.946,0| 5,836,0|147.186,1 
-| 62,322,0/191,893,0/15,888,0) 6,081.0}218,836,0| 5,886.0) 142, 

oe | 62,332,0/191,404,0,16,448,0' 6,583,09811,057,0) 6,148,0/134,6 

Oct. 11. 44,764,0 


185,909,0 47,557,0 209,541,0| 8,852,0/114,139,5 
.| 44,764,0)184,192,0 48,624.0 209.193,0| 9,063.0) 126,008,9 
* 25..| 44.766.0/ 184.478.0 49.890.0 1206.878.0| 9.897.0|119 88,3 


* We omit tavo ciphers in ali these Agures. 
+ Ineinding for Roston and Philadelnnia the itam “duet other hank,” 506 


also Goverrment deposits For Boston these Government de ts 
cn to $5,294,000 ; on Oct. 18 to $5,092,000 ; om Oct. 11 to $4,941,000. 





Loans. . |Depostts.t 
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Reports of Non-Member Banks.—The following is the 
state.nent of condition of the non-member banks for the 
week ending Oct. 25, based on averages of the daily result. 


We omit two ciphers (00) in all case3. 














































































. Depostt with! wey 
BANES. Capt-| Sur- iganees ~ 
plus. | Invest-|Specte.| & B’k. | Olear’g; Othe 
coos omtisd.) | tal ‘ Notes | Agent. | Hks.Ac 
aw Youre Ory. 
Borowgh of 
Manhattan, $ 3 
zaapesebte 10,0} 17,3) 2083, a 
Mia .....ce.,| 300,0| 258,7| 8384.0) 242.0] 119.0) 160.0] 8.) 8852.¢ 
th Sirest.| 100.0) 96.3} 1708 75.3| 70,6| 381.9] ... | 1986.0 
wt..cccss{ 200,0| 49,6] 1676.0] 29,9| 1158] 186.0] 46¢| 1796.2 
Hamiion..... *-***"! 390.0] 107,7| 1880.0| 93.7| 94.3| 147,68) _8,¢| 1991.6 
tMorris......| 250.0] 94.6] 3816,0| 146.7) 79,2| 1864) 68,8) 3837.6 
Sac | $000) HES] TatYS) 288) Jas] anes) | iat 
swobephesins 327.6] 2890.0] 112,0| 208'0! 106.0, ....| 8018.0 
} 1024] 926.0) 17.7; 924| 67.7| -..| 959.6 
orate $69,5| 5449,0| 877.0] 189.0] 140,0| 249.0] 6086.0 
Twelfth Ward... 74,7| 1616.0} 84.0] 170,0| 160,0| ... | 3018,8 
Twenty third W'd. 81,1] 13199} 40,8) 128.3) 118.0] 878] 1453.8 
are ec.,| 100.0) 361.5] 1590.4) 80.2 159.9) 67,3) 1+| 1588.4 
on "'| 1000, 46:9] 786.4) 8.6) 47.2) 46.8) 15,7] 777.8 
Less"! 909.0] 108,85} 614.9) 11.0) 33,9] 48,8 587,2 
—...... 100:0| 60,8) 720.4) 8,1| 60:8) 70,1) 21,0] 741,0 
Jeftereon -. 00,0] 82,0] 1874.6) 10,8) 68,5| 319.5) °s/ 1848.3 
haa 100,0| 56,7} 387.4 28) 15.3} 54.0) ... 1760 
H 100,0| 103,8) 468.0} 74) 15.4] 87.0) <.. 
aed Nai 1000,0| 218.4) 224).0) 214,7| 66,1] 43,9) °. 1337.3 
150,0| 187,32) 1536.8] 16.7/ 100.6) 110,9| 126,5| 1658, 
100,0| 201.2) 1719.6} 19,4) 176.0] 60,4) ..... | 17399 
300,0} 166,4| 1890.4) 81.1) 47.7] 109,38) 87,e| 1882,8 
00,0} 17.7} 316.4) 6.6] 85,1) 42.2) 38+] 3900 
00/0) 83.7} 791,38} 42,6} 380.8) 57,1/ 1,3} 711,6 
"0] 488,6| 8069.6] 8368] 106.0) 434.0] ..’ | 3484.0 
00,0} 361.9} 4073.5] 188.1] 2484) 162.7| 90,0] 4421'5 
0} 36.9) 910.7] 10.8) 63,5| 56,7 944, 
tio 00,0} 681,5| 4109.0] 187.0] 813.0) 878,0| 23.0] 4414.0 
City... 00,0} 589,7| 8009.0) 135. 8 
Bide..........| 100,0| 16,5] 928, 59,5| $0.3 
108...+s000---04| 100,0) 144.3) 1342,0 
teenth Ward| 100.0) 76.3) 550, 60, 
Nationa!l,.| 200.0) 267,0) 1121,2 
ixth W'd.| 100.0} 59,8) 6068 
Tnion...............| 200,0) 180,1/ 1285 6 
Wallabout......,...| 100,0) 65,7) 864.9 
0. 
Bank of Staten 25,0| 76,1} 570.6} 14.0} 33,9 74,0) 8,*| 606,0 
ae ee eteten ai | 10'0] 100,38] 760.0] 44,1| 10.0| 97,4] ...| 7088 
Cities 
r. 400,0) 996,8| 4898,8) 243,7/ 254,4/1887,4| 4786) 6598 6 
Had Oo. Mai. 1 0 250:0| 618:3 2354.4 07,4| 86,8) 148,8/ 68.9) 1786.9 
at., Jer. City..| 260.0) 5} 1159.3] 70¢) 18,7) 287,64) 10.1) 1064.7 
Nat. Jer. Oity..| 200.0) 259.8! 1096.2) ¢€8,| 77,8] 3494) 33,1] 1252,6 
Nat., Hoboken.) 110,0| 493.6] 3165,%) 11s,@) 19.0) 1886) 11,4) 18953 
$4 Nat., Hoboken.’ 125.0] 1306] 1039.1] 383) 26,7| 66.8] 18,8) 1005,5 
Petals Oc’. 25../8612,0/9493, 8 78297,1|3516,? | 4360,5/7166,8/1886,¢|42077,1 
Totals Oct. 18..|8612.0/9498,8|79087.9|3489,3| 4383,0| 7808, 4|1695,¢/32985 8 
Totals 11..|3612,0/9428 8|79286,9|3677,2|4614,1|/8084,2/ 1914.4) 34653,3 









































The exports from the several seaboard porta for the week 
anding Oct. 25 1903, are diigwan in the eumened Gintemens : 









Waeat, Corn, Fiewr, Oats, Ree, Pea 
Baggrte from dush. bush. bbis bush. ash. bush’ 
a ork..... 708,453 114.1°1 100,847 160,070 100,111 4,890 10,008 
secesses 680,075 1: CEU (GE nee cca: wes. nae 
fortiaad, Me. ceccccce 4395 10,074 1,848 
"niladelphia. . 520,059 .. 34 600 ee 
eeeee 80.000 “890 144,554 
S.. 24010) 9,573 6,744 5.010 
tewn'rt News O08 cvcccee 62,3%4 .... .. 
dontreal...... 543,587 ........ 84.15% 85,790 
439,000 .... 4.) é 
sthiebie aces 2,214 1,260 
FEFBD cccccce 2 éeas 
Total wi 3.55! 228 320.7380 "448.543 351.839 
Jame seine 1,859,132 918.906 294,179 315,146 


Tis Gustinmsnin or Gis cialis tiie till. ell 
July 1, 1901, is as below: 

Bauportsfor Week Since July “Week” Bens Sines July “Week Since J 
wash ond vines Oct. 25 1.1008.” Oct. x8, 20 3. 1 
Jnived Eingdom 264908 $475,754 32,919,723 80,300 804 7.566 497,701 
lontinent........ 359 936,239 1,167,420 23,688,773 40,190 390.898 
1&0, Amerion. 21.140 824 6 seusise 461 33,033 
i NAw los «= 4,0r9 ee 1,600 O32 Ties 
‘ther countries 48:482 800,776 471,162 eae 49.988 





cevesseves 448,548 5,488 77 i 54,436974 12973) 1346571 








ratal 1066-6 iw.. 294,179 esse te Tbs ae 67,809 760 942.996 16.048.204 
The visible suppl ain, com) the stocks in 
a at the Lae ts of accum at lake and 

board ports, Ook. . 8 1902, was as follows: 

im store at— ot —— 

¥ 211,00 1,057,000 
a 70,000 

2,000 =: 107". 

OTS... 45, 0€ T000 435,000 

tew Ceicane... eocceee 1,570,006 annienle . é-sheeun 
1,020,000 40,000 bathed 

4 24,400 107, 300 

.653,000 436,000 525 ove 

BGO 00.06. peesese: 1,912,000 "76,000 941,000 
: 804.900 “7,000 =: 157.300 

. 5,548,000 639,206 9,109,900 

121,000 28,000 ‘81000 





ne whree aries Py 690,000 
WE “estse sre eo, 2,118,206 












D ses 
8t. Loul: Ss ne ric 
Bacscces ke . i. 
canaas O1ty...4..004. 1,312,000 7,00¢ 63, ia 
‘corte... desea ral "798.000 71-000 191,200 63,568 
1D Mise i ives: ’ wey oda Take askats bina 
Ec cesstnass - 1,978,006 974,000 411,000 90,000 489,000 
vn oamal and Tiver... 260 000 68,000 114,000 25,000 165,000 
Cota! Oct. 25, 1902.. 29.915.000 $488,100 7,835,000 1,168,000 8,102,000 











Breadstuffe pay ‘Brought from Page 993 —Thé 
statements below are prepared by us from figures collected 
the New York Produce Exchange. The receipts at 
estern lake and river poe for the week ending Oct. 25, 
and since Aug, 1, for each of the last three years have been: 


Receipts at—| Piour. |_wneat. | Corn. | _Oata |_Bartey. | Rye. 














Bbis.196 bs Bush.60 lbs Bush 561bs Bush 32 bs Bush.48 lbs Bu.86 lbs. 
Ceieago......| 148,806 1,'37858| 1,615,573 1,0-2,85), 5688:9 19,850 
Milwaukee 105,650 438,200 47,500, 183,709} 514,350, 26,600 
Buluth......) 264,600, 2,154,040) --| 59,828, 410,620) 87,261 
Minneapolis. seve] 8,015,900 "26,560, 75»,110 343,700, 58,560 
foledo..... eerrent 824,000, 43,854) 72,100] 500 = 8,500 
Detroit ...... 10,000 42,315, 20,077). 91,081! «4. vi 
Cleveland 20,783. 83, 745; ee eee ee 
G.Louis....) 49.135 1,092,703, 127,170, 629,440, 159,000, $8,257 
Peoria ...... 2512 42, $13,000, 261,600 80,300 6,600 
Kansas City.| ........| 71,2 215,200, 268,800! DP age 
Pot.wk.1908) 624,04; 9,076,43"| 2,556,014, 4,871,753) 9,107,300] 254,128 
Game wk.’01.| 559700) 6.507.960 2869,158, 2,910,482, 1,#64,011, $22 140 
Game wk.'00.| 420,862/ 6,435,287/ 8,759,588, 8,191,138 2,358, 184,084 
Mince Aug. 1. | 
WOR ......-.-.| 6 :998,741/1°0,224,777, 22,965,386) 68,494,424 17,918,779, 8,616,048 
WN ...0..... | 6,00%,8 4] 95.096,006) 93,258,171] 46,717,200 16,583,316 4,200 113 
1900...... 5.450,(6) 89,865.456 49,628,378 96.636 803 _16.194,801' 1,798,199 





The receipts of flour and grain at the seaboard ports for 
the week ended Oct, 25, 1902, follow: 





our wWaeat, Oern, Oats, Barley Bye. 
6t— bbie bach bush bush. beussk bush 
.020, 715.100 188,600 83,400 
ms Bere ett 80189 “4.082 
Pulladelph 27; 92,542 41718 4, 
ore... 172,°r9 41.709 
nd.. 95.748 191.018 savor 
914.769 14,000 68,625 
N 35,000... seat 
and, Me.. 3o8.5S8 a 10.074 
. 
Mobile... a 4,080 26 
Quedec.... TAMBO — cwvcee i ieee ace > fs 
Total week...... 4,002,052 ~ 633.709 1.126.765 200.388 285,722 
Week 1901, 2847.277 873.475 (972,240 157329 77.566 





“Recs! # do not incinde grain passing tnrough New a tor foreign 
Grteon through bills of lading 


Total receipts at ports from Jan. 1 to Oct. 25 compare as 
for four years: 





Auction —— Messrs. Adrian H. Muller & Son: 


Stocks. 
20 Ward Automatic Oo 
40 Minneapolis Chresh- 
ing Manuf’g Oo.... 
10 Warren Zine Oo .... 
75 Mute or Dispatch Co, 

3 Niagara Fire Ins. Co....256 
25 Boaod & Mort. Guar. Oo..397% 

2 B’kof the Manhattan ‘10.340 
13 Market & Faiton Bank..270 
20 No. American Trust Oo ..388 
10 United Nat. Bank, N.Y.. 

7 Niagara Fire [ns. Jo. r.-335 
17 Lawyera’ Litle [ns. Co..376 
25 U.S. Mort. & Trust O»..490 
13 [nternat’i Bank. Corp’n.200 

100 Colorado Coa! & [ron De- 
velopment Ov... ......816 


locks, 
P Chemical Net Bank..... 4315 
1725 
1200 
8 Central Trast O»...1941- ~ 
20 Franklin Trust Oo. ..... 
3: Farmers’ Loan & Tr. Co. 1490 
50 People’s Trust Vo........347 
10 Unton Trast Oo. ........1400% 
10 Fidelity & 
200 E. W. Bii 


$25 lot 


25 Phonix ins.0o.of B’klyn 247 
16 pegenene Ins Co. ....730 
10 N.Y.& Hariem RB., pref.410\ 
35 Warren RR. Co..........194 
3 Firat Nat. B’k of Stat. [el.177 
35 Pistaburg Ft. W. & Chic., 
special gaaranteed ...197% Bonds. 
75 Ua. N.J. Re. & Oanal Co. a te $7,000 Tanite Vo. lst 6s, due 
50 N. Y. & Texas Land Oo.. 81 19 coves! ae 
85,000 “Judge”. Pub Oo. pur- 
chase money 4s, Claes “A” 40 
$400 Securities Co. 4% con- 


BOLG,. 2222 wacee-cnerenccncces 





- gl40 
20 Merchante’ Trast Co....375%4 


Banking aud Financial. 


Trask & Co., 


BAN KERS, 

27 & 29 PINE STREET, ~ - . NEW YORE 
Transact a ceneral bankine iietnanee act as Fiscal 
Avents for corporations, and neeotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 
Members N, Y. Stock Bxchange Branch Office, 65 State St., Albany 


MOFFAT & WHITE, 
Members New Yerk Stock Exchange, 
1 NASSAU STREET, CORNER WALL. 
Dealers in Investment Securities, 
Tel. 5820-6821 Cortlandt. Telephone Stocks a Speciality. 


Tracy & Co., Bankers, 
Ne. 40 Wall street, FEW YORK. 
OHICAGO. Connected by private wire, MILWAUKEE, 


Dealers in High Grade Bonds, 
TAst of Ourrent Investment ee ee 














Spencer 

















1901, 1900. 1809. 
seseesDDIo. JW 443, 057 18,261,689 17,984,930 17,734,278 
1,222. 135,602,758 £4 606 819 99.6°7,944 
141 899 982 09,828 : 848 1455183208 164,964,480 
42,310,922 62,070,044 66.4¥5 068 81,644,418 
2 009, 4174,081 8.709.113 9.075.215 

. eevee 8,974,759 8,401,817 2,3 .3.224 5,067. 

Totalarain...... ‘ 174,128,484  304,08),648  98(8.577.462 960,483,147 





Members } New York Se Sock = Bzchanae, apeplaston Gréere. is 








































































ote ee tye pte greg 


en 


* 


* 


Se 


—" 


rer 


PE EE 


Sarees 77 








THE 





CHRONICLE. 





(VoL, LXxy, 











Bankers’ Gazette. 





ne 
are closing quotations; for yearly range see third 
lowing. ; hited 



















































































Interest| Oct. { Oct. { Oct. | Oct. 
DIVIDENDS. Portods| 25 | 27 | 28 | ‘Oy | 90 | 
| $e: 3906, -------rowietaredlQ—JanloHg (HS [HS [s119 ue (sae 
Per When Books Closed. 8, 1930........... coupon an *110 |*1]9 | 
ame of Company. Cent|Payable| (Days Inclusive.) | 28,1930 ema Lrogistered|........) ..eee | ssseee| ccceee| eoceee! ocecce *110 
| Se, 1930 emall....COUPON) .... 22 22) sccoe | soccce) cencee] 2.22.2 Fetes, Pere ng 
eee MEER hnikeaaane — | 8s, 19 Fogistered|G—Feb 108) |-108. 108. |-i08""| ida |«i0g™ 
Rallroads (Steam). 8s, 19 . coup —Feb |*108%|~108%|*108%|*108%|*109 |+199 
Del. Susquehanna & Schuyikill........ 2% Nov 1 Not closed. 3s, 1918, small.registered|\Q—Feb| ... | ...... pars cet ee 
Mexican Southern............-.-.. ex-| 229,Oct 80)........-.--.-00--2-onenes 8s, 1918, emall....coupon Q—Feb /*107%| *107% | +107%!-107% +1074, |*jo7y 
Pittsburg Virginia & Charleston....... 85'Nov _1/Holders of reo. Oct 17 | 4@ 1907........ Fegistered|Q—Jan |*111 [+111 |*111 |*111 -|*111 “/#39] 
Rome Watertown & Ogden, guar. (qu.)) 1%|/Nov 15|Nov 1 to .......- OB, BET ccecccceces coupon/Q—Jan |*111 (*112 (*111 [*111 [#111 |*]}y 
Street lways. | 4a, 1925........ —Feb | *136's/* 136% *136%/*136%) +136 *186% 
Boston Suburban Electric, pref. (qu.).| 1 Oct 15|........-.--2----------- 4s, 1928 p Feb |*137%|*137%|+137%2|*1374/*1374 «197% 
Leh. Val Trac., Allentown, Pa.,pf.(qu.)| 1%|Nov 1/Oct 28 to Nov 2] 68 1904........ Tegistered|Q—Feb | *104%|*104%4|*104%|*1044|+104 “104 
Metropolitan St. Kansas City (quar.).| 1% Nov 1/Oct 26 to Oct 31/ 6, 19¢ y —Feb | *105%)*105 4g) *105%9)*106 5|*106% *105% 
Fourteenth Street.....--------.-- te ps aac ae “This is the price bid at the morning board; no sale was made 
— ene. 4 |Noy 1/0ct 30 to Nov 2) State and Railroad Bonds.—Sales of State Bonds at th 
st Companies. ees ser We e 
People’s, Brooklyn (monthly).......... 1 |Nov 1/Holders of rec. Oct 31 | Board _ ery: poe bing eery be deferred trust re- 
Lal | ceipts at 13 an .000 Virginia fund. debt 2-3s at 981 
Chicle. mthly)...... 1 |Nov 10|\Nov 6 to Novl0 ; . $- 
Saienee Gls, Com aa amas 2, [Nor i Holders of Teo. Oot 38 ‘“ — pd been — gn phe — for railway 
Cleve & Sandusky Brewing. pf. (qu.). ov ov ov onds. e transactions, which at the Exchange averaged 
lumbus & Hock. Coal & Iron,com..| % Dec 1|/Nov2l to Deo 1 . oO. Lg 
U. 8 Bobbin & Shuttle, oom. (quar.).. $1 S0Nov 1/Oct 21 to Oct 2] only about $1,500,000 par value per day, were limited chiefly 
do __do do pref. (quar.).. $1 75'Nev_ 1'Oct 21 to Nov 2|to low-grade issues, and the tendency has been to lower 





WALL STEKET, FRIDAY, OCT. 31, 1902.—5 P. M. 

The Money Market and Financial Situation.—Opera- 
tions at the Stock Exchange have been restricted this week, 
owing to a general feeling of uncertainty (1) as to how the 
results of next Tuesday’s elections will affect public senti- 
ment, and (2) in regard to money market conditions during 
the remainder of the year. The effect of the former will be 
one of sentiment only so far as Wall Street is concerned, 
but future money market conditions are more important. 
Therefore the foreign exchange market, where rates are 
very close to the gold-export point, attract more than usual 
attention and a return flow of currency from the interior, 
which usually begins about this time, is looked for with in- 
terest. Bank reserves will duubtless show the result of 
recent bond sales for some time to come, but Sub-Treasury 
absorption, gold exports and the return of funds from the 
interior are factors to be considered in estimating the 
future possibilities of the money market. The caution en- 
gendered by these conditions is enhanced by the attitude of 
the labor element, 

Strikes and rumors of strikes are now of such frequent 
occurrence that capitalists are slow to engage in enterprises 
which involve the employment of labor. 

The open market rates tor call loans on the Stock Exchange 
coe the week on stock and bond collaterals have ranged 
from 314 to7 per cent. To-day’s rates on call were 5 to 7 
per cent. Prime commercial paper at 514 to 6 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £33,929, and the percent- 
age of reserve to liabilities was 46°59, against 45°71 last week, 
the discount rate remaining unchanged at 4 percent. The 
Bank of France shows a decrease of 11,400,000 francs in gold 
and 625,000 francs in silver. 

NEW YORK CITY CLEARING-HOUSE BANES. 









































1902 | — 1901 1900 
Oct. 35 | eagle rm eek| O08. 26 Oct. 97 
$ $s $s $ 

Capital ...........- 100.872.700|  ....---.00 81,722,700} 74,222,700 

Surplus ........... 117.687900| -.... ni 98,843,700} _ 90.100 9 
Loans é discounts) 870,977.00 Ine 5.638.800) 884,5%9'100' 798,384 600 
iI 40,128,900 Ino 2;272'800| 81,768,200, _ 30,560,000 
Net deposits ...... *882,685.300/Inc 19°659,500| 954,496,100) 843.391'500 
6 169,082 500! Inc 14.920,500| 182,942,800! 158933 700 
tenders..... 69,420,300\Inc 2,142,600 70,394,400} 57,946,000 
Reserve held...... 238,452,800| Inc 17,063,100] 253 337.200| 216.879,700 
25 p. 0. of deposits} 220 $71,556) Ino 4,589,875| 238,624,025, 310,847875 
Surplus reserve! 17.781.475|Inc 12,178,225| 14,718.175| 6,031,825 





* $40,065,400 United States deposits included, against $39,960,000 last 
week. With these United States deposits eliminated, the surplus reserve 
would be $27,797,825 on Oct. 25 and $15,598,250 on Oct. 18. 


Nors.—Returns of separate banks appear on page 956. 


eae Exchange.—The market for foreign exchange was 
firm and rates fractionally advanced during the early part 
of the week. The tone was steadier on Thursday and the 
market closes dull and easy. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty day sterling, 4 8340@4 8350; demand, 46675@4 8685: 
cables. 4 8715@4 8725; prime commercial, sixty days, 4 83 
@4 8314; documentary commercial, sixtydays, 4 8234@4 83%; 
grain for payment, 4 831¢@4 8353; cotton for payment, 4 82° 
@4 83; cotton for acceptance, 4 33@4 &314. 

Posted rates of leading bankers follow: 








October 31 | Saty Days | Demana 
a oc eesiesanemnsnant ~~ — ~|——— -—_--_-——_ | ona _ 
Prime vankers’ sterling bills on London.|484 @4 84% |\4871. @488 
Prime TE a cntchncantnadenenwseasves \483 § @463' | ~~... 
Documentary commercial................. 482% @483% abe 
Paris bankers’ (F'ramos)..............-.... \6 18% @R1n%* 516% BF 155! 
Amsterdam ( ders) bankers............ | BO% @8IO%q+lig) 4015 7403, .—11, 





Frankfort or Bremen (reichm’ka) bankers! 94% @ 941116) 95%;6¢ @ 853.6 
~* Tess lig. } Less %3q. + Less gq. he ee 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah. 
buying 1; discount. selling par; Charleston, buying 1-16 
discount, selling 1-16 premium; New Orleans, bank, par; 
commercial, $1 discount: Chicago, 40c. per $1,000 discount; 
St. Louis. 30 @ 40c. per $1,0/0 discount; San Francisco, par. 

United States Bonds.—No sales of Government bonds 
have been reported at the Board this week. The following 











prices. A few issues resisted this tendency to a moderate 
degree, including Atchison, Northern Pacific, Oregon Short 
Line, Reading and Third Avenue. The remainder of the 
active list shows a decline averaging about a point. 

Railroad and Miscellaneous Stucks.—The stock market 
has again been dull and weak. Only a few issues were 
active, the daily transactions averaging but little more than 
400,000 shares, and a large proportion of the list, after some 
recovery from the lowest, is from 1 to 3 points lower than 
last week. There were few exceptions t> the general trend 
of the market, especially of railway issues. 

The ‘‘Soo Line” stocks have been notably strong through- 
out, the common closing with a gain of over 3 points, 
New York Central and the local transportation issues have 
fluctuated narrowly and close with substantial net gains, 
Texas & Pacific has been unusually active at advancing 

rices. St. Paul was weak and declined nearly 6 points, 

he downward movement during the early part of the week, 
from which as noted above recovery has been made, car- 
ried Delaware & Hudson, Lackawanna, Illinois Central, 
Louisville & Nashville, Missouri Pacific, Norfolk & Western, 
Reading and Southern Pacific down from 8 to 4 points. 

American Cotton Oil has been one of the strong and active 
features of the industrials. Colorado Fuel & [ron fluctuated 
over a range of 644 points and shows a fractional net loss. 
Other steel and iron issues, the copper stocks and Amer- 
ican Sugar Refining close lower than last week. 

For daily volume of business see page 965. 


The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 








Sales 
STOCKS 
Week Pnding Oct 31 a Range for Week | Range Since Jan. 1 
American Coal........... 100} 180% Oct 30/8014 Oct 30//180% Oct |180%0ct 
B. & O. subscrip. rects., 
50 per cent paid........ 2,200] 105%,0ct 31/1087%O0ct 25|/105%,0ct |108%0ct 
Butterick Co.............. 1 514Oct 30/ 514% Oct 30|| 41 J’ne! 53 


Cleve Lorain -» prf.| 400) 93%0ct 8 47%Oct 27|| 77sJan| 99 M 
Commercial Cable....... 800/177 Oct 31/177 Oct 31|/|150 Mar 
nternat Silver, com....| 200) 16% 0ct 29) 17 Oct 31 6Jan| 24%0ct 
Knickerb’ker Ice, com...| 200) 12 Oct 31} 12430ct 30)! 12 Oct| 17Mar 
Laclede G: 84 Oct 29) 84 Oct 29) 

New — Coal. 




















U 8 Reduction & Refg.. 80 
Vuican Detinning.......'2,050' 32 Oct 31’ 34%Oct 29!| 3143:0ct' 3 
Outside Market.—Trading in the curb market has been 
extremely dull this week and prices generally have been 
somewhat lower. The chief influence at work was the un- 
certainty which always prevails on the approach of election. 
Northern Securities was fairly active, prices ranging from 
11014 to 10834, and closing on Friday at 10934. Rock Island 
shares were dull and irregular, the common fetching 5644@ 
541¢ and preferred 81@8214. Manhattan Transit was sligatly 
weaker, with greatly reduced sales; prices moved between 
51g and 614. United States Realty shares have been ad- 
mitted to the Stock Exchange list. A good demand for 
Standard Oil stock advanced the price from 675 to 685. The 
copper stocks showed moderate animation, Greene Consoli- 
dated continuing to be the strong feature, the price reach- 
ing 25, an advance of 414 points over the closing last week. 
The “rights” brought 40c.@92¢., closing at 80c. Montreal 
& Boston was bought freely at 27;@2'% and_British Col- 
umbia sold down to 6, loss of 144 points. White Knob, 
after a gain of 14a point early in the week, experienced 4 
decline on Wednesday of 2 points to 12144. Onsmall pur- 
chases American Chicle common moved up 5 points to 135, 
while Va. Iron, Coal & Coke fell off a point, closing at 35. 
New Orleans Railways realized 17@163{ for common and 
5314@5334 for preferred. Distilling Securities fell off 24¢ 
points, prices ranging from 82 to 291g. American Writing 
Paper preferred shares were steady, moving between 
and 25. Bonds were in moderate demaud and firm, 
Island new 4s (w.i.) selling at 8714@8614. Buffalo Gas 5s on 
Wednesday dropped to 74, a loss of 234 points from the pre 
vious day. Pittsburg Lisbon & Western 4s (w.i.) were 
steady at 91@911¢ and U.S. Silver Corp 6s at 100!4@1004. 
Outside securities will be found on page 965. 
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4,;Chicago Term’! Tra 





ons 




































4|Denver & Rio Grande 


.--|Detroit United............ 















aN. Y. Central & Hudson.. 
aiN. Y. Chic, & St. Louis... 





























Railroads. 

nn Arbor. 

Do pret. 

Atch. Topeka 
Do pre 

Ms I altimore & Ohio’... 

Do _ pret. 

2| Brooklyn Rapid Transit.. 

Butfalo Rech & Pittsb’g. 

O: PECL... cesccccesou 

( ‘anadian Pacific........ 

anada Southern........ 

Central of New Jersey... 

Chesapeake & Ohio 

Chicago & Alton 
















I ° 
‘oi Chicago Great Western.. 
Do 4p.c. debentures 
Do 5p.c. pref. “A”... 
Do 4p.c. pref. “B”.. 
4|Chicago Milw. & St. Paul. 


Se 
Chicago & North Western 
eee 


Chic. Rock Isl'd & Pacitic 
Chic. St. P. Minn. & Om. 
2. = 





a, eer 
Chicago Union Traction. 
DO _ PEC. .cccccccee-. 20 
Cleve. Cin. Chic. & St. L. 
OP eee 
“IColorado & So., vot. trust 
Do Iistpf. vot. tr. cfs 
Do 2d pf. vot. tr. ctis. 

i elaware & Hudson... 
elaw. Lack. & West’n. 





oe ee Ree 
Des Moines & Ft. Dodge. 
Detroit South. vot. tr, ctfs 
Do pref. vot, tr. ctfs. 


Evansv. & Terre Haute.. 
SF eee 
Ft. Wortha& Den. C. »Sstmp. 
Great Northern, pref an 
x ~ Bay& W., deb. ett. A 
De deb. ctf, B 
ooking Valley 
ee. ea 





BP din tinndinensua 
anawha & Michigan.. 
C.Ft.8.&M.,tr. cts. pid 
Kansas City So. vot. tr. .. 
Do_ pief. vot. tr. ctfs. 
Keokuk & Des Moines... 
iS See 
ake Erie & Western... 
ee ae 
L. Shore & Mich. South’n 
RAE BOE cc cnacconasen 
Louisville & Nashvule.. 
i feseenge rs Elevated... 
etrop. Secur., sub. rec. 
Metropolitan Street...... 
Met. West Side El. (Gite 
Do pref..... eo 
Mexican Central.. eo 
Michigan Central......... 





4|Minneapolis & St. Louis. 
a — ds des aidinne ostdl 
Minn. » P. & 8. 8. Marie. 


N ash. Chatt. & St. Louis 
at. of Mex., vot. tr. ctfs 
Do _ pref., vot. tr. ctfs 





Pp 
N. ¥. Ne “hives & Hartt. 
N. Y. Ontario & Western. 


Do adjustment, pref. 
esas Coast Co 
Do lst pref..... 
Do 2d pref..... 
Pennsylvania.... 
Peoria & Eastern. 
Pere Marquetie..... 
2 Do pref.........-..... 
Pittsb. Cin. Chic, & St. L. 
Os. _, eee 
R. Securities, “A” otfs 
eading, vot’g tr. ctts.. 
lst pref. vot, tr. ctfs... 
2a wots tr. etfs. 
Rutland, pref ............. 
S33 Josep radii Island. 
Tet p evccce 

ee 2a me ‘ 
8t. Law. & & Adirondack...|_ 
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-|134% Jan 21/2 


-|140 Feb 6/1704 Apr3v)| 
-195 Mar 6/210) Apr 15)! 


--/118 Jan 21/124'sSep 








Zool Jan 15/207 
| 13 Feb 3] 25 Sep 2 


| 185, Jan14 






| 4944 Oct 13) 63% Jan 
| 50 Mar26) 74% Mar 


2U0U/181l4Q Mar 5/2024 Sep 


May? P| 65 Jan 


a 
13, R501: 37 


120 Oct $1338 








oy 
e144gJan1i| 21° 4 Sep 4 
37% Sep 24] 454% Marl8)/.. 
149% Oct 13/16 Hh eJan 2 136% Jan 17413 Nov 


117% May2) 12433an 27 


Norfolk & Western....... 149, 


ep 2 
100'g Jan 6/106 Mares 











33 Feb2v Ani Mays bu Feb] 34 Nov 


63 Jan 9 g May1 5! 
744 Jan 27 965 sSep 
959 Jan 27/106 grep 2}/ 


92%, Sep 26; 99 Sep 19 
7928 . 








97 May22)} 


45 Feb20} 5748ep 3/| 
33 9 Jan 22 45% J'ly 1s 
71% Oct 13 J’ly 
130% J’ly 30) 
136 Sep 13 151 J’ ly 1 


om 
~1 


901g May 5] 9544 J’nel” 
8334 Jan 22) 90% J’ne24i) 










154 Feb21 24% Augl)) 
304 Feb2o; 44 Sep 10}/ 
10% Jan 3s} 23 Apr29)| 
44% Marl5) 60 Apr2s 
954g Jan 14/108% Aug & 


ine 


1l4'g Jan 15 
59% Jan 15 

28 Janild4| 53%Sep 2)! 
162% Get 13)184yJan 7 


rt 4 J'ly 1 








10g Oct 15 
388 VUct 13 96% Aug21) 





33 Feb24) 484 Sep 3 
75 J’ne 2 : y 
lv Janlé 





35% Mayly i 
| 65% Oct 13} 75 4 an 2 








S82 Mayz¥j104% Feb2 
30) Jan 2] 66 sep 17} 


Pech ~a7tor 


7U Janllj vv | 
9 Jan 8 29% Oct 2U)/ 
66 Janld 106 Aug “Si 
SligJanld 744 Aug 7|| 


37 eJan 15} 51%, Aug? 1) 
71 Janil4 90% Apr zs 
33% Jan 25] 50 Augi 4 


rer 77% Oct 13) 88 Aug i 


19 Janld = a Aug25 
44 Janld 4 Apr 21| 
13 Janld "Be Pp lel 
45 Jan 2 St Apr22}| 


554 Oct 13} 71 2Jan 3|| 


91% May 2]| 
71592 Aug2U 
2)140% Jan 29 


43 Jan 6 
91% Mar22 
314g Mar31 


BUyJan 2 83 Oct 20) 
90 Jani14/139 Sepl2z 
24 Mar 4/| 35% Sep 10 
ol Janl3 bye % Sep 10 
963, Marl1{125% Sep 10 
80 Jan24 


444 Oct 13] 57% Aug 8 





84 Feb 4/100 Aug 7 


7/209 '9 Jan 30/255 Apr2s/|2206 
8)| 24 


32 Marll| 37%Sep 
55 Jan14/ 80% Oct 17 
$0 Feb21) 98 J’ly F< 
674 J’ne23} 814Se 


73 J’lyls| 84%Sep 8 


39 Jan 3 47 parr - 
71 Febl5) 8528S 

&8U Mayli] 93 8S * 
80's Jan 7 105 'y Sep 4 








ate $3 Mar25j128 Mayl4!| 
3 Oct 6% Mayld)!.. 
of 44 Marl0}| 782S8ep 3}| 
797% Marlv} $04 Sep 10)! 6 
60 Jan 14] 80% Sep 11 | 
68 Oct 1U/125 Apr23}) 


12 Janl4} 24% Ang29|| * 


eng 6} SieSep lt 9) i 





62 
27 Jan 7] 42 Sep 2 
50 _Maytol14i Feb 7) 





6 
79» Augll | 4 
| 16%Jan 
7/105 May|1L862 Apr 
Feb 4) 18844 Jau|/258 Deo 
20g Janu 
80 Jan/1034J’ne 
18 Jan] 45 J’ne 
144 Dee 
36 Deo 
75 Oct} 82 Aug 


4019 May 
69% Jan] 88% Deo 
Janl4 17: 3% Aug27/124 May 154% J’ne 
21 Jan] 43% J’ne 
48 Jan| 8742J'ly 
21 Jan} 41 J’ne 
772 Dee 


1349 J’ly 23]... caine 
3l174 Feb ollis0 May i77, J’ne 


49 Apr s 
15 Jan| 35% Apr 
37 May] 68% Apr 
69 Jan/12449J’ne 
7 J’ne| 282‘ Nov 

15% Oct 


33 Jan 
97 Novj112% Nov 
77% Jan 


NANG 


50 Sep] 66 Deo 
424 Jan} 91 z — 
70 May|108 

814 Jan 114% May 
83% Feb ae J’ne 
557% Oct T Ape 
2% 77 Mar 132 Nov 
2/145 Sep19j)116 Marjl46 Nov 
3 3}| 87. May|117% May 
54'3Jan| 809. Nov 
198 Jan 6//145%; Jan /1965 Dec 


9 May} 529 May 


27 May} 50 Apr 


824 Apr 


| 91 Janjl40 Nov 

11204 Jan 138 Apr 
22% Jan 25) 35 Aug20}| 1 27 Nov 

| 90 J’ly| 94% Mar 

| 75 May 90%. ne 

| 5 Mar 


43% Jan 24] 51% Augzvuj/ 41 Dec] 56 
7/1609 Jan 27/108% Sep « 20] \134 Mayj188 May 
186 Jan 14/200% Sep 20/175 May/200 May 

204's Jan 14 Apr2 3 1684gJan/215 May 
285/230 Jan 18/2744 Ap 207) Marj248 Apr 
,962/152 Jan15/206 Sep 22//116%Jan}/1754 J’ne 

. 125 Mar}146% Nov 
1 


80 Mar/201 Apr 
10% Jan 31 Apr 
28% Dec} 574 Apr 
12 Jan 20% May 


May 
Nov 
Noy 
Apr 
Deo 
28%, Apr 


53% May 


4'2 Feb} 12'2J’ne 


138% Jan} 224 Sep 
24% May! 45% J'nle 
59%, Jan] 75 Dee 
394 Jan 
41 Jan} 638 Apr 
Sl Jan| 95 Apr 
17 Jan| 36 Apr 
l167 ly May/208 Mar 


67% Feb 
ll \Apr 


7yJan} 11 
752 Deo 


34 Jan} 25 Apr 


35 Jan] 49 Apr 


5% Jan 


24 Jan| 454Sep 
39% Jan 
Feb 6] 108 4g Jan [1354 Sep 
340) Apr2d 1 4 Apr|@355 Nov 


7644 Nov 


Jan| 90 Deo 


76 Mayj111%J’ne 
‘ yj145 Deo 


- May 
3150 Mar 7/192 Apr29!|10744 Marj|180. Nov 
105 Jan 27 115 Aprly ‘ 


118‘ Jan 22/127% Apr28//101% Jan |12449 Oct 
5 15 


May} 36% Nov 
04% Nov 


10 2 

147 Janid4jl70 Sep 4/|I37 May gr 4 pr 
147%, Jan Sep 
33% Jan 34 Nov 
72 Jan] 86 J’ne 
57 Jan] 81 Deo 
88 Janjl113 Deo 


vais Jan “bs Deo 


May] 827% Deo 
64%, Deo 


154 J’ne 
Oct | 78'2J’ne 
Dec] 36 J’ne 
Janjl34 Deo 











ANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
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Banks Bia | Ask| 


Leather Mfr. 260 
Liberty .....)650 
° _. 1000 |. 
-|| Manhattan!).| 7540) . 

|| Market & Fui tz70 |.. 
Mechanics’ .}285 /2% 
|| Mech & Trat| 160 
Mercantile ..| 350 
-|| Mereh Exch.| 1u5 


: 
°s 
~ 


‘|| Merehants’.. i Rowe 


|| Metrop new? | 500 
Mt Morrtis*,..| 200 








Banks 
Nassau‘ 
|N ew Ams 














|| Peopie’s 


Mutual‘ 300) |......|| Phemix . 





|North Amer.|240 [255° || [shoe Leth. 
|| Northern....)185 |...... ates 
Oriental}... 











1/650 |700 || Prod Exch . 
tiverside] .. 
Ses 


= 1: oth Ward. 
<a Ward]... 
650 || United....... 
--+-e-|| UnitedStates| : 
140 || Varick 4).....] 200 


| Bid | Ask|| Banks Bid | Ask 
«---/205 [215 Plaza‘|...... 600 |eeeene 



















and asked prices; Qo Sales Were made on LiALs « dag 


iJu ig 
at Stock Exchange or at auction this week. 





State banks. @ Ex dividend and rights. 6 New stock. 
¢ Inclut ea, ‘prior to May 17, dealings in old Mex. Nat. trust receipts. 
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STOCES—HIGHEST AND LOWEST SALE PRICES STOCKS Sales o/| Range tor Year 1902 ||Range ror Previow Previous 
NEW YORK STOCK the |On basis 0f100-share lots’ Year (1901) 
agiertas Monda Tuesda Wednesday| Thursday Week, ___ . 
25 | Oct. 2 Oct. 29 | Oct. 29° | Oct. 30 | Oct. 31 EXCHANGE =| Shares| Lowest | Highest |} Lowest | Highen 
15.9 75%| 75% 76%) 76% 78%) 76% 77's} 76% 78 78% 81 |St. Louis& San Fran.....| 12,918] 55%Jan 2) 85 Sd 31 Q1yJ 
One 83 Pecccee 83 [cece BS [ence B4 | 83 83 | 88% 84 | Do Ist pref .....cc--c| _ 300 9] 90 "sy 30] 75 sip] SoD 
73 «673 730 «78 73 7 74%) 73% 73%) 74 74% Do Pret.....0.-.--| 2,72 80% 317 at 53%=Jan| 764 ng 
8 32's] 313 32%) 31% 31 3 82%) 30% 31 Bll St er Southwestern... 39 Asgiz 16 May] 3944 
69%} 68 68%) 68 ‘} 67% 69 | 67% 88 | 68% 68%) Do prof............... Sep 9) 41%Jan| 71 “ph, 
71% 72%) 70% 71%) 70 1 6! 71%| 69% 71%] 70% 71%/Southern Pacific Co...... 81% Sep 10] 29" May 634) 
sou 3a) 262 Slay S82 Beal Be #2 | 38 B89 “des gr ommern ween ai dus saefi) 12 dual Be 
'e o pref. vot. tr. otfs. 674 y, 
“tess 46, Aen GB, Lesa 8 |, "dou Gl “Cae, a0 “Gaupp oxen & Bode Oe aE pea poe 
7 7 s| 46% 40%VPrexas & Pacific......... 3% Janl Bae we 
#125 128 125 128 |*126 128 |*126 128 |*126 128 +138 128 "| | hard Avenue (N.Y)... slisa Feb @ 117 * May 129 
espose 36 [*...... 36 %)*...-.. 35 34 5%4/*...... 35 |*...... 354/Toledo $TESEES 38 Sep 1}jj...... ....}.. 
3214 32%] 81 31 % 3149} 29% 30%) 29'5 30%) 80% 30%,/Tol. St. L. v. tr. ctfs 334 Oot 24|] 10% Feb] "95%; Mi 
85 48%} 47%, 6% AT) 4519 47'2) 45% 47%) 4733 47 Do pre ref. vot. tr. otda. 49% Sep 2/| 28 May} 30 May 
120%120%] 120 120 | 1205120%) 120 120 | 120 120 IT win City 129 Aug25/| 65% Jan|I 09% Den 
| oe Ip Peeper: |) fi. See penees 57 158 8 156% Aug 5/159¥9 Feb18'1147 Apr 180 Nov 
1054. 1055, Ite ore 103% 104%] 102% 104%) 10314104 ot tang pg ee 76 Mayl133 ¥ 
91% 91% 91%) 914 914) 91% 91% 5| 86% Mar 6| 95 Aug29| 81% Jan mA 
23 2419 yes 347 24. 244] 24 24% 24% 244 22% Oct 13 24% Oct 27/|..00.. 2... 
64 64%) 64% 65 64% 65%) 65 65%) 65 657% 61 Oct 657 Oct oa tie To 
84% 35 33% 34%] 33% 33% 33 34 82% 33%) 33% 33% \W: Pei 50: $19 Jan 14 38% Sep v0} Tit, Jan 
49%, 49%| 48% 49%) 48% 48%] 47% 48%) 47% 48%) 48% 495 DO WEOE,... acecesecees 13,300} 414 Jan 138 54a Sep iol 23%; Jan 
26% 26%) 264 26%) *26 27 26 26%) 26 26%) 26 26%,|Wheeling & Lake Erie...) 2,540) 17 Jan27] 304 Sep 9) 11% Jan| 22 Jong 
*69 386060 58% 59 58% 59 59 859 68 68 58% 58% Do ist pref......... --| 1,000) 49'49Jan27| 66 Apr29)) 45 May 60%, Mar 
*38 40 38'o 38%) 33 38%} 384 884i 37 38 3748 37% Le Se 1,500) 28 Jan14 42% Sep 10) 24 May) 38 M 
28 28%) 27% 27%) 27% 274i 27 27 27 275) 27% 27%|/Wisconsin Cent. v. tr. cfs.) 3,230) 19!gJan 30] 31 Aug20} 14%Jan| 26 ng 
53 O63 52% 53 52% 53 52 62 62 562 52% 5255) . oe pret. og a oe ,600] 39% Jan 24) 57% Aug2] 384 Jan 49% Apr 
ndustria isce 
#900 240 |*200 240 |*200 240 [*200 240 *200 240 *200 240 dams Express......-..] +--+ --/2198 gay ht ¢240 Oct ol 2145 Jan /{202 Deo 
65% 65%) 64% 65 64%3 64%) 63% 65's) 64% 64%) 65 65/44 malgamated Copper...) 21,680] 61 Mar25) 79 Feb 1/) 60 Dec (30 ne 
| 143) 1 “1 144 1 1 1 1 “4 14 mex” Saree -- pein 90 ct 3} St2Aprl4] 1ySep| gy Apr 
4 616 61 4 Sil "4 Byl *4 5el +4 5% Do pref.........-..04 Sep 24] 26%Apr14|/ 10 Sep| 35° Apr 
86 36%) 35% 36 35% 35%) 35% 35%, 35% 354) 35% 36 American Cart & Foundry 28% April) 37% Oct 3/19 Jan} 35 J’ne 
92% 92%) *92 93 924g 929) 929 92% *Y1l%2 Y2u) 92% 93 OS U0} 85%4 Jan 14) 93% Oct 31/} 67 Jan} 894 J'ly 
52%, 53%) 52% 53% ete 547%) 52% 54%) 63 54%) 533, 54%/American Cotton Oil 3042 Jan 10) 57% Apr28)| 24 Mar) 35%J’ne 
O87 O29 1 °O6 OD. 1. access oscasd *~97 99 97 97 | *96 99 ESE 1 6 Feb 3 99% Apr23, 85 Apr} 9144Jan 
87 40 40 40 39° 39 397% 40 i0'g 40%] *39 40 [American Dist. —eegeeees 1,1 32% Jan 14) 42%3May 2)| 32 Oct] 40 May 
#935 250 |224¢ 240 |*240 250 18238 233 |*240 250 |*240 250 |American Express.. 25/210 Jan 13/265 Ang28//2169 Som 210 Nor 
56% 56 557% 56 55% 55 53% 564%! *54% 55 54% 54%/American Grass Twine 79U} 39'9Jan “| 62% Aug21)| 39% Dec] 45 Nor 
12% 13 12% 12%) 12% 12%) 11% 12%) 12 12 12% 12%|Amer Hide & Leather 5,315] 94, Sep 18% Oct 21). 
41 41 40 40%9| *59 40%) B54 38] *38'4 40 39 39 800] 334 Oct 30 43% Sep 26). 
10% 11 10% Ll‘) Ll% 11%) 11% Ils) 114% 11%) 311 11 5 yJ’ly11) 31%Jan 2} 
"861g 37) 37% 338 37% 37%) *37 = =—38 *362 38 *85lg 38 82 J’ly 10) 67 *Jan 3} 
#201, 21 *20 «21 *20 21 20 20 ;*18 20 20 «620 15 Janl14j 28 Apr30 
“45 8 50 *44y4 48 *45 50 44% 45 *42'9 48 | *40 7 re 43 Jan13} 58  Marl7} 
81's 31%) 30 30%) *29% 31 29% 30's} 29% 3033) 30g 30%)/American Locomotive...| 5,500) 26% Oct 13) 36% Apr29 
94% 95 95 95 95 95 | *94 YS | *94¥g V5 94% 95 OS en --...| 1,560) 89° Jan 3/100% Apr29 
6 6 *6 Ol 6 6 6 644) <6 6 *6 6'/American Malting. 850] 5 Jan20| 7% May26) 
#229 25 "2249 24 *22'9 24 *22'4 24 *23 25 y Do 10U| 21 Jan20} 29 Sep 5) 
47 47} 46% 7 46 464) 4 46 46 46 3,700] 43% Oct 13] 49% May26) 
*95 Y6'g} *95 96% 16 Yb] Y5lg YS) *95 96 400) 94 Oct14 100 4g J’ne23| 
#130 135 [4127 135 [#127 135 |[*127 135 |*127 4 100 ere te 135 Oct 2 
#98 100 | *96 luv | *96 1OU | «96 1lUO | *96 3 S eae: Pee Jan13j101 Oct 2 
124 124%} 123 123 214 122%) 120% 122%) L201 12244 1224 123 American Sugar Refining i050) iby Jan 6}135% Mar31 
#119 IlzlL Tid 119g 4119 12L 119% lzvu 120 120 /#119 192 RE 400/115 Jan 2/122 Aug26 
92 94 | evo YL] “YO 94 | *90° 94 | <0 94 | #90 (94 american Tel’gh & Cable 25) 84 Marl0j¢@v6 Jan 7 
ERS. RS: Sceree wccese] ccccce eneece| concce seeces 163 167 j|Amer. Teleph. & Teleg...|  ------ 160% Jan 13/186 Apr 4 
*14 15 "14. «15 14 14 #139 14°43] «139 15 “1344 15 |American Bene. =. nce! 200) 12%, J’ne 5) 17'sJan 7 
77 #979 | *77 #79 1°77) «7 | #77 «79 | *77) «79 | #77” «79 a eee Re 73 Apr23| 80% Sep 22 
*97% Y8lqi 96 97 | 98% Y84l 96 96 96 96 96 97 |d Anaconda Copper.......] 2,78U/\d95 Oct10}/146 Fe 
0229 235 | 226 229 | 226 226 | 226 226 | 230 230 |*227 932 lyn Union Gas.... W210 Jan 4 
#11 11%) "11 11 “= ll's *10% LL} *1U0% Ll) *10% 11% eee w. Dock &C.Imp’t)__ ------ 10 Janl13 
891g 90%! 90%, 92 864 YO 867% 87%! 8719 88%|folorado Fuel & Iron...|114,400) 73% Aug22/1 
#130 134 j*130 1 0135 134 /#125 132 |*125 132 |*126 130 i CO ae 2130 Jan 29 
23% 24%) 23% 23%) “Zs 24 220 (22 22 22 22%, Q2WICol. & bck. Goal & Iron] 1,650 145 Jan 16 
219% 220%} 218 219 | 217%218 216 217 | 21642184 2183219 |Consolidated Gas (N. ¥.); 2,610/211%4 Oct 7/2: 
121 121% )*120% 121 4)*120%4121 [41204121 |*119 121 20 120 |Continental Tobacco, pref 220/115 Jan 2 
$2% 32%) 3l% 31%) *31 33 "31 8633 *31 33 ; 644) 27 J'ly15 
*827% 84 | *82% 84 | 282% 82%] 2841g 84%) 282 82 140) 81% J’ly 31 
#135 140 /*135 140 wcccce coccee *136 140 |[*135 140 ooee-- / 130 Jaa 13) 
*5 5 "5 by) *5 6% 5 54a) *5 5% 4 Augls 
#38% 39 | *87 39 88% 38%| 88 _38 381g 38%! *37 1g 650} 31% ‘Aueld 
187 187 | 185 186%/ 186 186 | 187 187%] 185 186 185 187 s/General lect tric eo ere tr 
*19% 20 lyy 19 192 19 19% 19%] *19 19%) 191g 194]}) nternational Paper 1,200) Oct 13 
®72'g 73%) *72% 73 | *72% 73 72% 72%! 72% 72%) 472% 73 le eee 200 70% Oct 7 
80 81 80 «80 764 77 “76 79%) *76 79% 76 76 {International Power..... 1,900} 55 J’ne 4 
49 «61 | *50 51 | *49 «+51 4 *49) «G1 560 450 | *50 61 {Internat’] Steam Pump. 100) 47 Jan 2 
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> ? Sale at Stock 


¢ Less than 100 shares. 


+t Ex rights. @ Beginning March 31 quoted per cent instead of dollars per oaks 
xchange or at auction this week. o Ex stock dividend s Trust Co. certificates. {] Banks marked with a paragraph ({]) are St - 
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St L Div 1st col tr g4s..1990 
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Spr & Col Div 1st ¢g 4s8..1940 
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1st ref gu g 38. ......2000 


NY Lack & W 1st 6s. 
Construction 5s. 
Term & improve 48 

Syr Bing & N Y ist 

Warren Ist ref gu g3 ‘os. 

Del & Hud Ist Pa Div 7s 


Registered. ........ 
Alb & Sus Ist con gu 
Registered........... 
Guar gold 6s. 906, A-O0 
Registered... 906) A-O 
Rens & Saratoga 1st 7s. aeesl IM.N 
Registered.............1 21/M-N 


Del Riv KR Bridge See a ti ig 


Denv & R Gr Ist con ¢ 48.1936) J-J 
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Fla Cen & Pen 1st g 5s...1918 
ist land gr ext gold 5s. mor 
Consol gold 5s........... 943. 


Fort St U D Co Ist a Ses. 1941 
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Ft W & RioGr lstg 3.48. 192s 
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N O& M 24 gold 6s..... 1930) 
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Gas and Electric Light 
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Oe Es eee b1921/M-N] 126 ...... one Ore & Cal lst guar g 58.1927 J-J 1052 Nov'0l 
Pere ns PM g 68.1920) 4.0) ...... 122 3 SA &A Pass lst gu g48.1943) y-J 37 75, 
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Minn Union lst g 6s. ooo 1922) 3-3] .....0. aoa Ore Short Line lst g 6s. "192 2 F-A} 12 
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Bruns & W ist gu g 438..1933) J-J 3 ental BERING TR, ci nictesccensse J-J| 80% Sale 
Sil Sp Oca & G gu g 48..1918/J-J] 97 lst lien equip s fd g 5s8..1921/M-S/| 104% 
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Consol Tobacco 50-yr g 48.1951) F-A! Chic Jc & St Ay rd wc ong 915 r. 3} 105 ......j111 Mar’0l 
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 
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‘ *56 56%] 36 56 56'2 56's] 56 56's] *56 56%) *564 57 coke ogy came 25 654! 55 Augli) 89% Feb i|| 72 Decj120 Sep 
"25 26 | "25% 26 25% 25%) 25% 25) 25 254] 25g 254g) Parrott (Silv & Copp) 1 140) 2a 4 Apr30| 34 Feb 1| 27 ly Dee 58. Ap 
3% 3%] t4lg 5 4% 4%] "419 Sly 44 Hl H4Ig 5 ‘2! Phoenix Consol....... 25; 110 31 Fev27| 5 May14)| 31g May 8% 59 
125 125 125 125 |/*123 130 |*122 127 *12U0 125 124 124 iQninoy...........c.. sain 16l124 Oct 31/147 Feb 1//125 Dec{187 4 
“2 2 *2 2 «2 2%| 2 2. 2 2 2 2 |Rhode [siand....-7>"" 25 70| ligJ’nel4| 3% Mar 3|| 3 Dee} 10 yt 
"15 1% 1% 1% “1% 1%) *1% 1% 1% 1% 1% Ila rane Gas} 10) 105 5a 2 Sep 17! 4 Feb 1/] 2% Dec 00am 
amelie "BU [teccece SU |*...... 50 |*...... “50 te ‘60 =Apr’02)Santa Ysabel (Gold). 5] ....../:50  Jau27/-50 Mar17||-5u -J’ne| 2'Jam 
*9 9g t 9% 9% De 9% 9% 913 9 9 |Shannon....... WE ae *° Aug2a| 18) May22!|...... .---]---00+ 3° od 
155 155 |*155 160 155 157 155 155 155 167° 155 155 |Tamarack ae 898/155 Oct 21 281 Feb 1/230 Dec 303 
2 1 bd 142 ls ly *L ly *1 1's} *1 14)'Tecumseh . - 25 5u| ‘50 Jan 6 342J’nels|| “624g Dec| 03 Fe 
*95 100 | *95 100 | *95 100 | *95 100 | LastSale 93 Oct ’02 Trimountain . ~ gee a34 Jan 2 125 Feb 26|/b19_ Jan| 58 4 
20% 10%) AL AL | 2d 21 | #10% 11%) *10% 114! 10% 10%/Trinity -. 25} 635) 10 Oct 7} 18% Mar 3/| 10 41 J 
> *301g 3% *30 32 | *304% 32%] *30° 32 Last Sale) 7 Oct 02 United Copper.......100] ...... 27 Sep 24] 35% J’ly 18)|...... .... cecece ese 
21% 21%) *21 2h} 21% 21%! 21% 21%! “21% 2133 2149/U S Mining v tr ctés. 25] 1,654] 13% Jan 14) 22% Sep 9|| Sigdan| 4 AD 
*15'3 15%) 15 1548) +144 15 144) 145 14% iis 145, 145,| Unit States Coal O11 25) 545] 14 Sep 30] i8\4J’ly 24/...... .... “wae Sas 
S21) Shi} 21% 21%) 21% 21%! #21 21%! 21° 21%) #21 21 '9| Utah Con (Gold) trre4:85) 515] 19% J’ly 14) 27% Feb 1/| 18ig Dec| 87% 
619 6%) #6) 7 Gia By) 6% OY BY] | Bg 61) Victoria saceennbereiion 26 175) 4tigJ’nel0] 7 Oct 20/| 3 May) 12 
*3% yl 3% «64% 3% 3%) *3% 44! *3% 4% *3% Winona..... dl Janl4| 6 Assis 1% Deo} 10 
. 594g 60 60 | *58° 60 |] 58 53 | #58 «60 #59 60 Wolverine . 42 Janl14/ 614Sep 15/| 44 Dec} 73 
)@75 1 | 75 1 | *-75 1 [*75 1 | Last Sale|z Oct '02}/Wyandot ... ‘75 Jan21) 1%J’ly30j| 1 May) 2% 


















*Bid and asked prices. 4 New stock. {Assessment paid 


b Before pay’t of assess’ 


tecalied during 1901. d Before pay’t of assess’ts called during 1902. 








November 1, 1902. 


] 
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BONDS 


N STOCK EXCH’GE 
pING OCTOBER 31 


Int’ st 
Period 


October 31 


Week's 


Price 
Friday Range or 


Bonds 


Sold 


BONDS 
BOSTON STOCK EXCH’GE 
WEEK ENDING OCTOBER 31 


Range 
Since 


January 1 


Period 


Int’st 


Price 
Friday 
October 31 


Week's 
Range or 
Last Sale 


Range 
Since 


January 1 





a 





WEEK EN 


Am Bell Telephone 4s. esi 


lep 

Bich & Sebri ask 

Atch Top & S Fe gen ¢ 48.- 

Adjustime nt g 4s.. 
Boston & Lowell 

Boston & Maine 4 -1 

» Improve sment 438. I 
¢t & Mon 3d issue /S.. 

| Terminal 1st 398. 


Bosto 


oa BS 

Bur & Mo Riv ex 6 
Non-exempt 6s- 
Sinking fund 4s. eed 

Butte & Boston ist 6s....1 

ery Rap & 
2d 7 

Cent Vermt Ist ¢ 45. 

Chic Burl & Q 1st 7s. 
Iowa Div Ist 5s. 
Iowa Div Ist 4s. 
Debenture 5s. 
Denver Exten is. 
Nebraska Exten 4s. 
B&SW stds 
Jilinois Div « 3198... 
Joint bonds Sac Gti r 

Chie Jc Ry & Stk Ya: 
Coll trust refunding 

Ch Mil & St P Dub D bs. 


a 1st 7s..1 


& St P Wis V E 81920), 
oy “1931 1M-> 


Chic & No Mic! h ist gt 


r4s.. 
Servent River Ist 5 eee 
Det Gr Rap & W ist 4s 
Dominion Coal 1st 
Eastern lst gold s.. 
es 4s 


rremiE Ik& Moy ist 
Unstamped lst ts be 

@tNor CB &Qecolltr4 
Registere 14s ‘ 

== noce 


S a 


Nore—Buyer pay 


& Tel coll tr 48. 1 


1995 
cell y 1995! 
“1907 


1947 


iGas =e 98.1939 
m United G *"1939 


71910 


Mo R Ist 78.1916 
..- 1909 


908) 
929 


908! 


20nea 


; papalbe cure aiacce nie 


us 


O44 


904 


917 


Oct ZOuccuepzp 








109 
v7! 


Bia 


Last Sale 
Low 


High 
98% 98 
93% 92 
119 Dec'01). 
10148 


& 


k 


As 
984% 99% 
9: 


* a9 


96 


8 118 

1054 J’ly ’02 
99 Oct U2 
100 J’ne’01)... 
138 Sep vl}. 
See 00}... 
-| 87 87 

-|101 4 Oct *02}. 
110 Apr’0l 


1U84 108% 
100% 100% 
-|106% Oct ’02)... 
VYs Sep ’U2)}. 
9924 Oct '02 


107%. 10719 





.|105 2% Sep "Y2]- 
| YY 99 
1110 Oct '02 
10753 1075 
--|1007 Mi u’2), 
2 


110 - 





94%, 


945, 


33 oes 


1031, Oct '02}. a 


2/108 


«--||LO9%4 109%, 
-/}114%44115 


‘91/136 
44) 
12} 94 


Low High 
98% 100 
nt: 99 


100 “103% 
91% YO% 


Illinois Steel deben 5s....1910) J- 
Non-convert deben 5s...1913 
Ia Falls & Sioux C Ist 7s. “1917/4. 
Kan C Clin & Spr 1st 5s...1925)A- 
~.1908} J- 
1928|M- 
1934|M- 
1934/Sp 
Old Colony Tr Co rects... ..|. 
Kan C & M Ry & Br 1st 581929 
Kan C 8tJo& C B 1st 7s8..1907 
LR& FtSm id gr Ist 7s. ..1905 
Maine Cent cons 1st 7s...1912 
Cons lst 48 1912 
Marg Hough & Ont Ist 63.1925 
Mexican Central cons 4s..1911 
1st cons inc 3s.......Jan 1939 
2d cons ine 3s.. 
Mich Teleph cons 58 ¢ 
on Gen Elec con-g 5s 1929 
New Eng Cot Yarn 5s....1929 
New E ng Gas & C lst ds  * 4137/5 - -D 
New Eng Teleph 6s.. -1906/A-O 


» 
zYOOou 





eg 


. 


33°" 99% 
56 B2y 

118 121% 

105431054 
99 100 


* oe 


101 104% 


102° “1043 
107421084 


90% 





ey es Tess 
Ob wees (leleolos i 1°) 


N Y & N Eng Ist 7s. 
lst 6s 
Old Colony gold 4s ....... 
Oreg Ry & Navy con e- 
Oreg Sh Line Ist g 6s. 
Repub Valley lst sf és. 
Rutland 1st 6s. } 
Rutland-Canatian 1st 81949 d- 
Seattle Elec Ist ¢ 5s. 
Torrington 1st g¢g 58 8'} 
Union Pac RR & i gr g 4s. i947 J- 
1st lien conv 48.......... 19il 
Vermont & Mass 5s ¢ 
West End Street Ry g 5s.. 
Gold 4 ‘28. 


99% 102% 


107%2110 
| 99 101% 
-}127%2132 
128% 131% 
llo 
1104 








1/108 


110521074 
199 101 
° {1091 111 
110753111 
11007, 1007, 
“ches Ail 


-{/138 





eee . 
Western Teleph & Tel 5s. 1932 J- J 
Wisconsin Cent lst gen 481949 J-J 
Wisconsin Valley 1st 7s..1909) J-J| 


ii Te) 
967%, 
964, 


93% 








| Bid 
joi” 


103 's Sale 


Ask| Low 
.1102 
Sale ‘hol 


High 
J'ly 02]... 


ous ne’d2 ‘ 
lll Ill’ 
jl04 Oct "02 
-{128 J’ly’02). 


118 bep > aR 

79 79 2 
31% Sep’ v2 
21 gJ’ne’02 
1786 Oct 'U2}. 
--|104 Mar’02}.... 
“103 Oct "02 
1]637% Oct *02]. 
104 Apr’02}.... 
105 Feb’02)....]} 
103 103 '2 
o ececeef LO7T% Oct’ v2 

}1L06 








1) 
lV 


1123 9 Oct 09], 
Sale |105 106 
ecegeeeih0O J’ne’v2i, 
100 |102) Mar’v2 
Sale [105% 105%, 
}LOS4 Jly 01 
-/ 102% Oct "U2 
“1106 2 Oct "02}- 


-..{L0U0 Sep ’02 
Sale tos lvl 
J ly 02) 





Wi 
pocaee 
er 
oceans aee 

*103%| 

105 

"he Wiles 
coves l 1LY% Mi ar’O2).. 


Low High 
| 10s 


101 


100% 103 
[13293 133g 
[Lossy 106 


114% 


1105 %4 May’01}....]]. 000. 


109% 


104 107 


at 100 1g 1023 
-|123 g 128% 
: 106 7 
100 

oe \|102 
6 105 


107 


098 Ey i b 
044 11348 
00 100 


1/1004 101 
--//107 
--||LO4g 104% 
“Fy 103 43 103% 
38 |LOS% 10633 


ii 1934 119% 


108 





crued interest in addition to the purchase price for all 


Boston Bonds, * No price Friday; 


latest bid and asked, 


Trust Co, etfs. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 





Share Prices—Not Per Centum Prices 


how 9 


ACTIVE STOCKS 
the 





Saturday Monday 
Oct 25 Oct 27 


Tuesday 
Oct 28 


Thursday 


Wednesday 
Oct 30 


Oct 29 


Range Since January 1 


Range for Previous 
Year (1901) 





(For Bonds and Inactive 


“Week 
Stocks see below) 


sriday om 
ares 


Lowest 


| 
yo2 | 
| 


| Highest 


Highest 








*73 





73% 73% 
ge 124 


es 
24% 24%, 

73% 73% 
763 76%, 


og 


\ 
113%114 


st ae fe 
*121 
299 "Bi 
*474 
13% ia 


B77 27% 

24% 24 

von 73% 
77 


Boe 5% 16 











Baltimore 
Consolidated Gas... 
Northern Central 
om ow — Line. 


100) 
50 
100) 
4 100 
united Ry & Electric.. 50 


Puliadeiphin 

American Alkali ....... ee 
Do pret. nae... 

Cambria Steel ........ = 

— Lake Buperior..100 

0 

Lehigh Coal & Nav.... 

Lehigh bn da 

Marsden Co. 


44 


23 


71 
31 


Pp 
Pennsylvania RR 
Philadelp’a Co (Pittsb) 5 
Philadelphia Electric... 2 
—- Rapid Transit... 
eamling .......... 
437%) Do 1st pref. 
39 Do 2d pref.. 
47% 47%/Union Tracton .. 
118%114 |United Gas Linpt. ‘ad 
“30 33 |Welsbach Co ...........100 


46 


33%) 4) Ri 
40 
30 








| 24 





ers 28} 7413Sep 

Jan 7/125% 3” ly 2u 
13% Jan 2a 
Apr 2} 5543 Augl9 
13° Oct 13 


1g Sep 17 


Mayl7 
2143 Oct 13 
664 Jan 
Aprl15 
Oct 29 
2% Feb 3 
1g Sep 15 
Pog Sep 13 
73% Janl4 
Jan 
34g Jan 27 
8\ J’ne26 
26% Marll 
Mar 6 
Janil4 
5) 32 Jan 6 
3/1011 May28 
Jan 31 


|| 
| 
ill 58 Jan 
88 Jan 
9% Jan 
24% Jan 
14 Dec 


34% Augls 
17 ~Marld 


3 Dec 


2915 Sep 23 
36 Apr2g 
80% Apr 2s) 
79% Sep 9% 
384Jan 2 
5iljgOct 8 
F ‘eb 7 
9 
ep 4 
505 Apr30 
9% Sep 19 
18% Oct 1 
39% gSep 3 
45'gSep 3 
4051, Sep 10 
48% Oct 3 
126 Feb &||113 Sep 
404s May29|/ 38 Dec 





2014 Dec 
40 Feb 
6249Jan 
283\.Jan 


3 


3 


349 Jan 
Jan 











1g Apr 
15% Mar 


65% J’ly 
1064 Dee 
3019 J’ne 
54% Sep 
184g Mar 


2% Jan 
% Mar 
317, J’ne 
3819 A 
8014 J’ly 
795% Apr 
a _— 


123g Jan | 28% Dec 


244J’ne 3 











PHILADELPHIA 


PHILADELPHIA 


Bid PHILADELPHIA | Bid Bia_| Ask 





Inactive Stocks 


Amer Iron & Steel. seen 

American Railways... 

Bell Telephone 

Cambria 

Camden & Trenton.... 

Central Coal & Coke. 100 
Preferresi 


Preferred 
Danville Bessemer. 
Diamond State Steel. 
Preferrei! . 
Easton Con E 
Electric of America 
Elec Storage Batt. 
Preferred 


58. 

ison Bros pref. «v9 
Hestonv Man & Fair. 

ferred . 
Indianapolis St_ 
Inter Sm P é Dynain,. 
Lit Brother 
Little Sehuy nici. ai 50 
Minehill & ‘Se huyl me 
Nesquehoning 


nnsylvania Salt... ..5 
Pennsyiv ania Ste el.. 


Co(P its) pref 
German & Norris.5 
fraction 
Ways General. 
Susqueh Iron & Steel. 


Phil 


Unit Pow & ae 
‘Ow Trans. 
United Trac Pitts. 
erred 
Warwick Iron & § .10 
ersey & Sea Sh.50) 
Westmoreland Coal... 








6% 





7H Con 5s 1939. 


Bonds 
Al Val E ext 78 1910 A-O 
Asphalt Co 5s 1949 tr ctfs 
Atl City 1st 58 g’19.M-N 
| Balls Ter 1st 5s 1926.J-D) 
|Be re& Kk Brw lst 6s8'215-J 
| Bethle Steel 68 1998.Q-F 
|Che & D Can 1st 58 ’16J-J 


-||Choc & Me 1st is 1949 J-J 


|Ch OK &G gen 58°19 J-J 
|Cit St Ry (1nd) con ds ’33. 
|C Jol St Ry lst con 58 1932 
Con Trac ot N J 1st 58.3: 
| E & A lst M 5s 1920 M-N 
| Elec & Peo Tr stk tr ctfs 
| Elm & Wil 1st 6s °10.J-J3 
| Income 5s....2862.A-O0 
Eq Il Gas-L Ist ¢ 5s 192s 
| H & B Top con 58 "25 A- o 
|Indianapolis Ry 48.103 
Lehigh Nav bas »74-2 i 
| RRs 4 1914.Q-F 
| Gen M 4% 28 £ 1924.Q-F 
[pen V C lst 5s g 33..J r 
Leh V ext 4s 1st 1948.J-I 
2d 7s 1910.. 
Consol 6s 192 
Annuity 6s. 
Leh V Trac lst 4 
Nat Asphalt 5s 195 
New Con Gas 5s 104% J- Lb 
Newark Pass con 58 19 
|| NY Ph& No lst4s'3 
Income 4s 1939 





yer 5st 1919. 

|Penn & Md Steel con 6s. a 
ad& N Y Can 7s '06.J-D 

sts 

|_ Con 48 1939 A 

| Penn Steel 1st 6s8’17 M- N 

| People’s Tr tr certs 4s Pa 

| P Co 1lsté& col tr 5s’49 M-S 


Phil Elec U~ trust otis. | 190%). 


Con M 68 
Ex Imp 
Con M of ’82 48 '37.J-J 
Terminal 58 g1941.Q-F) 
PW & B col tr 48’21.J-J) 
Rochester Ry con 58 1930} 
SRE Side lst 5s g's 
U Trac Pit gen 58 97 J-J 
'| Welsbach s tf 58 1930.J-D 


BALTIMORE 


Inactive Stocks 
Atlanta & Charlotte..100} 
Atlan Coast L (Conn)100 


108 


69% 


G-B-S Brewing..... 

Mt Vernon Cot Duck 7 

Unit Elec L& P pref.50) 37% 
Bonds 

Anacostia & Pot 5s..... as 


|| Georgia P 1st 6s 








|} Atl & Ch lst 7...1907 J-J 





Ati Coast L(C t)ctis 5s J- D} 
Ctts of indebt 4s....J Z| 

Balt C Pass 1st5s’11 M-) 

|| Balt Fundg 58.1916 M- N| 121% 122%4| 
Exchange 398 1930 J-J 
Refunding 3»: 1952-3 

Balt & P lst Gs ih A-O 
lst 68 tunne: 

Balt Trac lst 5s. i) M-N} 1 2 
No Balt Div 581942 J-D} 12 21%. 
Convertible 53.’06 M-N} 101%). 

Cen Ry 68...1912 J-J| 
Consol 58....1932 M-N 
Ext& Imp 5 68.1932 M-S| 

Chas City Ry lst 5s’23J-J| 105 





i106” 





|| Va Mid 1st 6s 1906..M-8 





BALTIMORE 





Chas Ry G & E15s’99 M-S 
Charl C&A ext 58. 09 J-J 
2d 7s 910 A-O 
City & Sub lst 5s..’22 J-D) 
City & Sub(Was) 1st 53'48 
Col &Grnv 1st 6s.1916J5-J 
— Gas 68... +7ee J-D 
1939 J-D 
Gaé ‘Ala ist con 5s'453-3 
GaCar&N Istisg’20Jd-J3 
22 J-J 


GaSo & Fla ist 
G-B-S Brew 3-48 1 
2d income 5s 1 
Knoxy Trac lst 28A-0 
LakeR El lst gu: 38'42M- Ss 
MetSt(Wash)istés’25F A 
Mt Ver Cot Duck 1st 5s. 
Incomes 
New Ori Gas Ist 5s..Var' 
Npt N&O P 1st 53°38 M-N 
Norfolk St lst 58’44..J-J 
North Cent 4498 1925 A-O 
yore 
Series A 5s 19: 26 
Series B 5s 1926 
Pitt Un Trac 5s 106 
Poto Val 1st 5s 143 
Sec Av T( Pitts) 58’34 J-D 
Sav Fla & West 58’'34 A-O 
Seaboard A L4s 1950 A-O 
Seab & Roan 5s 1926.J-J 
South Bound Ist 5s..A-O 
UEILL& P 18t4108’29 M-N 
Un Ry & El 1st4s’49 M-S 
Income 48 1949.....J-D 


2d series 6s 1911...M-S 

3d series 68 1916..M-8) 

4th ser 3-4-58 1921.M-S) 

5th series 58 1926.M-S 
Va (State) 38 new '32.JJ 

Fund debt 2-38 1991.JJ 
West N C conés1914JJ 
WesVaCé&P lst 1 re IJ 
Wil & Weld 5s..1 





seccee 
seccce 
seeeee 
sccoce 





secece 





* Bid and asked prices: no sales on this day. 
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ABSTRACT FROW REPORTS OF THE NATIONAL BANKS MADE TO THE COnP TBOLLER SEPT, 15, 1902. 
/ Loans @ 
Individuai. Other. 








1902, Oapiial. | Surplus. 
91 


fi Penna., other 
{ Total Div. 


= Was 
Dist 


Total Biv 


* Mississippi... 
& New Orleans. 
# Louisiana, oth 
5 Hous. & 

§ Texas, other.. 
Arkansas .... 
Louisville .. .. 
Kentucky, 

| Tennessee 


Total Div . 
Cincinnati .. .. 


Total Div.No.! 
Paul. 


Moines. . 
other.. 


City: 


3 
E 
B 
l 
f 
| 
| 
f 
s 
$ 
5 


Total Div.No.t 
( Washington.. 
Portland 





| Total Div.No.7 
Montana .... 
Wroming .... 


2 
, 
4 





NovEMBER iy 1902, } 
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ABSTRACT FROW REPORTS OF THE NATIOVAL BANKS MADE £0 THE COMP ROLLER JULY 16, 1902. 


Oapital. 


fotal Div.No.i 
Sew York Cit) 


Jersey... 
: Philadelphia. 
” Pitteburg ---- 
Penna., other 

| Total Div 
Delaware oeee 
re ..-- 
@ Haryland, oti 
or ton.. 
cen 
E west Virginia 
| total Div.No.: 


1,503,70: 


22,047, 
1,120,00( 





Total Div.No.4 
{ Cincinnati .. . 

Cleveland .. . 
© Columbus 


wa, other... 
Louis 


Los 


Alaska ........ 
Hawaii........ 





Loans @ dis-| Gold and G 
Surplus. <— nel’, 0. H. on 
Individual. Other. y) 


$24,211,22 $37 


$2,8038,1 
1,500 
1,614.1 
13,1 
14,82 
, , 
7 


il 424,351 


7Tvv, 
6,129,1 


81 
939,; 
3,400,000 


$137, 


Siiver |Leg.tena’:s 
. Servis 
deposi:, 


Silver. 


$20 
69,61 

99,21 

3,226,761 


250,23u 
73 
495,51 
248,403 
33 


703,5. 


41,52) 
1,387,727 
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ABSTRAOT FROM REPORTS OF THE NATIONAL BANKS MADE £0 THE OOMPIROLLER APR, 30, a 














, Deposits. Loans &@ dis-| Gold and Gola “ Silver | Leg iene 
Oapital. Surplus. : jcounts. (Inci’y| gold 0. H. | Treasury Silver. | Treasu 
Individual. overdrafis.) ficates.| certificates. eertifie’tes| 


$10,371,000) $2,798,114) $22,864,130 A $26,281,371\$1, are ee 088.138 $133,056) $185,176 
1,478,739} 12,260,564 12,986,088) 419,351 101,838 5,597 

1,455,014) 11,369, 536 ’ 13,167,1 fis's 103,249 7 ; 
4! 13,108,000; i 171,504,803 , 7 7305) 5, 
Mass., other ..|/ 2 14,741,064, é 116,580,677) 3,215, . 636,474/1,101,415 
Rhode Island. 3,701,543) 18, "542,356! 15 27,410,62 7, 75,543) 235,002 
» Connecticut... 20,357, 070) 8,035,950) 45,277,751 1,612,455 51,650,56 1,862,919 533,200 247,955, 699,704 
( Total Div.No.1 12,010,820) 45,318,424) 340,536,254) 9,459,150) 419,581,315|1 2,706,168] 10,033,050) 1,481,70z/5,11/,085 
New York City 2] 74,600,U00)| 54,396,450) ber fret 39,535,295) 634,840,390] hd 732|62,620,010| 787,13+/189%381- 
Albany ....... 1,050,000} 1,150,000) 7,891,139 4 902} 402,000) »262| 90,000 
ip Broo! Broo! - eoeee 1/352, 000; 1 ),000) 13,285,011 7 2,088,905 415,096 496,30u) 386,721 
a MS. York, other 32,891,140) 2,857 148,784, 112 i 3,843, 52' 1,769,730 1,206,403 
= Seow Jersey... 5| 16,176,720] 9,688,500] 81,358,558 1,420,402) 737,280) 1,420,669 


















































| en 20,535,000} 130,121,817 9,101,408] 6,006,8 14,099,01« 
¢ Pittsbur; .623,188] 85,642,549) 3 96,557,422] 4,201,735 3,294,500) 4,060,362 
r Penna., ey 47, 177, 497} 28,505,968} 222,855,900 31748,402 176,158,957) 7,049,019] 1,476,310) 1,364,527/2,419,052 
rt Total Div.No.2 211,522,385 . /145,921,963/1,250,332,811/54,900,896/1,252,176,347/103904583|76,503,990) 4,629,425| 30636641 
2, ee ee 49,791 8,529,722) 32,663 38,430; 68,U81/ 154,375 
728 3| 2,479,780) 43,922,034 ea een 
437,615) 15,532,569 
19; 666, 971 456,230} 13,111,690 
1 3149,917 1,152,334 
26, 100,99-| 3,022,979 29/449, 767 
1,329, 314 20,030,903] 1.087,597 17,338,314 
Total Div. No. 3 31,970,195) 14,082,827) 123,216,853] 7,543,94<| 127,036,430) 2,54; 38,192,710 815,405 
North Carolina 3,280,000) 1,039,346 8,660,580 669,388 11,155,835 28,820) 169,084 
South Carolina 2,018,000) 675,323 431,705 7,950,415 2,570} 114,760) 
750,000) J 123,691 1,996,074 5,500) 90,000) 27,300 
+ ee ia, oth... $198. 700) 1,085,677 15, 10 347,717 
@ wane coe 1,426,540 795,600 8,337 338,204 x 6 15s, 219,702 
Subens : 3,892,500 21; ¢ 281,456 
@ “ississipp nee eo pose J Z 6,000) 158,374 
© New Or 37 117,855 
Lonisiana, oth. 1,440,200 Py - 1 4 ° x 53,000 eM f \e 198,52 
5 Hous. & Dailus 2,400,000) : : : K J 232,249) 
Texas, other.. 303 21, 277, Ble 64,722,599 : 1,166,045 

a 5 *016,445 ‘ . 
10,133,582] 2,6 Lb, 139 
8, 524,250 A 20,567,124) 1,827,68< 
__ 59) 7,439,700 1,818,627 26,825,095 774,931 24, 743, 563 705,544 318, ‘610! 295, "653 844,009 
Total Div.No.4| 666] 66,026,250| 22,935,¥00| _227,598,147|10,829,951| 234,129,843) 7,163,400| 9,212,120| 3,730,a04|3,029,340 
Cincinnati... 13] 7,700,000} 3,240,000} 28,319,51¢ we ee 35,8583,46u) 454,370) 1,805,000) 14,013) 511,634 
Oleveland .. .. 3,655,000} 26,408,678 45,723,738 8 J 299,14:/ 3 
© ge pga 2,30 660,000 0, ? 59,144 
Uulo, other . 93 F 698,744 
s Indianapolis is ; 



































54,260,724 4 
181,453,494 175,708, 1532 
104,303,085 7 Hh 393,466; 

6 ; 12,681,692 19,136,807 
Michig’n.other 47,692,116 42,124,431 
Milwaukee.... < 1,105,000 27,732,398) 1, 6 25,509,136) y 7 é 
Wisconsin,oth. 1,913,352 47,863,.10 6 39,599,0:8) 1,635,655 . ) 268,441) 293, 7266 
Total Div.No.6 128,456,115) 43,434,674 _610,870,875/19,416,226) 635,491,829/3 1,321,492) 22,441,610) 3,698,115)9,890,59, 


8,800,000 806,000) 14,531,631) 1,434,333) 13,845,717) 1,<47,000) —235,70u e 72,031 
13,574,190 349,06 702,602 445,000 36 25,000 
33,190,118 32, 156,200 
3,029,370 7 8a 37,206 102,000 
65,745,325 } ) 532,65) 
46,788,814] 3,: y o| 3,é 6,881,720) 
‘ 837,000] 25,413,156 34,66 3 1,314,140} 
s 8t. Joseph.... 2 450,00 3,010,636 9,9 5 49,810 
3 Missouri, oth’: ‘% 14,777,357 y Poy 79,180) 
@ North Dakota F 8,952,361 ; 76,06u 
South Dakota. 30, 9,688,261 342,514 # 37: < 75,840 
Lincoln........ < ’ 2,460,250 59,990 ? u 
Omaba........ 7 0,000 12,982,716 981,70% 5 ’ y 316,165 
Nebraska, oth. 25,126,2-6 150,v0VU ‘ ‘ 67,360 94,589 
Kan.City,Kan. 1} 1,000,000 250,00U' 2,160,474 70% ithe er i 
Kansas, other 7,859,6Q| 1,379,902 34,050,864] 753,116] 29,688,18.| 1,229; 880 224,820} : 209,692 
Total Div.No.¢ +) 70,672,100) 16,946,091) 815,511,813) 11,577,377) 356,362,400/15,212,701/10,493,5%(| 2,1: 6, 5,467, 85/13,287,238 


[ Washington... 3,401,000 861,710 1,037,304] 17,75u, 6o0| 2,285,181 ‘ > 158,96u| 199,374 




















Portland...... 07,086) 359,40: 1,402,720 3 . 27,773 

Oregon, other. ’ ’ . 697,955 21,5 16,722 
San Francisco 20,688,742 870,431 6,899,505 5 J 16,479 
| Los Angeles..| _¢ r 11,109,838] 243,434 1,390,890 ; 110,112 
© Valifornuia,oth F 19,915,459 27,876 37 5} 35,911) 104,204 
82,000 j 430,480 mene Sees 
50,000 82,7360 75,0 00 26,210 
520,00 547,601 250,455 # 201,055 
Total Div.No." *} 18,557,000 ‘ 95,473,905! 3,aly,03y) _70,491,920/14,545,118 ‘ oi] 366,521 
Montana. ... 2, Y E 14,157, 129 291,92: 12,244,471 i ‘ 13,398 
Wyoming ..... 910,000; J ; § 4,089,133 ‘ 7,580 ee 7, "40 
f Denver 4 3,0. 16,801,916 335.000 260,003 
3 Volorado,oth’r ‘“ 36 489,72. < 14,684,844) 1, j 117, 707 
New Mexico.. ¢ Ole $,293,11: 8,500) 8,684 
z Okiaboma.....| 6 230,000] 7315237 rf 96.213 
e Indian ier.... 6,852,957 61,340) 
Idaho ......... 675, d 104,071 2,851,88 23 ¥ 31,806 
BE icondaiimded k 697,578 4,900,348) d 13,407 
Arhona....... 5.0 3,201,612 1 755,002 237,325 9,140 F 110 
seopenaphigune, 8 ba 15, Sn 4/5) 3,59u,928/ 108, 139,540 2,938,23. 74,778,952) 6,840,356 741,850 5 610,080 

6 


Total for U. 8. ..4,423/671,1% 6,3191208.507,500 111,690, 196) 120104862 13,199,960, 104| 194430138 127429950|18,303,600|58590893) 15048422 


eS FS Wee . c- 2 
#é : SS 

e133 30 

2 3 

S — 

4°r . . 1,7:24)1 

<q 5 <1 “| 4:32) 
s , 403 
epee aed aan 
“a ¥ 113 
vi : 284 
v . eal ‘ 74 
7-136 1144°813.8:23 
17] 266 
11] 230 
1°) 104 
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{ Loans....... 

é B’da.st'ks.&c 
@ Due fr.banks 
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& Leg.t’a’rs,&c 
Ol’r’g H.exch 
Oth. res’oes.. 


Ll rotais......f287) 


Capital.......] 34 
Sur. &undiv.| 20) 
% Cireulation..; 3 
= Due todep’rs/13 28 +1.592 
Due to banks 10901,111 
~ jmeniaadamian. © _ ae p . ° Weed TH. saci oes Bie os 2:2} 
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ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE £0 THE COMP*ROLLER FEB. 25, 1902. 


4 


Oapiial. Surplus. 


Individual. 
10,421 
11,61 








3,782, 

1,180 

1,409,1 
21, 1 





12,892,0 

19, 

19,778 
8,29 


Moines... 
owa, other... 
8 
‘ansas City. 
Bt. Joseph.... 
Missouri. 15,568,4 
¢@ North ‘ 8,751 
South Dakota. 


24,071 
34,9 


Washington... 





Total Div.No.7 


Montana. .... 
Wyoming .... 
Denver.. 


Mexico. 
ier. 


Total Div. 
Total for U. 8. .. 





Other. 


1,349,81 
1 


1,77 
683, 
rn 


515,047 


1,852,91 


41 


10,24¥,7 48 
1,112,64% 
7 


Loans @ Gold and 
( 0.#H. 


277 
604,95 
é 
1 
434,79 
» 


4,310,1 
1 


4 


97 
177,1 
89,984,07 
15,61 
112.1 
4,1 
5,767,7 


64,301,1 
73,323,451 
34,1 


1 
7,430,61 


6.59 
4, 
28,488, 


1 


Gola 
Treasury Silver. 


42, 


7 


Silver 


6 

85,1 619,716 
$1 006.954 
4-1,695/1,419,75 
59+ 


341, 
1,317,71 1 
17,414 


10) 232,164 


774,551) ¢ 


. 
126, 


288,5. 
151,885 


6U,894 
46,51 
214,156 


204,206 
125,1 18,872 
220,177| 824,550 
252,132] 136,1 
187,492] 277 

1,162,377 


1 
298,7 
1 
490,054 
227 
166,491 
401.268 
96,093 
328,59" 
362.1 
613, 
187,441 
231,745 


1 

344,1 

769, 
86,41 

421 

616,135 

14 


126, 
262,1 


81,1 
52,24¢ 
84,1 1,212 
1 


178,51 
4,411 





TOTALS FoR 
RESERVE 
Orrizs, &0. 


Brookiyn || 


. & | 
meme eee ete! & aihanw 
Wass’ gton 


In Malions. 


{ Loans........ 
Bida.st’ks,&c 


j Lowsesrule. 





671 
159) 
45 
17) 
40 
13 
25 


| . 
©: wwe we 
— 


. “| Houston. 
—~S ee OS eh 


— & 
er ee 





Milwaukee 
Des Moines 











1258) 
74) 2 

ss} 3 

31) 1 

580/20) 
1s 


$1| 473 
3} 12) 1 . 
LTetals. hay3'1 258! 45! 282'163175 


jess 
34 
21 
6 
13 


45 
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Vs); 








Kan. Cit 











136\77°4 


13) 30 
&| 26 
11) 2°0) 
18/28°1 
56/41°¢) 
SG... Bi 


Sos Sliteg F 




















s00'g a © 





1,429 
498 
414 

91 
ai 
6 
107 


732 
417 
421 
316 
111 
191 

67 


2,51 
3,488, 


38 


915 
835 
407 
154 
197 
174 





3,254|2.589 


5,843 





265 
227 


402 
223 

105) 209) 
1,458)1 607 


11 
1" 
280 





667 
450 
314 
3,095 





10% 
22; 1 








1,147 ‘id 








1.279 
38 
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ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE £0 THE COMP2ROLLER Dee, 


1901. 


vVonnecticut.. 
( Total Div 

Wwew York 

Albany - 

Albany ....... 
5 . York, 


(Philadelphia... 

e Pittsburg .... 
i Penna., ot 
{ Total Div 

Delaware .... 


Mississi ppl... a 
New Or 


Cexas, other.. 
Arkansas ..... 
Louisville .. .. 
Kentucky, 

Tennessee 

Total Div.No.4 
Cincinnati .. .. 


Lincoln...... 


North 
South Dakota. 
Total Div 


Los Angeles... 
$s. talifornia,oth 
- © Portland 
a 2 Uregon, other. 

Washington... 
Total Div.No.7 
Arhona....... 
New Mexico.. 
Denver...... 


{daho ........ 

Montana ..... 

B Oklahoma..... 
« Indian 1 


| 


Wyoming ..... 
j Total Div. 


Total for U.8... 


sz 
s 


Capital. 


20,357 


2 


1 


130 
1,306, 


40, 


4\ 


5,295 
2,650,00( 


57] 3, 


»,00¢ 
59,600 


71 
4,025,001 
1 


Surplus. 


1,447,31 


Individual. 


1 
1 


25,267 
19,010,634 


687,7 


7,955,802 
13,527,431 


72, 
4,216,11 
20,236,21 
7 


1 


10; 


101,0u8,721 


ety 4 
14,891,0 
et notey 924 


aa’ 408, 10: 
23, ‘379, 51 
3,188,6 


23364, 
33,615,131 
2,438,4 


22,934,784 
8,618,824 


18,085,890 


18, 606,572 
6, 853, 178 


934, 


Other. 


»05 


1,064,14 
4,315,59 


130,87 
1,092,837 
2) 


50 


1,147,20¢ 
"100,35 
2,204, 

1, ‘076, ae 


507 
322 
1,922,164 


1,862,05 
1,556,677 


761 
1,011,51 
1,169.11 


18,953,9. le 


310,006 
1,333,5 


252,57 


2,978,768 
1,170,64: 


478, 
1 


eneeree: 


47 
1,087,347 


Loans @ dis- 
( 


Gold and 
gold 0. H. 


171,01 


45 


7 97,08 
1, 7. 

1 293,8u9 
6,131,355 

1 364,7 


4,512, 
18,516,1 654,721 

5, 
81,905,1 


14,793,11 
22,279 


2,21 
98,06 
624,7 
7 


46,246,807) 1, 
9,543,71 639,227 
97,382,41 
13,609,97 67, 
42,7 471, 
164,285,125 2,858 
87,073, 
1 i ie 
89,021,311 1,756,851 
23,866, 1, 
610,06 
6,1 
61,652,1 1,° 
1,223,72 
1,247,1 
177 
466,7 
90,0 
1,17 


152,7. 
7 


27; 341 "284 

15,948, "COB 
2,534,704 

22,083,58$ 


3 
1 


2 
1,1 


1,333,51 
2,647 


Gola 


2e1,61 
1 


41 
807 


© 


Silver. 


794,9 


132,44 
25 
99,1 


154,27 


ee) 


1,298; 


423, 
115,57 


a 


10, 1901, 


Stiver 


$1 


1 l 


5 
97 
92 


1,391, 


26,067 
13, 
7 
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SeeetEetiee 
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Total Div.No.1 
New York 
Brooklyn. 
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duvesiment and Railroad intelligence. 


RAILROAD EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returng 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July I to and including such latest week or month. 

The returns of the street railways are brought together separately on a subsequent page. 

















j << 
Latest Gross Karnings July 1 to Latest Date.| Latest Gross Aarnings July | Latest Date, 
sas 








ROADS 4 Current | Previows | Current Previous Week Current | Previous | Current Previous 


Week 
or Month Year Year Year Year or Month ear Year Year Year 








———., 


Fd $ # + # > bg s 
Adirondack... . 15,324) 12,887) 202,216) 190,628/| Mexican South’n|2d wk Oct. 14,962 2} 218,547 
Ala Gt Southern .|/3d wk Oct. 45,263) 52,918) 788,925 722,746|| Millen & So’w’n. .|August... 3,81. 925 7,702 
AlaNO& iexas|Vaciltie, . Mineral Range..|ieptember ‘ DOK 
NO & No East.|Istwk Oct, 39,000 563,808 492,566 Minneap «& St L.|3d wk Oct. 
Ala & Vicksb’g|1stwk Oct. 19,000) 258,695 ‘ M 8t P & 8 St M.|3d wk Oct. 
Vicksb Sh & P./1stwk Oct. 22, 15,000) 299,432 26.314]|Mo Kan & ‘Texas|3d wk Oct. =,02s 5,547,913) 
Allegheny Valley|August.... t ine.\6 Mo Pac & Iron M1 |34 wk Oct d 736,000! 11 569,965) 
Anp Arbor 3d wk Oct. 96 J 5 33S Central Branel|3d wk Oct. J 40,000 360,485 
Anp Wash & Bai./Aucust 3 y 16,285 35 Total 3d wk Oct.| 795,000) 816,000/11,930,450) 
Atel lop & 8 Fe.|/S- ptember 14,596,063/14,716,80% Wk Oct 18 4,385 3,085 64,940) 
Atlanta & Uhar..;/August....) 264,605) 235,977 533,546 31,¢ Mobile & Ohio..c/Septem'er| 595,26%] 474,001 ! 
Ati Knoxv & No.|September| 58,850) 52,880 3,95 46,376}! Nash Ch & St La./3d wk Oct.) 162,666) 162,319 
Atlantic & Binn.|/september 17,751 8.860 53,97¢ 26,9 Nat'l Ry. of Mex [3d wk Oct.) 162,603) 134,51z 
Au Coast Line...J/August..../(1201,955 q ,567 3% ‘ 57% Nev-Cal-Oregon |September 24,144 16,943 
Atl Vaid & West.)June 21,384 19,325 269, 35,045 || Nevada Central..j|August... 3,947 3,641 §,588 6,777 
Balt & Ann S L../August....| 10,797 9,799 21,879 20, N YC & Hud Riv|September gitty thy wet yt 10,47 3 OCH 19 40a ame 
Balt & Ohio....2). = > 9 « . NY 43t.| september! .350,0Gi] 490,768] 1,006,12 
B & © Southw. ¢ SePtember|5,461,691|4,997,338] 16,188,073] 14,706,286 N ¥ Susgémé Wesi xeptember| 105,573] 224.084] ’369/28s 
Bangor & Aroost|/August....| 141,306 . 5 261,580 243,716)| Norfolk & West’: /3d wk Oct.| 392,895) ¢ t 6,075, L04 
Bath & Hammon|Aucust... 3,0R4 3,172 5,490 5,566 | Northern Centra!/August .. | 681,836] 692,936) 1,310,251 
Bella Zanes & Cin) -eprember 18,578 3,202 51,756 47,043 || North’n Paeific.. [September] 4,439,010/3,8. S7IL2,234,918)i 
Bellefonte Cent’)/se ptember §,422 5,024 14,734 14,169 || Nor Shore (Cal).. |Se ptember 50,566 ‘ 173,171 
Bridgt & Saco R.| August... 4,949 5,9: 9,190) 9,566 || Pacitie Coast Co.jJuly ..... 346,739] 456,356 546,739 
Built Attica & Arc) May...... 2.704 ¥ 24,416 25,007 || Peon—EastP& Eej]August....| LOLUG99U]),2 14,590) 19,573,493 
Butt Roch & -iits|3d wk Oct | 145,8u6 f 862) 2,154,760)| West P & E §...;/August -. Jue, 3>}2,700 ine. § 
Builaio & Susq...|/september 88,644 4,1: 3BU,GRS 200,679 || Pere Marquette. .|3d wk Oct | 196,923 78,335] 3,207,760 
Burl U Rap & No|May ... 399,700] 399,772] 4, ) 4,559,003 || Phila & Erie.....J/August... 526,223 1,038,264 
Canadian Pacitic|;.. wk Cet. 942,000) & 0% 286|/11,597,030)] Phila Wilm & B../August... [1,151,027 52% 2,203,505 
September 24,630) 3,494 7 26,773|| Pine BIf.Ark.R ..jJAugust .. 2,257 1,653 4,428 
Cent’! of Georgia|3d wk Oct.| 218,970 i ,583] 2,277,078] Pittsh CO & St L|September!]2,073,503] 1,829,236] 5,853,257] 5,306,170 
Cenviof N Jersey |September| 9$97,552/1,443,846 4,423,180]] Pittab & West’n.|Marcl.... 326,491] 367,79>}| 3,210,005) 2,910,210 
Central Pacific..| \ugust 1,853,768/2,026,28 3,875,091 ]| Plant System— } 
earey > 3d = Oct. 2,142 37 ‘ Bye Ala Midland. 
hesap & Ohio.../3d wk Oct] 295,267] 345,923) 4,24¢ ) 5,348,306] Bruns & W’n. ! ad 598.735 
Chic & Alton Ry.}/August... 890,286] 850,618 596,760] 1,678,276 Chas & Sav... { June ......] 706,314) 593,739 7,948,368 
Chic Burl & Quip/August .. [5,171,800/4,979,672] 9,701,687] 9,460,462]]} Sav Fla & W. 
Chic & E lUlinois./3d wk Oct 154,192) 121,643) 2,161,777] 1,866,379 SiS Oc &G.. | 
Chi: Gt Western [3a wk Vet.) 158,856 35,§ 2,331,904] 2,481,244 /) Reading Co.— Poe — 
Chic Ind & L’v...|3d wk Oct. 3,435 93,6: 1,576,791] 1,463,857 Phil & Read....]/Sseptember|!,939,444/2,235,553] 5,852,814) 7,208,841 
Chic Milw & &t F/s: ptember}: 3,216 12,068,631/11,696,590]| Coal & IrCo....Jseptember| 155,316]2,304,214 53,826] 6,621 
Chic & North W’n|september|4,540,252/4,276,719]12,737,144|12,459,796 Tot both Co’s. .|/September|2,094,76.| |,739,767| 6,506,640) 1% 
Chic Peo & St L../August... 133,929] 123,975 266,242 232,767 || Rich Fr’ksb & P .JJuly 102,441 85,419 102,441 
Chic RI & Pac...| august. ...]v3910968]v2996673} 07,709 ,256]05,737,531 || Rio Grande Jct.. 49,496; : 
Chic St P M & O.|September)1,206,210)1,083,581] 3,121,080] 3,050,137 || Rio Grande So. ../3d wk Oet. 11,542 
Chic ‘erm ‘Tr Rk} 34a wk Vet, 35,745 31,927 533,731 501,117|] Rio Gr’de West .. 45 1'400 
Cin NO & T Pac.|3d wk Oct,| 101,725} 98,791] 1,789,823] 1,675,161 a 220,322 2 
Cl Cin Ch & St L./3d wk Oct.{ 403,271) 396,022] 6,249,953] 6,175,983 ]|8 & september 99,535 5,422 285,678 
Peoria & bast’h|3a wk Oct.) 56,639] 51,874) — 833,536 26 || 3t Louis & Guilf../August.... AW, 681 
Colorado & South/3d wk Oct, j 28,656 7,95: $ August.... 19,874 37,850 
Col Newb & Lau./Aucust... | = «13,726 4,569]| st L & San Frany|3a wk Oct. SY 57] 7,397,041 
Col Sand & Hoch|3d wk Oct. y 25,913 3 8,535 || 3t L Southwest ../3d wk Oct.) 17 73,300} 2,201,863 
Copper Range... |August 2: 12,762 99: 2, StL Van & TH..|september] - 0,00: 575,377 
Coruwail september i 10,586 97 31,8 san Ant & A P...JAugust... 411,927 
-|August... 3,17 37,134 51,621 72,880 ]| 3an Fran & N P../September 
Cumberl’d Valley september’ Y 112,856 325,235 ,167}|3av Fla & West. .jJune .... 
eto Gr, West, ¢ 84 Wk Oot) 386,400] 354,600] 5,748,978) 5,649,403|| 3evoard Alr L.A wk Oct. 
Detroit Suuthern |/3d wk Oct 28,306 5 430,079 387,049 || 30 Haven & East./ August 
Det & Mackinac.|/August.... 67,564 38,93% 133,031 137,001 || southern Ind ..../september; 
Dv1 So 8h & Atl..}sd wk Oot. 56,565 55,7 934,633 896,857 || So Pacitic Co 6.../August... |é 
. ..-.|September|3,511,494/3,561,644)10,361,185}10,914,990]| Carson & Colo,jJAugust... 
Evansy & Indian/3d wd Oct, 8,671 89h 4 111,723]] Central Pacitic |August... 
Evansv & T H...)3d wk Oct, yl2 3, BE 486,905|) Direct Nav. Co./August.... 
F’rehild & N’r'e’b/August.... t 3,301 336 5 Gal Har & 8 A./August.... 
Farmv & Powhat/August.... 3,0AS 3,728 =ih) 11,69% Gal Hous & No |August.... 
Ft W & Deny City |August.... 7a ¥ 4, 350,444 Gulf W. T. & P.jJAugust... 
Georgia RR Septem ber 9,45 48,25 540,28 415,766|| ® Hous, E. &W.T.| August... 
Ga South & Fla..}september 337% 226, 348,d34i 314,64 Hous, & Shrev.jAugust... 
Gila ValG & N../August ... 25,516 25,108 49,505) y Hous &Tex Cen} August... 
Gr Trunk System/|3d wk Oct.| 6 3 597,126]10,161,65¢ Iberia & Verm.|August... 
Gr Tr. est’n |2d wk Vet. ¥ 84,716] 1,332,604] 1,243,470]] Louis’a West.../Aucust... 
Det Gr H & M..|2d wk Oct. 25,544 21,403) 370,768 333,370 Morgan's L & T/Aucust.... 
Great North’n— N, Mex. & Ariz..J/August... 
Bast. of Minn ¢ |SeDtember|3,954,250)3,424,899| 10,748,671] 8,000,984] §,¥ 1 & Mex --/august.... 
Moutana Cent’l|\September| 158,472) 172,063) 502,171) 492,834] Sonora Ry August... 
Total system. /septe uber 3,596,962] 11,250,842 So Pac. Coast. ..|August.... 
Gulf&Shiplisiand) June O77 ; 1,374,684 30,845 So Pac RK Co. |August....}2,2 
Hocking Vailey../3d wk Oct.| 130,6 29,764) 1,948,132 2,440 so Pac S88 Lines| august... 
Hous & Tex Cent|August .. p 21,% 741,200) Tex& N Orl...../August.... i. 250,603 
Ilimois Central. .|september|3,602,429|3,425,279/10,351,66s] 9,984,209|| southern Ratiw’y/3d wk Oct] 87 815,414 
Lilinois Southern/september ‘ 11,923 39,185 35,299) Terre H & Ind .../September 34,527) 142,862 
Int & Gt North’nj3d wk Oct 3,4 5 37) 1,646,045) 1,516,596]/ Terre H & Peor../septem er 50,6 46,007 
Interoc (Mex)....;Wk Oct 11 7 73,: 1,337,030] 1,081,640]| Texas Central ...j3d wk Oct. 3,598 18,414 
Iowa Centra!..../sd wk Oct. 51,4: 56 2 772,496) 756,626||Texas & Pacitic../3d wk Oct, 254,195 
Trou Railway....|september 3,3: 31% 18,653 18,861)|}Tex 8S V & N W ..|September'! 2,900} 11,800) 
Kauvawha & Mich|3d wk Oot. 3,617 248,401 ,765|| Tifton Thom. & G.|May....... 3,477 9,790 
Kan City South’n|september 5,66 1,487,970] 1,267,5 Tol & Ohio Cent ./3d wk Oct. })6=6« 5,009 
Lehigh Val RR. .|september 624): 4,713,703) 7,193, Tol P & West ..../3d wk Vet. 3, 26,116 374,375 
Leh Vail Coal Co.|septempber| 121,66 73,36 363,552) 4,782,6 Tolst L&W 3d wk Oct. 2,9% 51,596) 910,602 
Lexing & Kast’n.|August.... be 35,7: 97,091 j || Tor Ham & Butt .| lstwk Oct. 12,373} 116,800) 


Long Isiand@d.... |August... 221,419 Ince. 338 Union Pac RR. 
§ September) t,637,571/4,240,814/13,163,311 
Lou, Hend. aS$t.L.| July 68,815 57 395 68,815 Oreg Sh Line. 


La. & Arkansas, . 37. 30,7938 vf 30 Oreg RR & N 
. IOS he ve 

Louisy « Nashv.|3d wk Oct.) 705,295) 623,870/10,361,361 $83 || Wabash .... .|3d wk Oct.| 450,920} 407,283) 6,773,172 
Macon & Birm.../September 15,53€ 36,998 25, W Jersey & - August -- ‘ 1,212,231 
Man'tee & Gr. Kds| August... 10,090 72 18,608 3,122]| Wheel & L E 3d wk Oct. .737| 1,280,155 
Manis & No East/August.... 30,3879 35 56,406 8, Wichita Valley...!August... 5,3: 4 10,775 
Manistique jSeprember 7,950 33,116 2,633 || Wm’sporta& N.Br.| August .. 676 j 35,623 
Marylaud& Penn/March. ... 20,622 f € 195,232 179, || White Paes & Y’u/Istwk Oct ¢ oo weil 

}Mexican Central|3d wk Oct.) 1456,960) 319.637/ 16,202,877) 4,954, || Wisconsin Cent..\/3d wk Oct 126,822} 2,142,902 
Mexicanlatern’l.|September| 542,512) 466,222) 1,604,085) 1,415,995)| Wrightsv & T’n..|september 11,643 41,276 
{Mexican Ry Wk Oct 11 91,000 73,300) 1,429,100 eer ee Yazoo & Miss. V ‘peepee, 588,747) 464,710) 1,535,024 















































§ Covers results on lines sweety operated. a 

tMexican currency. aIncludes Paducah & Memphis Division from July lin both years. +t Results on Monterey & Mexican Gulf are 
included from March 1, 1902, but for no part of 190i. e Covers lines directly operated, including the Buffalo & Alle’y Val. Div.for both years. 

6 Includes the Houston & Texas Centrai and its subsidiary lines. Earnings of the Cromwell Steamship Line, not previously reported, 

now also included. c Results on my tg Division are included in both years. _d Includes St. Paul & Duluth for both years. t 

/ These figures are the results on the Ala. Midl., Brunswick & West., Charles. & Sav., Sav. Fla. & West’n and Silver Springs Ocala & Gul 

g These tizures tnclude, besides the St. L. & 3, & proper, the Kan. City &t. Scott & Mem.system and Ft,Worth & R. G. From May, 1 
includes sundry acquired roads. iInciuding earns. of the Hancock & Calu. both years, #¢ Includin ri of the Sav.Flor. & West.in 
years. vw Includes $31,292 other income in Aug., 1902, against $126,777 in Aug., 1901, and $201,242 and $321,174 respectively from Jaly 5 
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Totals tor Fiscal Year 
| Latest Gross Rarnings. 


| 
Ourreni 
Year. 








Year. 





Net Earnings Monthly to Latest Dates.—The table follow 
ing shows the gross and net earnings of STEAM railroads 
reported thisweek, A fulldetailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRronicLe of Oct. 18, 
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a 
2 
s 
> 
& 


pt. 30} 
110,659 855 


30 

21 

30 
i 


we 
pore 


1 Ine. 
Sit 1,209,684 


0 84 371 
16,449,546 
0} 4,7 





# 
212,366 
me 


6,667 
12,516,797 
70,603 
16,372,898 


43,184 
88,765 
16,737,512 
8,526,296 
883,108 
8,922,316 
228,643 





14,749 
1 


5,402,845 
332,950 
73,298,869 
Inc. 
7,859,962 
4,056,683 
9,999,278 
16,692,661 
410,516 

















8,789,446 
2,621,883 
45,970 








“*hese figures include the Buffalo & Allegheny Valley Division in 
doth years. +The operations of the Monterey & Mexican Gulf are 
fnolnded from March 1, 1902 


Tatest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
The table covers the third week of October and 
shows 7°78 per cent increase in the aggregate over the same 


week last year. 
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Pee 
ag 





3d week of October. 





‘3 
Po 
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~ 
= 
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. & Terre 


FE 








|20,905,715 


Net increase (7-78 p. o.).. 


*Inoluding Kio Graude Wosierh. 
For the second week of October our final statement covers 
, and shows 7°91 per cent increase in the aggregate 


679,617 


130,684 


6,899 
31,010 
597,126 
129,764 

















-743 
81,425 
137,323 

3°0 
36,584 








over the same week last vear. 


2d week of October. | 19vz. 
a 


10,118,188 





912,78¢| 125,211 
787 525 aa 











wusly rep’d (52r’ds) | 10. 
Duluth So. Shore & At... 
nteroceanic (Mex.) 





a 


Mexican Railway 


8 
440,808 
52,449 


1ygvl, 


increase, | Decrease. 





8 
9,681,982 
50,005 


8 8 
870,157) 111,334 
2,444! 


12,700 


1902, The next will appear in the issue of Nov. 22, 1909. 


- Gross Earnings.— 


Roads. 
Alabama Gt.8o0’th.aSept. 
J 1 to Sept. 3u.... 


Current 
Year. 
225,618 

655,479 


Previous 
‘ear. 
194,820 
579,415 


Net Earnings.——~ 


Current 
lear 
by 
59,070 
170,171 


Previous 
Year. 


$ 
58,166 
164,391 


Atch.".&8. Fe.b Sept. 5,141,070 5,012,230 11,950,271 #2,201,795 
J'uy 1 to Sept. 30....14,596,063 14,716.803 15,406,706 16,264,322 


Ati’ta & Char. A. L.. Aug. 
July 1 to Aug. 31.... 
Bellaire Z. & Cin... Sept. 
July 1 to Sept. 3v.... 
Boston & Albany— 
Apr. 1 to June 30.... 
Jan. 1 to June 30.... 
Bult. R. & Pittbs.b.Sept. 
J 1 to Sept. :v.... 
Buffalo & 8’squeb.asept. 
July 1 to Sept. 30.... 


264,605 
533,546 
18,578 
51,756 


2,466,084 
4,543,578 
643,552 
1,897,702 
88,644 
230,689 


Canadian Pacitic.a Sept. 3,651,482 
July 1 to Sept. 30....10,452,286 


Cane Belt Sept. 
July 1 to Sept. 30.... 
Cent. of Georgia.a.Sept. 
July 1 to Sept. 30.... 
Oentral Pacific. b... Aug. 
July 1 to Aug. 31.... 


24,630 
58,807 

820,252 
2,180,273 
1,853,768 
3,793,438 


Chic. M. & 8t. P.a. Sept. 4,443.216 
July 1 to Sept. 30....12,068,681 11,696,590 


Cin. N. O. & T. P.a.Sept. 
July 1 to Sept. 30.... 
OL.Oin.Chic. &8t. L.aSept. 
July 1 to Sept. 3u.... 
Peorta& Eas’p.a..Sept. 
Jaly 1 to Sept. 3v.... 
Color’do &South.b Sept. 
July 1 to Sept. 3u.... 
Corn wall.a. Sept. 
July 1 to Sept. 3u ... 
Cumberland Vai.b Sept. 
Jan. 1 to Sept. 3v.... 
Dual. 80. 8h.& Ati. b.Sept. 
July 1 to Sept. 30 ... 
Erie.a.....-.- ...- Sep 
July 1 to Sept. 3v . 
Georgia a. -.. Sept. 
July 1 to Sept. 30... 
Hocking Valley .a..Sept. 
July 1 to Sept. 3u. 
Honat. & Tex.Cer .bAug. 
July 1 to Aug. 31.... 
Iowa Central a. . Sept. 
uly 1 to Sept. 3v.... 
Jamest’n Chant. & L. E.— 
Apr. 1 to June 30.... 
Kanawha & Mich.a Sept. 
July 1 to Sept. 30 -.. 
Kan. City South a..Sept. 
July 1 to Sept. 30.... 
Lebigh Val. BR.a. Sept. 
July 1 to Sept. 30.... 
Leh. V. Coa) Co.a.Sept. 
July 1 to Sept. sv.... 
Total both co’s.a.Sept. 
July 1 to Sept. 30.... 
Louisiana & Arkan.July 
Mexican Cent. Sept. 
Jan. 1 to Sept. 30.... 
Mex. Internat’: ....Sept. 
Jan. 1 to Sept. 30.... 
Mexican Te)’phone Aug. 
Mar. 1 to Aug. 3 
Mineral Range _b...Sept. 
July 1 to Sept. 30.... 
Minn. & St. Louis.a.Sept. 
July 1 to Sept. 30.... 
New London Northern— 
Jaly 1 to Sept. 30.... 
Jan. 1 to Sept. 30.... 
N. Y. Ont. & West.aSept. 
July 1 to Sept. 3u.... 
N. Y.8ne. & West.a. Sept. 
July 1 to Sept. 30.... 
North Shore (Cal.)bSept. 
Apr. 1 to Sept. 3v.... 


Reading Company— 
Phila. & Read’z.b.Sept. 
July 1 to Sept. 30 
Ooal & Iron Co. b.Sept. 
July 1 to Sept. 30 . 
Total both Co.’s.bSept. 
July 1 to Sept. 3u.... 
Reading Co.b. ..Sept. 
July 1 to Sept. 3u.... 
Total allComt ~ o Sept. 
July 1 to Sept. su.... 
BioGrandeSontr « Sept. 
J 1 to Sept. 30 
St. Jos. & Gd. i+ a.Sept. 
July 1 to Sept. su 
8t.Louis S’weat ». Sept. 
July 1 to Sept. 3u.... 


500,338 
1,476,895 
1,746,928 
5,061,156 

240,110 

675,594 

506,472 
1,648,613 

7,325 
25,971 

105,605 

888,109 

241,617 

772,277 
3,511,494 

219,459 

540,380 

498,820 
1,576,062 


402,146 
741,200 


207,028 - 


617,024 


18,826 
69,994 
191,893 
495,660 
1,487,970 
1,713,624 
4,713,703 
121,661 
368,552 


37,119 


542,512 
4,714,799 
20,362 
119,030 
44,331 
137,528 
351,232 
975,768 


258,180 
720,438 
350,061 
1,096,121 
105,573 
369,288 
50,566 
332,950 


1.939,444 
5,852,814 
155,316 
653,526 


235,977 
481,934 


16,208 
47,043 


2,500,927 
4,757,926 
564,318 
1,718,506 
74,158 
200,679 
3,264,024 
9,234,030 
13,499 
26,773 
589,843 
1,757,898 
2,026,285 
3,875,091 
4,150,493 


460,800 
1,380,033 
1,662,528 
4,987,916 

218,403 

651,707 

446,487 
1,382,173 

10,586 
31,914 

312,856 

802,575 

241,440 

740,587 
3,561,644 


t. 
-- 10,361,188 10,914,990 


148,250 
415,766 
453,744 
1,341,688 
421,315 
808,414 
206,351 
589,539 


15,780 
91,055 
257,710 
441,744 
1,267,580 
2,636,992 


99,730 
190,689 
7,492 
16,744 


849,742 
1,388,000 
306,487 
880,340 
£45,957 
199,219 
1,410,755 
3,949,367 
7,866 
21/285 
212,641 
566,636 
774,821 
1,613:569 
1,553,909 
4,447,606 
124,823 
375,762 
494,423 
1,256,871 
60,455 
169,299 
122,970 
370,276 
3,075 
6,411 
22,150 
285,528 
97,868 
327,816 
1,053,360 
8,170,086 
97,381 
188,374 
182,523 
615,959 
142,329 
223,458 
24,685 
89,588 


4,886 
def.9,014 
def 20,757 


111,932 
361,798 
af.132,953 


96,222 
164,416 
4,309 
7,831 


1,058,259 
1,603,165 
257,743 
797,066 
t37,312 
181,358 
1,352,732 
3,754,231 
8,711 
8,347 
173,884 
472,004 
895,629 
1,720,413 
1,379,563 
4,191,466 


122,343 
363,102 
500,789 
1,497,546 
48,204 
148,845 


97,327 
336,378 
4,779 
16,024 
51,261 


286,518 


105,172 
312,957 
1,202,.73 
3,760,249 
44,958 
q91,214 
185,338 
537,462 
147,867 
246,199 
34,059 
93,480 


4,139 
15,551 
55,806 
125,901 
344,902 
646, 


470 
7,193,494 df.757,109 1,479,052 
1,578,351 df.161,470 df.90,952 
4,782,685 df.477,630 df.298,075 


df.294,423 


421,234,740 


30,793 


79,027 1,826.590 


1,6 
15,170,635 12,870,604 


466,222 
4,346,133 
17,488 
104,541 
47.550 
154,773 
305,793 
910,911 


259,712 
684,807 
490,768 
1,605,809 
224,084 
781,548 
42,378 
293,481 


2,435,553 
7,205,841 
2,304,214 
6,621,703 


2,094,760 4,739,767 
6,506,640 13,830,544 


649.025 
1,705,395 


46,593 
143,318 
116,122 
384.372 
609,196 

1,678,113 


’ 
2,<58 


894,119 


Mexican Southern 
Total (56 roads) 


111,334 





10,681,274 





Net increase (7°91 p.o.).. 782,785 


one «one 





iSouthern Pac.‘ oaAug. 6,853,384 7,204,523 

July 1 to Aug. 3. ...18,779,678 13,928,200 
Carson & Colo..b.Aug. 36,096 20,00: 

July 1 to Aug. 31.... 73,677 39,376 


13,107 
436,060 
4,458,797 
208,501 
1,801,211 


7,666 
53,583 
6,830 
23,327 
146,230 
413,693 


34,331 
57,096 


153,064 


377,881 
1,417,526 
df.254,185 
af.795,096 
128,696 
622,430 
114,038 
349,440 
237,734 
971,870 
22,012 
81,720 
23,138 
63,439 

w 243,745 
465,661 
2,186,913 
4,481,550 
27,630 
49,070 


555,518 
1,180,977 
11,210 
830,624 
3,435,642 
118,175 
1,833,832 
6,448 
45,957 
8,262 
34,462 
138,408 
398,132 


87,102 
66,687 
125,312 
525,466 


107,936 
350,328 


12,359 
93,740 


900,984 
2,678,266 
267,965 
481,467 
1,168,949 
3,159,738 
78,122 
239,333 
1,247,071 
3,399,067 
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Roads. 


Current 
Year. 


Southern Pac. Co. —( Continued.) 


Central Pacific.b Aug. 


1,853,768 


Previous 
Year. 


2,026,285 


July 1 to Aug. 31.... 3,798,438 3,875,091 


Direct Nav. Co.b Aug. 
July lto Aug. 3).... 
Gai.Har.&8’» A bAug. 
July 1 to Aug. 31.... 
Gal. Hous.& No.b.Aug. 
Jaly 1 to Aug. 31.... 
Gulf W. T.& Pac. bAug. 
July 1 to Aug. 3i.... 
Houst. E.&W.T b.Aug. 
July 1 to Aug. 3:.... 
Houst.& Shreve bAug. 
July 1 to Aug. 31.... 
Hous. & Tex. C.b. Aug. 
July 1 to Aug. 31 ... 
Tberta & Vormil. b. Aug. 
July 1 to Aug. 31.... 
Louisiana West.b. Aug. 
July 1to Aug. 31 ... 
M e’n’sLa.&Tex.bAug. 
July 1 to Aug. 3:.... 
N. Mex. & Ariz b.Aug. 
July 1 to Aug. 31.... 
N.Y. Tex. & M.b Aug. 
July 1 to Aug. 31 
Oregon & Calif.b. Aug. 
July 1 to Aug. 31.... 
Sonora Railw’y.b Aug. 
July 1 to Aug. 31.... 
Bo. Pac. Coast. b. Aug. 
July 1 to Aug. $:.... 
So Pac. RR. Co b. Aug. 
July 1 to Aug. 3:.... 
So. Pac.88.Lines. bAug. 
July 1 to Aug. 31 ... 
Texas & N. Ori b.Aug. 
July 1 to Aug. 30.... 
Southern Railw’v aSept. 


4,986 
7,049 
507,660 
1,010,687 
71,742 
100,696 
18,730 
32,218 
67,434 
128,297 
19,366 
35,577 
402,146 
741,200 
4578 
9,515 
185,787 
341,686 
334,704 
718,863 
22,320 
42,621 
40,245 
73,209 
328,239 
662,205 
36,245 
80,538 
98,559 
201,516 
2,290,169 
4,555,171 
294,075 
563,774 
262,004 
523,212 
2,620,343 


p . 
wly 1 to Sept. 3v....10,410,015 


Texas Oentral.a Sept. 
July 1 toSept.30 .. 
Toledo & O. Cen!.a Sept. 
July 1 to Sept. 30 ... 


65,624 
129,060 
260,584 
797,225 


3,644 
6,472 
579,595 
1,139,549 
35,796 
65,748 
14,702 
28,473 
69,691 
134,971 
17,474 
30,865 
421,315 
808,414 
3,549 
7,487 


147,758 
285,507 
$57,794 
944,983 
15,487 
42,577 
30,557 
56,141 
327,839 
607,852 
27,749 
72,287 
82,689 
181,684 
2,449,307 
4,699,361 


496,752 
3,092,328 
9,082,918 

50.234 

135,986 

247,770 

764,113 


Union Pac.8yst’ms.Sept. 4,637,571 4,240,314 
July 1 to Sept. 3u....13,163,311 12,318,101 


Wabash.b.... ... Sept. 
July 1 to Sept. 3u 

Wisconsin Central b Sept. 
July 1 to Sept. 3u 

Wrightsv.& Tenn. bSept. 
July 1 to Sept. 3u.... 


1,840,9 9 
5,466,145 
592,966 
1,734,902 
18,278 
41,276 


1,661,284 
4,900,003 
492,319 
1,569,943 
11,643 
29,118 


-— Gross Earnings.— ——Net Earnings.—~ 


Current 
Year 


774,321 
1,613,569 
def.319 
def.3,898 
77,812 
135,252 
24,398 
27,630 
6,834 
9,491 
1,810 
def.2,187 
5,840 
8,649 
142,329 
223,458 
2,381 
4,797 
72,966 
159,208 
137.259 
246,281 
5,490 
9,283 
20,630 
35,812 
95,234 
211,495 
676 
5,587 
6,887 
32,036 
882,894 
1,836,506 
34,290 
94,097 
64,288 
126,044 
1,174,661 
3,022,201 
23,525 
22,584 
44,323 
163,832 
2,283,296 
6,473,801 
610,924 
1,719,643 
236,317 
686,197 
9,331 
15,182 


a Netearnings here given are after deducting taxes. 
® Net earnings here given are before deducting taxes. 


i These fi 


lines and also Steamship Lines. 


q _——— remittances from connecting roads, total net income for 

8 $218,374, against $91,214 for the same period last year. 

t After adding $7,641 other income for September, 1902, and $2,812 

for September, 1901, total net income amounts to $53.5983 and 

$40,124 respectively. From July 1 other income amounts to $17,795 

— making total net income $117,014 and $89,851 respec- 
vely. 


two months 


w Betterments included in operating expenses September, 1901, 
there was expended for better- 


$27,302; September, 19v2, nothing. 


res include Houston & Texas Central and ite subsidiary 


Previous 
Year. 
$ 


895,629 
1,720,413 
def.2,57 
def.6,56* 

190,44, 

326,10, 

90> 
3,961 
,528 
“70 
18,165 
31,635 
4,988 
7,180 
147,867 
246,199 
1,886 
3,970 
61,956 

119, 069 

153,030 

341,870 

def.14,017 
363 


10,793 
20,184 
131,160 
232,050 
def.14,479 
def.10,338 
8,262 
35,213 
1,142,926 
2,211,367 


2,724,423 
10,219 
26,308 
58,128 

205,874 
2,048,940 
5,874,865 

565,485 
1,514,148 

184,207 

603,311 

3,883 
7,176 


,, 
Current Previous Current 
Year. Year. Year, 
38,839 
116 782 


-—Int., Rentals, ete.—. —Bal. of Net Earn’ 


Year, 
$ 
*] 
“87,229 
“51.0 
“188245 


Roads, 
Toledo & Ohio Cen..Sept. 
July 1 to Sept. 30 ... 
Wisconsin Cent. .bSept. 145,107 139,131 
July 1 to Sept.30.... 440,207 421,004 
* After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES, 

The following table shows the gross earnings for the latest 
period of all sTREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including suo) 
latest week or month. 

STREET RAILWAYS AND TRACTION COMPANIES, 


Jan. 1 to Latest Day, 


Ourreni 
Year. 


— — 


& 
860,237 
34,335 


159,758 
9.840 516; 
52,145 


6171,277 


$ 
40,036 


*5,7 
119,750 H+ 


*48,195 
*94,178 
“254,914 





Latest Gross Harnings. 


Week or Mo| —— 





Prev’us 
Year. 


g 
82,131 
3/88 


GROSS 
EARNINGS. 
Year, 
eae 


¢ 
666,299 
27,743 
183,114 
9,379,545 
45,185 





September 
September 
September 
september 
september 

eptember 


August.... 


American R’ys. Co.}. 
Athens Electric Ry.. 
Aur. Elgin &Chic. Ry. 
Binghamton KR.... 
Br’klyn Rap.Tr. Co. 
Barlingt’n (Vt.) Trac. 
Canton Akron . i 
Cant.-Mass’ln Ry. 
by y: 


635,373 109,356 





September) 39,283 osassens 
September| 19,34 
September! 44,090 


132,158 





Light & Traction t. 

Citizens Ry. & Light 
(Muscatine, Iowa) |3eptember 
september 


. |September 
September 
E... |September 
.|August....| 21,066 
4d wk Oct.) 66,912 


3d wk Oct., 6,777 


September 30,580 
september) 46.375 


September, 21,008 
September| 37.800 
May..... ‘ ’ 56,/14 
: 345,126 
2,550,075) 
285 


96,118 


8,833 
8,512 
217,967 
27,43) 
13,44> 


August.... 








91,64y 
2,778,259) 3 


843,533 


trot 59,448 
Detroit & Port Huron 

Shore Line 5,664 
Detroit Upsila’ti Ann 
ackson Ry. 


Duluth St. Ry.... 
East. Ohio Traction... | 
—_ Aurora & Sou 
Galveston City...... baa 
Harrisburg Traction |September 
Iatern’! Ry. (Buffalo) |Septemver 
Lake Shore Elec. Ry. |Aagust.... 


—— 2 . Sep ber 
London 8t. Ry.(Can.) |September 
sou ailway 


August....|' 20,969 
Mad. (Wis.) Traction |september; 6,53> 
Met. West Side Elev.. |3eptember | ‘64,626 
Mil. Elec, Ry.& Li.Oo. | 4eptember | 255.81 - 
Mil. Li. Heat & Tr.Co |September| 35,349 
Montreal Street Rv (August....|1¥8,405 
Mask. Tr. & Light. Co. 
Street Ry. Depart.. ; 13,917 
Electric Ligh Dep. -ce.| 1,938 
Gas Department... 2,603 
Nashville Ry -| 7 
Now London 8t, Ry..|September; 7,163) 7,500 
Northern OhioTract. |September| 67,492 
Northwestern Elev.. Septemver| 95,92 | 81,09 
Oakland ns. Cons | 82,116) 70,285 





132,339 
09,533 

31,549 
‘$1,860 


11,135 
1,895 





. 483,505 
seas 





ments and charged to general improvement fund Sept., 1902, $77,064. 

t For September, 1902, taxes and rentals, amounted to $183,943, 
against $168.190, after deducting which net for September, 1902, was 
$1,766,828, against $2,033,605. From Jaly t to Sept. 30, 1902, taxes 
and rentals amounted to $543.287, against $508,507, after deducting 


Vlean St. Railway... 
Orange 

Pacific ic 
Philadelphia Oo.}.... 
Pottev’e Union Trac. 


6,569 
--| 13,0¢9 
---| 68,807 

1.085,793 
17,Us04 


5,954 
13,387 
138,216 
19,122 


10,108,976 8,891,638 
93,197| | 94,795 


which net was $4,843,419, against $5,755,815. 


Interest Charges and Surplas,.—The following roads, In 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below those charges, 

-—Int., Rentals, ete.— —Bal, of Net Earn'gs.— 
Current Previous Current Previous 
P , Year. Year. Year. Year. 
toads. $ # $ $ September) 18,757 
Boston & Alpany— Byracuse Rap.Tr Ry. |September 61,16 
Apr. 1 to June 30.... 823,419 328,607 *99,550 *732,063 Tol. BowLGr& Bo. Tr, sepeember| sro 
Jan. 1 to June 30.... 1,671,593 653,798 *df.130,881 *949,702 | Toledo Rys. & Light. |September | | 27,"3+ 
Olev.Cin.Ch.&8t.L.Sept. 242,753 234,729 251,670 266009) Toronto Ratiway ---- |Wk. Oot.2°) 34,428 
July 1 to Sept.3u.... 708,911 704,531 547,950 793,015 Ate vd =e. ; 
Peoria & East....Sept. 33,689 33,689 26,766 §=—14,515 | Gajon fh, Bedford)... |August ...| 38.39) 
Jaly 1 to Sept.3u... 101,065 101,065 68,234 47,780] Grited Traction y |p| oe 
Dal. 80. 8h. & Atl...Sept. 79,648 78,641 *19,690  *27,808 Albany City § [September . 32,606 
July 1 to Sept. :0.... 289,435 235,925 *30,128 *78,536 | Ven’go Pow. & Tr.Co. 
Hooking Valley.... Sept. 6,671 74,018 *121,387 *122,699 , Wash. Alex. & Mt. 
July 1 to Sept.3u.... 216,963 217,917 *432,520 *343,361] Vernon Ry 
Jamest’n Chaur. & L. E.— *These figures are for the corresponding period of 1900, as the fig 
Apr. 1 to June 30.... 750 3,769 ures for 1901 were unusually heavy, owine to the Pan-American Ex 
Kanawha & Mich Sept. 11,125 *df.22,582 *4,913 position at Buffalo. 
July 1 to Sept.50 ... 32,867 *df.58,510 *24,064 La Dofasing with August results for 1902 are for Cincinnati Newport 
Minsral Range.... .Sept. 7,946 *def.1,245 *364 & Covington Light & Traction Co. Figures for year to date seem alse 
24,335 “def.854 *10,280 , to have been revised at same time. 

| Results now include the Pittsburg Railway Co., operating the 0om- 
solidated Traction and all the other controlled properties in Pitteburg. 

§ These are results for properties ownea. 

bd Figures for 1901 are for Canton-Massillon Ry. only; in 1902, sine? 
Jane l,are for Canton-Akron Ry., including Canton-Massillon LA 
The latter separately earned in August, 150, $26,432, against $19, 
in the corresponding period in1901, 


Street Railway Net Earnings.—The following table give 
| the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the 

railways, we adopt the same plan as that for the steam” 


September 
September 
September 


26,12¢ 

1/903 
| 91,872 
52.664 


20,753) 207,749, 167,150 
1,6 15,894, 14,634 


39,346 
100,486 
20,944 
(01,941 


16,016 
53,992 
17,58 > 
114 667 
29,179 
61,783 
33.106 
67,663 


22,200 
1 em 


15,45 


349,998 
4.753.007 


160, 
1,042,783 
140,231 
180,850 
1,069,048 
1,467,191 
2,870,925) 2, 
322,267 
703,740 
1,137,299 


Gas & |Septemher 
September |561,921 
August....| 22,512 


September |: 14,858 





Traction.. 
South Side Elevated. 




















| 17,8138 





1,117 
14,041 
39,498 

8,196 
24,590 


3,389 | 


July 1 to Sept. 3v.... 
New London Nerthern— 
July 1 to Sept. -0.... 
Jan. 1 tu Sept. 30.... 
North Shore (Cal,)..Sept. 
Apr. 1 to Sept. 30... 
Reading— 
All companies... Sept. 
July 1 to Sept. 30... 
Rio jrande South..Sept. 
Jwy 1 to Sept. 3u.... 
8t. Tos. & Gr. Isi’d. Sept. 
July 1 to Sept. 30.... 


63,992 *df.23,345 “df.22,644 


63,302 
194,866 “df.118,923 *df.115,941 


190,924 
11.604 8,318 8,098 4,041 
64,128 51,195 88,936 42,545 

881,000 
2,684,000 
20,705 
58,772 
11.667 

35,001 


879,082 df.643,263 367,989 
2,657,246 4f.1,671,130 761,821 
19,311 1,307 def.1,532 
55,028 22,948 9,903 
8,750 11,471 22,219 | 
26,250 28,438 103,108 
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t is, we print each week all the returns received 

that week, but once a month (on the third or the fourth 
y), we bring together all the roads furnishing re- 

latest statement of this kind will be found 


the 
in Be, OS RONTOUE of Oct. 18, 1902, The next will appear 


in the issue of Nov, 22, 1902, 
— Gross Earnings.— ——-Net Earnings.—~ 
Current Previous Current Previous 
Year. "ear. Year, Year. 


$ % 
15,456 7,972 8,470 
198,154 92,400 90,499 

23,287 18,992 


38,933 . 
335,017 188,877 153,466 
17,220 


153,788 
492,397 

54,217 
413,750 


period of 1900, as the 
ng to the Pan-American 


Roads. 
Binge Sept. 30 
Duet, Sep oo 
me NS Sp Sa 
ae 
usar age ae ER GRE 


*These figures are for the correspondin 


earnings for 1901 were unusualiy heavy o 
Exposition at Buffalo. 

{nterest Charges and Surplus.—The following Strer 
railways, in addition to their gross and net earnings given ir 
the foregoing, also report charges for interest, &o,, with th« 
grplus or deficit above or below those charges, 

-—Int., Rentals, ete.— —Bal. of Net Earn'gs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ 
Water L’ht & RR. —- 

Himitiy 1to Sept. 30. ‘11,289 +~—-10,869 
| Ry. (Bui) Sept. 77,502 81.931 
Interiiy Lio Sept. 30... 238,741 245,793 
Los Angeles Ry....Aug. 20,983 

~¥ Includes other income. 


18,432 
209/989 
46,378 
395,604 


53,563 
315,318 
999,061 


47,612 
*246.484 
“761,197 


12,176 
*187,550 
*416,452 


*6,198 
*82,329 
*277,118 


*1,616 
“64,457 
*200,932 


a 


ANNUAL REPORTS, 


Annual Reports.—The following is an index to all annua) 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INvEsTORS’ and STREET RalLwaY SUPPLEMENTS, 

This index does not include reports in to-day’s CHRONICLE 


RATLEOADS, BTo.—(Con.)— Paor. 
Pacitic “oast 8 

n 2| Puilman Company 
Chicago Burlington & Quincy..847, 857 | St. Louis & san Franclsco,..... 846, 552 
Cine. Pac. +. 03 


N. O. & Texas kas 
Cruc bie Stee! Co. of Americ STREET RAILWAYS— 
Brooklyn Rapid Transit 


Distiiling Co. of America.... 
Chicago Union Traction Co li 
Internationa! Tract. (Buflalo, ete.) 648 
New York & Queens Co 302 
to. ¥03 | Union Traction.............- «-_se0. 609 
New Orleans & Northeastern. United Traction Co. (Albany, &c.). 664 
Oregon Short Line (abstract of 4 
p.¢. and participating gold mort.) 243 


Minneapolis & St. Louis Railroad. 
(Report for the year ending June 30, 1902.) 

On pages 985 to 987 of to day’s CHRONICLE are published in 
fall from the annual report President Hiwiey’s remarks, and 
in addition the principal tablis—traffic, income, balance 
sheet, etc. 

Below are shown the freight and passenger statistics for 
three years : 


STATEMENT OF PASSENGERS AND FREIGHT CARRIED. 


1901-02. 1900-01. 1899-00. 

Passengers carried—Total.... 939,038 857,937 755,816 
Passengers carried one mile.. 41,434,831 34,859,713 29,759,191 
Average passenger per train.. 46°37 39°58 4 

AY. spear; pass.permile. 2°070 cts. 2°019 ots. 

Tons carried—Oommercial.... 1,766,287 
210,799,911 
1°145 ota. 





1,940,766 
carried one mile—Com’!.204,515,108 
Ay. revenue per ton per mile.. 1'235 ots. 
Earnings per pass. train mile. 
me per freight —— mile. 
earni:gs r mile... 
Train load— Gobmeretai 
Do. do. all freight 
The comparative statements of earnings, etc., compiled for 
the CHRONICLE are as follows: 
EARNINGS 4ND EXPENSES. 
1901-02. 1900-01. 
* 642 633 
Passengers. 876,486 60 
ht. 2,526,763 2,11 
express & miscel... 137,591 14 
3,540,840 
656,060 
278,728 
915,615 
121,971 
122,346 
2,094,728 1,956.617 
- 1,446,120 1,818,887 
155,036 188,607 
1,681,156 1,507,694 


47,451 56,711 
886,980 897,220 


(5)200,000 (5)200,000 (5)200,000 
(5)300,000 (4)240,000 (119)90,000 


a e-eeeee 1,434,431 1,393,981 1,239,565 
Balance, surplus.......... 196,725 113,762 124,624 


* Includes dividends on first pref. stock, retired in 1899. 


1899-00. 1898-99. 


514 
J 
1,836 
7,558 
3,920 
2,863,309 
514,331 
298,747 
691,527 
95,903 
98,878 


1,699,386 
1,168,923 

200,266 
1,364,189 


56,716 
892,510 
309 


Average miles operated.. 
Earnings fro E 


m— 


1,860,258 
145,715 


2,500,004 





3,275,504 
Maint. of way, eto ‘ 594,754 
Maint. of equipment. we 
Conducting transportion. 


1,522,705 
977,299 
196,597 


1,173,896 


55,694 
659,540 








164,079 





BALANCE SHEET JUNE 30. 
1902. 1901. 1900. = 


Assets— $ 
Road and equipment ....28,145,400 28,334,258 25,695,669 25,291,54! 
Construction accoun ta... 2,156,411 2,739,096 
Investments 87,000 87,000 85,000 
80,269 
8,234 








Agents and conductors.. 
0 833,000 
Materials and supplies... 
ee soccece 30,072,626 29,927,889 29,066,881 29,170,099 
Stock, preferred 4, 


Companies & individuals 

U. 8. P. O. Department... 19,685 

Company’s bds. in treas. 
224,303 

Cash ee 7,966 

Loans & bills andmiscel. 286,769 34,770 35.357 

Liabitities— 

Stock, common 6,000,000 6,000,000 6,000,000 6,000,000 
000, 4,000,000 4,000,000 4,000,000 

Bonds (see INV. SUPP )...17,871,000 18,151,000 17,800,000 17,800,000 

Audited vouchers 185,757 90,:99 101,839 3329, 
188,599 3718 6 




















et 

Accrued int. on bonds... 191,866 187,186 

DOG incare cdncccd 0 71,186 64,094 56,38 

Audited pay-rolls...... 98.332 4,507 
Roll’g stock rep't fund 54,767 

> for improve’s.. 94,650 ® aoe 
Miscellaneous accounts. . 60,472 204,838 223,157 245,911 
Income account 1,269,517 1,072,793 595,192 470,567 


- 30,072,626 29,927,€89 29 066,881 29,170,099 








Ce 
—V. 75, p. 549. 


Baltimore & Ohio Railroad. 
(Statement for the year ending June 30, 1902.) 
The following is an official statement for years ending 


June 80: 
1900-1. 1899-0. 


35,553,872 31,324,792 
9,054,602 8,335,685 
2,505,957 2,456,928 


47,114,431 42,117,405 
31,046,231 27,644,130 
16,068,200 14,473,275 
€88,429 812,701 
16,756,629 15,285,976 
8,148,512 7,475,171 

TE 1n4-< sna baadutaenwentbae 70,504 879,176 
Discount, commissions, ete 1,303,938 448,627 317,837 
Dividends on pref. stock ..... --2(4)2,400,( 00 (4)2,400,000 (4)2,400,000 
do common etock...x(2)1,519,924 x(2)900,000 (4)1,673,560 
Additions and improvements. 2,500,000 2,500,000 32,540,231 


___ Balance, eurplus 2,601,021 1,388,985 
xSemi-annual dividends are being paid, but only one here included. 
—V. 75, p. 549, 441, 


Bangor & Aroostook Railroad. 
(Report for the year ended June 80, 1902.) 


Prasident F, W. Cram says in substance : 


REFUNDING MORTGAGE, IMPROVEMENTS, Etc.—The plan for a refund- 
ing wortgage, as mentioned in the report for the preceding year, 
was adopted, with satisfactory resuitsa. The Bangor & Katahdin 
Iron Works, Patten & Sherman and Aroostook Northern railroads 
have been purchased outright. The equipment notes, amounting to 
$210,000 shown in last year’s report bave been retired. 

The total expenditure for additional equipment and for additions 
and improvements to roadway a:d structures (aside frem expendi- 
tures included in operating expense-), was $571, 92, viz: For ad- 
ditional equipment (16 locomotives, 18 paeepnger service cars, 1 
officers’ car and five snow ploughs), $367,382; for additions and im- 
provements to roadway and structures, $206,310. The funds to pro- 
vite for these expenditures were derived as follows: Proceeds of 
refunding mortgage 48, $452,751; from sarplus income, $118,742. 

In addition contracts are outstanding for three freight locomotives 
and 2C0 box cara. (60,000 lbs. capacity) for deiivery ion the autamn 
of 1902. Allengines and cars were kept in full repair and all are 
now in good working order. On the Ashland Branch eight miles of 
70-\b. rails, released on the Piscataquis Division by relaying with new, 
have released a like Jength of 54-lb. rails for use in siding. 

Fish RIVER RR.- The Fish River RR. Co. has the construction of 
its read, Ashiand to Ft. Kent (about 53 miles), well in hand, and 
should be able to open it for operation before winter. This company 
has made a traffic contract with the Fish River RR. Co., effective 
upon completion of the new line, and will later lease the same if the 
Legislature shall so authorize. Indications point tolarge lumber ship- 
mente from the Fish River territory, with taped signs of increased 
agricultural as well as manufacturing activity. 

The passengers carried one mile numbered 16,738,881, 
contrasting with 14,492,762 in 1900-01 ; rate per passenger per 
mile in both years 2°48 cents. Tons carried one mile 84,338- 
878, against 74,646,024; rate per ton per mile 1:33 cents, 
against 1:32 cents. 

Statistics.—The earnings, expenses, charges, etc:, have 
been as follows: 

EARNINGS, EXPENSES AND CHARGES. 
1901-02, 1900-01. 1899-00. 


$ 
415,218 359,467 317,893 
Freight 1,149,008 984,023 814776 
Mail, exp., car serv., rents, &o. 144,711 105,965 97,753 
Total gross earnings 1,708,937 1,449,455 1,230,423 
Operating expen. and lazes— 
Maint. of way and stractures, 378,307 285,379 221,641 
Maintenance of equipment... 119,847 98,529 88,443 
Conducting transportation... 533,200 455,873 382,704 
General expenses........... -- 70,531 68.640 49,547 
Taxes..... 5,279 4,939 4,206 
1,107,164 913,359 746,541 
601,773 536,096 483,882 


1901-2. 
Earnings— 
Freight 38 575,681 
Passengers.... 9.923,867 
Mall, express, eto. -- 2,678,563 


Total gross earnings 51,178,061 
Operating expenses............. --82,888,564 


Net earnings........ oan acing 18,289,497 
Other income (net). 2,290,108 





Total net income. 
Interest and rentals 





1898-99. 
Earnings— 
Passenger. ........-20+----- 





576,190 
Net earnings ......... 353,064 
Fixed charges— 
Interest on bonds and car 

CPUGES . .... cccces -cccccccccccce 
Rental of leased lines....... Se ,301 
Miecellaneous...... - _13,909 7 
Betterments. 118,741 80,000 79,020 


a 547,541 486,488 430,761 
Surplus for year. 54,232 49,608 53,121 


t Included in operating expenses above. 


403,590 381,929 330,163 
11,3 23,001 1 


210,751 

21,20 76,788 

1,558 1 — 
) 


804,198 
43,871 
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1901, 
$ 


CONDENSED GENERAL BALANCE SHEET JUNE 30. 
1902, 1901, | 1902. 


Assets— 
Cost of road, &c.... 8,712,782 8,064,470 
Equip. account.... 2,330,580 1,908,406 | 
0 214,704 Common stock 
136,615 Preferred stock... 
67,832 | Interest & rentals, 
4,837 accrued .. ws 
29,20 | Pay rolls & v uch. 
21,425 | Miscellaneous 
Equity in cartr’sts 
Aroos.No.com, stk. 17,894 | Bills payaole 
Real estate 6,615 | Profit and loss 


Total......... ...11,721,385 10,483,598! ‘Total 
—V. 75, p. 003. 


Cincinnati Hamilton & Dayton Railway. 
(Report for the year ended June 30, 1902.) 


President M. D. Woodford says in substance: 


GENERAL RESULTS.—The system shows an increase in gross earn- 
ings of 8'81 p. c. and in net earnings of 11°75 R. c., both gross and net 
being the largest the system has «ver made. Compared with the year 
ending June 3v, 1901, the tons of freight carried one mile increased 
9°18 p. c., while the earnings therefrom increased 10°92 p. co. The 
average train load of revenue-earning freight was 320°24 tons, as 

ainst 315°20 tons in ihe previous year and 304°60 tons in 1899-00. 

ese resuits indicate the benefits derived trom the prevailing main 
tenance of reasonable freight rates, and also the progress in increas- 
ing the train loads 

‘he resuits to your locomotives from the drought and the consequent 
use of impure water were disastrous, seriously reducing their capacity 
and adding greatiy to the cost of maintenance and operation. The 
strengthening of the water supply, as againet further troubles of this 
kind, is being carefully procee: with 

MAINTENANCE, ETC.—The year’s expenditure for maintenance of 
Way and siructures includes the cost of 6.005 car loads of ballast, cov- 
ering 33 miles of track; 878 car ioads of earth, filling trestles, eto.; 
206,601 cross-ties in track, 3,066 gross tons new 70 1b. steel raile in 
track. .The cost of round was increased during the year $179,561, 
covered chiefly by masonry and steel in place of wooden bridges 
($75,289), aud new side tracks ($64,276). During the past year new 
freight care have been acquired and the cost ($167,108) charged to 
new equipment as foliows: 250 new box cars of 70,000 lbs. capacity, 
25 new side-dumping coal cars, 11 new fiat cars. 

ELEVaToR.—The C. H. & D BR. Elevator Co. (of which the C. H. & 
D. Ry. Co. is a ee stockholder), whose elevator at Toledo was de- 
stroyed by fire in 1899, has erected a new fireproof steel elevator of 
500,000 bushels capacity. This elevator was placed in operation since 
the close of the year to our great advantage in handling the immense 

: anoue with which the country tributary to it is at present 

essed. 

CINCINNATI NEW ORLEANS & TEXAS PACIFIC.—Thoe extension of the 
lease of the Cincinnati Southern Ry. for a term of 65 years tv the Cin- 
cinnati New Orieaus & Texas Pacitic Ry. Co. (which company the O 
H. & D. Ry. Co. ana the Southern Ry. Co. jointly control), is au event 
of much importance, permanently insuring close traffic relations for 
eur lines with lines south of the Ohio River 

FINDLAY FoRT WaYNE & WESTERN.—Under an arrangement with 
the security holders of the Findlay Fort Wayne & Western Ry. Co., the 
rt of that railroad, which extends from Findlay, O., to Fort 

ayne, Ind , 80 miles, was assumed by the O. H. & D. Ry. Co. Nov. 1, 
1901. Its accounts, however, have been kept separate. It is believed 
that this road will be fully seif-sustaining, and that as a feeder it will 
be of value to the system, giving it direct connection with the flourisb- 
ing city of Fort Wayne and the control of important agricultural and 
stone traffic The results for the 8 months cuvered by the fiscal year 
were not remuvperative, however, because of the necessity of extraor- 
dinary expenditure for renewals of ties and structures and to bring 
the rolling stock up to proper standard. 

CINCINNATI INDIANAPOLIS & WESTERN Ry.—Since the close of the 
fiscal year, the Cincinn» ti Hamilton & Indianapolis RR. Co. and the 
Indiana Decatur & Western Ry. Co., both controlled by ownership of 
stock by the C. H. & D., have been consolidated, forming the Cincin- 
nati Indianapolis & Western Ry. Co. Measures will be taken to create 
@ general mortgage of the consolidated company, with which to take 
up the bonds of the old companies at or previous to their maturity; 
itis expected that a large saving of fixed charges can thus be se- 
cured. The first mortgage 7s of the Cincinnati Hamilton & [ndianap- 
Olis RR. (guaranteed by the C. H. & D. Ry. Co.) mature Jan. 1, 1403. 

ADDITIONS.—Ten bnew locomotives and 400 cual cars have been or- 
dered for s+ ptember delivery and are very much needed. The increas- 
ing business also creates a necessity for further considerable ex pendi- 
tures for terminai and yard facilities, passing tracks, ete. 


Statistics.—Operations, earnings, expenses, etc., have been 
as follows: 


LAhabili' ies— 
Bas. and car trusts 
(see INV. S PP.) 10,143,900 7,600,000 
. 1,050,000 3,050, 
64,000 1,248,884 
187,345 198,583 
112,526 
260,000 
17,807 
30,498 


11,724,385 10,488,598 


Comp’s & indivi'ls. 
Net traffic balance 
Due from axents.. 
Suspense accounts 
B. & P. improv’ts.. 


OPERATIONS, EARNINGS AND EXPENSES. 


1901-02. 1900-01. 1899-00. 
652 652 652 652 
Operations — 


Passengers carried. 3,163,892 3,052,439 2,961,898 2,832,416 
Pass. oar’d 1 mile... 92,654,107 84,979,272 83,026,528 79,639,827 
Av.ratep.pass.p.m, 1°73 cts, 1°80 ots. 6 Cts. 1°74 ots. 
Tons fr’ght moved.. 6,277,202 5,721,155 5,888,242 5,140,505 
Tons moved 1 mile.679,083,230 622,250,342 641,595,066 562,280.442 
AV. rate p.ton p.m. 0°64 cts. 0°63 ots. 0°61 cts. 0°62 ota. 
Av. tr. load (tons)... 292 
Pass. earns. p.tr.m. 94°07 cts. 85°21 ots. 
04 1°80 
o6,084 
3,473,061 


1898-99. 
Miles road opera’d.. 


315 
90°09 ots. 
$2°0. $1'98 
$9,748 $8,959 


305 

89°30 ots. 
$185 
$3,802 
3,905,266 


Fr’t earns. per tr. m. 
Gross earns. per m.. 
Earnings — 
LS sesinss chenon 
Passenger.... 
Mail 


4,336,918 
1,632,415 
149,320 
126,560 
106,951 





3,909,843 
1,552,603 
144,101 
126,387 
105,032 


125,685 
106,118 


5,241,503 
477,97. 
512,568 

2,341,644 
145,110 
182,109 

3,659,406 
69°82 

1,582,097 
846,970 

96,900 
84,067 
3,460 
380,340 

1,411,737 
170,360 





Total............ 6,352,164 65,837,916 6,735,531 
Expenses— 
Matn.of way &struc. 571,538 567,201 541,621 
Maint. of equipm’t. 639,586 
Conduct. tranap’n.. 1 2,509,324 2,501,437 
152,616 138,588 
186,968 185,451 


4,031,914 4,006,683 
(69°06) 69°86) 
1,806,002 1,728,848 
865,747 846,970 

96,300 
84,066 


2,924 
389,211 


1,438,848 
867,154 


General expenses.. 
PE ccusnsebccsnoce 





Exp. and taxes.. 
P.c.of exp. to earns. 
Net earnings 


4,334,056 
(6=°23) 
2,018,108 


888,610 
96,900 
84,067 

3,268 

389,225 


1,460,070 
558,039 


‘7 _ 
Interest on bonds... 
Div.pf.stook D.& M. 
Div.com.stk D & M. 
Divid nd common 
Home Ave. RR... 
Div. pf. C.H.& D.Ry. 


UR wiiscaintiatin 
DRTGERS ccccne cascce 


387,138 


1,418,295 
$10,553 








— 


GENERAL BALANCE SHEET JUNE 30. 


1902. 1901. 1900, 1 
Assets— $ 8 J ri 
Road and equipm’t. 21,6°5,980 21,194,334 20,575,661 20,455,233 
Leas’d&prop’y lines 3,715,873 3,647,422  3.384'919 
Sitka. & bde. owned. 4,531,974 5,871,352 5,751,253 

Mat’ le and euyplies. 5 321,039 413,472 254 
Current traffic acct. 620.721 485,334 
Cash & cash assets.. 1,441,019 1,446,471 
Total assets 32,429,899 $1,830,162 
Liabilities— 
BStk. (see INV. BUP.). 
Bde, (see INV. 8UP.). 
Acota.& bilis pay’le. 
Vouch. & pay-rolis. 


Int. and dividends.. 9,541 
Surplus income..... 2,170,614 


Total liabilities. 32,429,899 31,830,462 31,845,220 31,738 383 
—V. 75, p. 849, 239. 


851,979 Lessee 
31,865,220 81,738,383 





16,009,000 16,000,000 16,000,000 


1 
12;425/000 is! 
51 





Northern Pacific Railway. 
(Report for the fiscal year ending June 30, 1902.) 


Thomas Cooper, the General Manager, says in part: 


OPERATING RESULTS.—The operation of the property during the 
year was attended with unusual difficulty. The business increased 
much more rapidly than it was found possible to provide the facilities 
and equipment necessary to handie it. The increase in net ton miles, 
33°3 p. c., and in passengers moved one mile, 31°7 p.c., was the 
greatest in any one year in the history of the company. Lumber and 
shingle shipments from the Pacitic Coast 1: ore from 29,155 car. 
loads last year to 40,890 carloada this year. There being no corres , 
ing increase in west-bound traffic, this resulted in an unavoidabie in- 
crease in empty-car mileage from 26°99 p. 0. to 27°35 p. o, 
into consideration also the decreased rate of compensation for the 
business done and the large increase in cost of labor and material, the 
resuits achieved compare favorably with those of avy previous year, 

[MPRUVEMENTS AND MAINTENANCE.—Che policy of improving the 
permanent way has been steadily pursued in @ firat-class permanent 
manner. A summary of the principal items of work done daring the 
year follows: Main line relaid with new 72-lb. rail, 234 miles; branoh 
lines relaid witn heavier rail, 37 miles; sidings and sour tracks cop- 
atractec, 124 miles; track ballasted. 448 miles; embankment wi 
262 miles; cross-tie renewals, main line, 1,283,403; cross-tie renewals, 
branch lines, 731,520; 458 timber bridges repiaced by permanent 
stractures, equal to 9°57 miles; 72 timber bridges renewed; 178 timber 
culverts replaced by stone, iron or tile; new stock fence constructed, 
251°4 milee; new snow fence constructed, 6:61 miles, 

On June 30, 1902, there were 29+ steel, iron and stone permanent 
bridges; total length, 7°84 miles, and 2,911 timber and combination 
iron and timber structures, aggregate length, 74°17 miles. The replace- 
ment of timber structures by steel bridges, embankments or in other 
permanent form at the present rate will be finished to nine years, Of 
the 2,740 miles of operated main line, about 5 miles are 75-80-b, 
steel, 1,407 miles are 72-lb., 134 miles 67-70-1b., 926 miles 66-lb., 268 
miles 56-+0-lb. There are 2,357 miles of branches, of which 1,943 are 
55-lb. steel, 8356 miles over 56-1b., remainder less. There are 60 miles 
of second track. The work of strengthening and improving the line 
was continued. 

EQuipMentT.—The total number of locomotives on active list June 
30, 1¥02, was 796, a net increase of 13:1 p. c. in number and of 212 
p co. in weight, compared with June 30,1901. The total number of 
cars in freight service was increased during the year from 26,704 t 
se and their total capacity from 693,149 tons to 848,881 tons, or 
225 p. © 
TRANSPORTATION CONDITIONS.—It is evident that the business of the 
fiscal year juet commenced will show a decided increase over the last, 
and there must be a still further expansion of transportation facilities 
to meetit The line between Meeker Junction and Biack River Juno- 
tion shoula be double-tracked; the Lake Washington Beit Line should 
be completed, additional passing tracks must be provided and the 
machinery department facilitiss somewhat extended. 


President Charles S. Mellen says in substance : 


REPLACEMENTS AND IMPROVEMENTS CHARGED TO OPERATING ExX- 
PENSES AND INCOMB.—No charges have been made to capital account 
other than for additional equipment, the construction of branch lines 
and purchases of real estate, ail expenditures for improvements hay- 
ing been made out of income. There were purchased or built and 
char, to operating expenses for replacement purposes 21 locome- 
tives and 291 freight oars; also 1 wrecking crane, 5 steam shovels, 
ete.; total cost, $555,747. 

The precedent of the previous year has been followed in making & 
liberal appropriation out of income for addiiions and betterments to 
promote the development of the existing lines upon modern stand- 
ards of safety and efficiency. The sum of $3,000,000 was thus 
appropriated and applied to various improvements, including with 
others: Construction of new spurs and sidings, $496,106; changes of 
grade and line, $185,213; increase in weight, rails and fastenings, 
$110,430; bridges, $623,709; fencing, $129,184; passenger stations, 
$170.152; docks and coal bunkers, $1<3,089; water and fael stations, 
ehgine and car houses and machine shops, $474,915; 12 locomotives, 
$201,064; unexpended balance, $146,346. 

CHARGES TO CAPITAL ACOVUNT.—Expenditures from the betterment 
and enlargement funds have been made, aggregating $6,375,534, a8 
follows: Real estate and right of Ng Oh eating new branches 
extensions, $1,205,618; purchase of Washburn Bayfleid & [ron River 
Ry , $12>,674; new equipment, $4,616,895. Tho new equipment em 
braces: 69 locomotives, 70 cars in passenger service, 2,500 box cars, 
552 stock cars, 1,000 flat cars, 150 coal cars, 300 ore cars, 2 wrecking 


cranes. 

In addition there have been purchased for account of the St. Paul- 
Duluth Divieton, aud out of the proceeds of bouds which have been of 
will be issued to cover the cost of same, the f liowinx: Dau uth Trans- 
fer Ry., $550,000; Union Depot & Transfer Co. of Stillwater, $95,000; 
Minneapolis & Duluth RR., $280,000; Real estate in Duluth and St 
Paul, $23,034, 

There are $2,000,000 prior lien bonds due from the trustee. 

NEw Lines.—There were put in operation during the year three 
branches or extensions aggregating 52°49 miles. The construction ot 
five branches or extensions aggregating 108 miles has been aa 
thorized, but the same were not completed Jane 30, 1902. All of the 
above construction is from funds provided under the terms of 
prior lien mortgage. 

Ki&TIREMENT OF PREFERRED STOCK.—The directors paid off the pre 
ferred stock on Jan. 1, 14902. by sale at par of conyertibie certificates 
which have since been retired through conversion into common 8 
leaving but One Clase of stock outstanding. 


{For conclusion df President Melien’s remarks see CHRON- 
ICLE of October 4, page 731.] 

Operations, Etc.—The comparative income account for 
four years past was in the CHRONICLE of Oct, 4, page 73 
The operating statistics and the balance sheets follow : 
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OPERATIONS AND FISOAL RESULTS. 


1901-02. 1900-01. 1899-00. 
5,019 5,100 4,714 


796 704 594 
6 622 510 
26,704 21,414 
Miscellaneous cars. 3,221 3,059 2,849 2,531 


ions — 
Jed. 4,192,114 3,298,722 _ 2,842,735 _ 1,927,028 
Past on ere ot niir"406.704.017 308,819,605 255,680,5¢5 213,209,799 
Bate PEO OL "B.792.885 “7-191,055 "5.816.639 
fed. 11,080, 792, . 816, 
Rov. frelght corn’ 8% 2  2'805,317 


OD oes, ODAC. 0-088 1ua7 eu. 
Rate ton p. mile. 0°900 cts. ‘944 cls. ‘ ots. fl ots, 
ig bavtgty o 

of road (av. mile) 


ate 
Pass. earns. p. tr ™m “4 
Freight earns. road 

mile (aver mile).. $4,604 


8. 
ae... 83-1208 


$6,384 


1898-99, 
4,579 
570 


482 
20,583 


Aver. mi'es oper... 
ee 
motives. ....- *- 
ger cars 


Freight cars 


#16505 
$4,697 
$3°1892 
$6,368 


$2,097 
$1°5432 
$8,022 
$3°1724 


road mile (aver.) ¥ $3,245 
Oper. expen. 


per 

road mile (aver,)-- $4,241 #3,263 $3,053 

Tot. See wsileage $15,432,303 $12,454,795 $10,491,441 
Aver. No. tons rev. 

freight in train... 34637 324°37 317°67 

: 400°91 380°74 878 81 

F000’ omitted. 
BALANCE SHEET JUNE 30. 
1902. xe 


Assets— t 
tate.280,398,127 283,711,261 
Oa et sees, 24,571,738 19,054,843 


1902, 1901, 
Tha ilities— $ 
Common stock..155,000,000 80,000.¢00 
Preferred stock. - 75 000,000 
Mortgage debt. .271,202,700 159,552,500 
Availabie prior 
5,000,000 


lien bonds 
13,373,289 


4,125,114 
579,163 
1,555,500 
1,652,044 
$47,045 


Nor. Pac.-#t. 

Nor. joint bds. 100,078,510 
akon _ sae +577, a 
Acc'ts : 850 2,220, Pay rolls, mat’l, 
Bilis receivable. 
Mate:’l on band. 


Dividends.. . 
rve funds.. 
Preferred stock 
dividend fund. 
Insurance fund. 
Liguidav.’n fund, 
Profit and loss.. 


Total 








:326.v92 
33,167 
Coll. with trustee 
I-Dulath «+. 9,090,000 
Becca MES Seite mt seee 
rance fund. 3, 76,018 5S . 
Einddepertant’. 0 8,749:675 8,064,710 
) 460,044,675 348,445,3.5 


To 
—V. 75, p. 733, 667. 


Evansville & Terre Haute Railroad. 
(Report for the year ending June 30th, 1902.) 


President Edwin S, Hooley says in substance: 


GENERAL RESULTs.—The result from operation during the year 
shows an increase in gross earnings over that of last year of $59,717, 
or 4°28 per cent; the ton mileage increased 7°63 per cent. The oper- 
ating expenses, exclusive of taxes, show a decrease of $43,119 (5°4 
p.¢.),and were 41°54 p. c. of the gross earnings. 

DEPLETED EQUIPMENT.—The present management fiods that the 
equipment has been depleted during the past nine years $767,974. Of 
this amount we have deducted from surplus earnings on account of 
depleted eqnipment $428,747, and have included it in the cash on hand 
in the balauce sheet herewith. From this money the board durivg the 
past year has authorized an expenditure for equipment of $350,000, 
of which $280,000 has been contracted for, covering 300 coal and 10) 
box oars, Which wil] be delivered during the coming fiscal year. Thie 
leaves a balance in depleted equipment accouns of $339,226, which 
ean be reduced from time to time by the application of surplus earn. 
ings as heretofore. 

The equipment has been supplied with air brakes, automatic 
couplers, continuous rods, ete., at a cost of $170,004. All of the 
equipment is now equipped wih automatic couplers; all passenger 
and 46 p. c. of freight cars are equipped with air brakes. The equip- 
ment has all been paid for, and consisted of June 30th, 1902, 40 loco- 
motives, 34 passenger cars, 789 box cars, 70 stock cars, 2,105 coal 
cars, 457 flat cars, 14 cabooses, 66 construction and work cars. 

MAINTENANCE OF WAY AND 8STRUCTURES.—It is deemed advisable 
to expend $226,000 for the laying of new steel; also for re-ballasting 
and the renewal of bridges, buildings, etc There has been contracted 
for rail amounting to $387,0:.0, which is included in the above 
estimate. The tigures shown herewith are in addition to the amount 
necessary for the actual repair work. Itis recommended that the 
above expenditures be apportioned until taken care, of from the sur- 

earnings from year to year. 
bridges have been reconstructed; 2°61 miles of 80-lb. steel 
rail and 9°86 miles of 70-lb. steel ratl, 92,172 cross-ties, about 13 p. c. 
of the total number, and 41 sets of switch-ties have been laid; net in- 
orease in side tracks, 4,64: feet. 

EXTENSION.—Tbhe poner of the Jasonville extension has pro- 

sressed as far as the surveying of the line and securing the right of 


& I. RR, Stock CnaRGED OFF.—The board has authorized the 
Gorgias off of the Evansville & Indianapolis RR. stock, which was 
credited to income in the fiscal year ending June 80th, 1889. In doing 
a Was sustained in the incomeaccount, which has been charged 





otitistics.—Ths yearly statements compare as follows : 


OPERATIONS, EARNINGS, ETC. 
1901-02. 1900-01. 1899-00. 
162 162 162 
10ns — 


Passengers carried. 361,934 347,494 342,379 
Pass. Carried 1 mile. 14,304,297 13,146,909 12,816,337 
Peper pass.per m. 2°385cts. 2449cts. 2°442 cts. 
Preight(tons) car’d* 1,8 0.435 1,708,5*8 1,718,539 
Fr’t (tons) car.1 m.*109,344,068 101,196,986 100,445,054 
Perton perm. O°848 cts. O°'s70 cts. 0°868 ots. 
AY. tr.lo’d(rev.)tons 281 263 265 
earnings (all) 
per train mile..... 
Frtearns. p. tr’n m. 
Gross receipts p. m. 
_— 


1893-99, 
167 
333,052 


12,339,259 
2°399 cts 


Total miles operated 
Operati 





$1105 
82-221 
$8,628 


$168 
$2°327 
$3,998 


* Not including company’s freight. 
Earnings — 

pussen oe. . 

press, oto... 

Gross earnings. 


+ +444 
2°243 
$3,621 


$7,510 


8 
296,101 
760,075 
203,259 


1,259,485 


8 
sUbeeans 313,031 


321,952 
880,646 872,296 
191,345 207,433 


1,393,943 1,392,760 


927,749 
184,682 


1,453,659 








1900-01. 


164,244 
210,550 
367,077 
50,432 
792 303 771,149 
(56°84) (55°3 
601,640 621,631 
45.917 37,248 
647,557 658,879 611,620 
337,950 337,950 337,950 
77,253 70,528 69,271 


415,203 405,473 407,821 
232,354 204,399 
53,321 


1899-00. 


174,681 
214,005 
333,945 

48 498 


1901-02. 
8 


Expenses— 
Maint. of way, &o.. 138,603 
Maint. of equipm’t.. 189,976 
Conduct. tr por’n 358,591 
GORIO: niccceckccus 62,014 
Total expenses. 
P. 0. of exp. to earns. 
Net earnings 


1898-99. 
8 














Interest on debdt.... 
M l. and taxes... 

Tot. disburse'ts. 
Surp. of E. & T. H.. 
Ev. & Ind. deticit.. 
Depleted equipm’t.. — 189,379 

Balance, surplus 74,653 9 196,633 
Div. on pref. stock.. (5) 64,167 (5) 64,167 
Div. on com. stock... 4 (3%) 139,500 

Total dividends. aaauheds 123,961 203,667 
Resuilt...... sur.74,653 sur.21,788  def.7,036 


GENERAL BALANCE SHEET JUNE 30. 
1902. 1901, 1902, 
Lhabilitix 


Assets— 23 — 8 
Cost of road ++. 8,527,996 7,905,835 | Stock (see SUPP.). 5,269,800 5,269,800 
uipment......... 2,021,768 2,199,015 | Funded debt (see 

Materiais on hand. 72,317 65.345 6,078,000 6,078,000 
Cashen hand ..... 540,485 t . 188,212 133,807 
Due from ag’ts, &c. 71,181 
Bills receivable . 6° ,867 
AGVANCES . ...000- 25, 


Bounds and stocks 

own «s+» "816,241 2,367,964 
Acc’ts in suspense 4,081 $2,745 
11,647,583 13,046,497 


* Exclusive of 20,000 shares of Evansville & 
000,000, included in previous years.—V. 75, p. 793, 


Toledo St, Louis & Western Railroad, 


(Report for the fiscal year ending June 30, 1902.) 
Presidert Benjamio Norton says in substance : 


GENERAL RESULTS. The gross earnings per mile of road the past 
year amounted to $5,854, an increase of &333 over the previous year 
and an increase over 1900 of $1,554; while the net earnings per mile 
of road were $1,609, an increase of $77 over 1901, and over 1900 an 
increase of 6768. We enjoyed a substantial increase in west-bound 
tonnage, amounting to 133,912 tons or 22°8 per cent over 190i; while 
our empty freight car mileage decreased 210,442 miles. The steady in- 
— in earnings from the passenger business is particularly satis- 

actory. 

The showing in the transportation departme~t has been much 
more satisfactory than for the previous fiscal year, lpasmuch as the 
18 heavy engines delivered at the close of the year 1901 have assisted 
in bringing the average train load up from 250°87 toas to 285'57 tons, 
an increase of 34°70 tons over 1901, 

It was unfortunate that the corn crop was practically a failure on 
the line of the road during the past year. The shortage represented at 
least $120,000 of lost revenue. In addition, the unusually severe 
winter made our expenses much higher than they would have been 
ordin»rily Besides this, the loas of two of our important bridges by 
fire, the cost for rebuilding which was charged, less salvage, to oper- 
ating expenses, assisted materially to increase our charges in this di- 
rection. The outlook for the coming year—so far as crops are con- 
cerned especially—is very bright. 

IMPROVEMENTS, RENEWALS. Etc.—Since July 1, 1901, there have 
been expended on account of improvements, in addition to the full 
maintenance charges, the sum of $162,955. The physical condition 
of the property, therefore, is much better than 1t was at the close of 
the last fiscal year. There were purocbased and charged to the re- 
newal fund 4 new engines, 50 box cars of 60,000 pounds capacity and 
50 box cara of 80,000 lbs. capacity, these last having been purchased 
at the close of last year and delivered early in the present year. 

The following materials have been used in farther improving the 
track: 49 miles of new 70-lb. steel rails; 201,192 cross-ties for m 
track and 39,425 ties for sidings, a total of 240,617 ties; 378,068 feet 
(board measure) of switch timber for switches and sidings and 19°37 
miles of ballast. Two electric blook signais have been installed. 
Eight trestle bridges have been wholly or partiaily renewed; 17 
treatles have been strengthened with new piling; 3 tron bridges have 
been repaired; 118°2 feet of new steel deck girders have been put in 
to replace old trestles and concrete abutments have been built for an- 
other 55 foot girder, which is not yet in place. 

RENEWAL FoNDSs.—Tnere was pl. to the credit of renewal funds 
during the year the sum of $47,624, which, added to the balance of 
$82,531 on Jane 30, 1901, made a total of $130,155. There was ex- 
pended of this sum for new equipment, etc., $123,260, leaving a bal- 
ance June 40, 1902, of $6,895. 


Earnings, Etc.—Tte statement of operations, earnings, 
etc., and the balance sheet of June 30 follows: 
OPERATIONS, EARNINGS, EXPENSES AND CHARGES. 
1901-032. 1900-01. 1899-00 


655,192 625,032 584,626 
4,514 23,373,063 22,078,107 
1°83 ots. 1°76 ota. 


77.672 
415,622 
828,086 


64,054 
189,379 








151,078 
(4) 51,333 


51,333 
745 





eur. 


Pay-rolis & vouch. 
Equipment notes 


not @ 5+. «oe 

Acc’ts in suspense 

Income account.. 
Total............11,647,583 13,046,497 
ina. RR. stock, par value $2,- 





Operations— 
Passengers Carried... ....2.-..20« 
Passengers carried one mile..... 24,86 
Earnings per passenger per mile 1°92 ots, 
Passenger earn’gs pertrainmile. 72 ots. 66 ota. 4 ots. 
Tons carried...... .... -- 1,665,423 1,600,668 1,332,566 
Tons carried one mile -- --857.885,568 349,044,272 242,256,747 
Earnings per ton per mile........ 0°553 cts. O°542 cts. 0°585 cts, 
Freight earnings per train miie.. $1°58 $1°36 91°53 
Average tons per train mile.. 2856 250°9 — pom 
7 


gee .536 
1,978,187 1,893,222 1,419,409 

497,124 445,791 403,348 

165,569 151,552 117,622 

2,640,880 2,490,566 1,940,879 

361,933 267 

22 

343 


363,890 
320,488 
$45 


341,545 
1,110,161 1,040,000 
77,500 


99,837 
1,915,433 1,799,952 
(72°53) (72° °7) 
725,447 690.614 

6,341 


696.955 
00 


Passenger. ....- eo -cece 
Mail, exprese and miscellaneous 





Total earnings...... cadetcesss 
Expenses— 
Matinv’nce of way and structures 
Maintenance of equipment. ° 
Conducting transportation 
General expenses. 








Total expenses......... cococe 
P. cent of expenses to earnings.. 
Net earnings.. 
Other income.. 





Deduct—Taxes. .... pee a 
Interest on bonds. 575,000 
679,400 


Surplus.......... 55,690 82,555 
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GENERAL BALANCE SHEET JUNE 30. 
192, 1901, { 1992, 1901, 





Assets— $ $ |  LAabitities— $ t 
Cost of read........£5,514,862 85,409,960 | Stock, common....10,000,000 10,000,000 
Real estate......... 65,134 53,012 Stock, preferred...10,000,(09 10,0 0,000 
Material and sup- fo SOR sep, 600,000 15,600,000 

plies.... ......... 1°1,087 185,0°1 | Renewal funds ... 6,895 82.531 
Cash —Toledo...... 38,396 .884 | Tases accrued..... 65,776 67,214 

h—New York 209,49 $39,088 | Interest ac.rued... 665, 65,000 
Agents and con Vouchers puyable. 215,493 365,193 
uciors ... «» 154,240 196,59% | Pay-rolis. ... ...... Sy, 95,149 
Co.’s and individs., 83,737 54,000 | Agents’ dra‘te..... 31,679 36,925 

. 8. P. O. Depart’t 16,488 16,463 | Co’s and individs, 85.95 104, 59 

Miscellaneous..... 4,15 os new Surplus.........000. 138,247 82,556 
Total.. .........36,193,838 36,387,827 ’ Total......cccces 36,198,338 36,387,827 
—V. 73, p. 1161. 





GENERAL INVESTMENT NEWS, 


RAILROADS, INCLUDING STREET ROADS. 


Anthracite Coal Roads.— Decision.—The Strike Commis- 
sion has ‘‘voted unanimously that if the Commission, at the 
conclusion of its hearing and deliberations, makes any award 
affecting existing rates of wages, such award shall take ffect 
from Nov. 1, 1902.” ’ 

Operattons.— Work at the mines of the anthracite roads has 
been carried on with increasing vigor this week, being only 
interrupted by the celebration of Wednesday as ‘Mitchell 
Day.” A renewal of the strike was ordered on Oct, 30 at 
some of the independent mines because of alleged discrimina- 
tion, Coxe Brothers & Co., for instance, having insisted that 
their employes make personal application for their old posi- 
tions, and G B. Markle & Co. requiring that each man 
promise to abide by the decision of the Arbitration Com- 
mission.—V. 75, p. 905, 848, 

Atchison Topeka & Santa Fe Ry. Co.—Further Un'fica- 
tion of System—£xtensions.—The shareholders will vote 
Dec. 11 on the following prop sitions: 

A. To confirm the purchase of the railroad, property, grante and 
franchises of the Santa Fe Pacific RR. Co., all the stock and bonds of 
which are owned by the Atchison. No new obligations will be created 
and the proposed action is in pursuance of the policy heretofore fol- 
lowed of consolidating and unifying the system. 

B. To confirm the purchase of the stock and bonds of the following 
companies and the construction of their roade: 

Eastern Oklahoma Ry. Guthrie & Western Ry. 

Kiowa Chickashs & Ft.Smith Ry. | Eastern Ry. of New Mexico. 

The three roads firat named were organized to construct the exten- 
sions in Oklahome referred to in the annual reports of 1900 and 1901. 
They have in course of constraction about 306 miles of railroad, of 
which a substantial part has been completed. The Eastern Railway 
Oo. of New Mexico is to construct a line extending from a point on the 
present line between Albuquerque and El Paso, in an easterly direc- 
tion, to the Pecos Valley & Northeastern Ry. This new line when con- 
structed will provide a cut-vlf. shortening the trans-continental line 
and obviating the difficult grades of the Glorieta and Raton pases. 

©. To ratify the purchase of the several railroads and the stocks and 
bonds of other companies that have been purchased under authority 
of the boar1 of directors. The object is to confirm the several acqaisi- 
tions that have been referred to in the annual reports heretofore is- 
sued to the stockholders.—V. 75, p. 678, 664. 

Atlantic Valdosta & Western Ry.— Property Transferred. 
—See the St. Johns River Terminal Co. and the Georgia 
Southern & Florida Ry. below.—V. 75, p. 288. 

Baltimore & Ohio RR.— Listed.—The New York Stock 
Exchange has authorized the listing of $42,316,900 additional 
common stock from time to time as issued, making the total 
common stock $124,146,100. This additional stock was offered 
at par to the shareholders last September. The proceeds are 
to be applied as follows: 

To reimburse the company for the amounts paid in liqui- 
dation of the balance of the aoe boy of the compa- 
nies constitu'ing the Pittsburg Lake Erie & West 
Virginia system, for which $4,564,753 of the stock of 
the issue of $10,000,000 Nov. 14, 190), was reserved, 
and expenses of reorganization...............-..--...--.- 

To reimburse it for stocks of companies constituting the 
same system. purchased since the above issue, for which 

eT INL, cncucovancchenccarconschseusecenes 

[These stocks have been deposited with the trustee of the 
Pittsburg Lake Erie & West Virginia system mortgage. ] 

To acquire the balance of outstanding stocks of that sys- 


$4,564,753 


1,135,336 


tem for deposit under the mortgage................ 000 6,762,711 
Equipment already deiivered........ ..........2.-- 2. concen 12,696,953 
Equipment under contract for immediate delivery........ 7,936,459 


Expenditures made for construction and for real estate 
purchased, $7,361,982; less $2,500,000 from earnings 


and $3,101,000 from bonds ..... -. 22.22.22. eee e eee eee 1,760,982 
Construction expenditures, $12,468,101, less $4,900,000 
from earnings a1.d reserved bonds..........0......-..--- 7,568,101 





A ee $42,425,295 
The New York Stock Exchange has also listed $136,300 ad- 
ditional preferred stock, making the total amount listed to 
date $59,363,300, and has authorized the listing from time to 
time, but prior to June 30, 19.3, of a farther $636,700 thereof 
when and as issued against prior liens surrendered, makiug 
the total amount of said stock authorized to be listed $60,- 


E£arnir.gs.—See statement on page 977.—V. 75, p. 549, 441. 


Calgary & Edmonton Ry.— Deposit of Bonds,—At a meeting 
of the bondholders held in London on Oct. 7 a letter was 
read from Messrs. Osler & Hammond of Toronto, saying in 
substance: 


This rcad has been operated for the past six years by the Canadian 
Pacific Ry. Oo., that company providing all rolling stock, and giving 
to the O. & E. a most fuvorable division of gross earnings. This agree 
ment has expired, and the road is being operated on a month-to-month 
agreement. The Canadian Pacific has given notice that it wiil not 
continue operating io ihe future on the same favorable terms as here- 
tofore and further that any new agreement must extend over a long 

riod of years. Shvuld an agreement of this nature be made, it will 

6 necessary to scale the interest on the bonds, Failing an agreement 
wita the Oanadian Pacific,:he O. & E. must arrange to operate ite 


road as an independent property. This will involve the raising of 





$150,000 to repair the damage by floods this summer, while for 
chops and rolling stock th» lowest ¢stimate would be $9.0,000, 
this amount, however, probably $600 000 could be raised by means ot 
@cartrast. Further, it will be necessary to provide for the building 
of two or three branch lines. 

In view of these facts a bondholders’ committee consisting 
of Robert H. C, Harrison, James Ross_ Leonard B. Schlesinger 
and William Trotter Eq requests/deposits of bonds and 
interest certificates with Messrs Chaplin. Milne, Grenfel} & 
Co., Limited, 6 Princes Street, London, E.C.—V, 73, p, 81, 

California & Nevada RR.—Sale Nov. 29.—The foreclosure 
sale is set for Nov. 29th at noon, at the court honse ip 
Alameda County, Cal. Upset price, $40,000.—V, 74, p, 576, 

Cape Fear Terminal RR.—Mortgoge.—This com 
which proposes to build a railway from Wilmington z 
Southport, N. C., 830 miles, has filed a mortgage to secure 
$800,000 of bonds, the Lincoln Savings & rust Co. cf Philg. 
delphia being trustee. The Southport Construction Co., 
with Alvin B. Morrison of Wilmington as President, wag 
reported last May to have received a contract for the cop. 
struction of the railroad and large coal and freight piers at 
Sonthport, the contract price being $1,450,000. The Sonth. 
port Wilmington & Durham RR., chartered to build asim. 
ilar lire, is said to have acquired valuable deep-water ter. 
minal property at Southport. 

Central RR. of New Jersey.—Payment of Bonds,—This 
company will pay off at maturity (Nov. 1, 1902.) its converti- 
ble bor ds, the amount outstanding being $1,167,000. To 
vide for this payment the company has issued and the Now 
York Stock Exchange has listed $1,167.000 additional general 
mortgage 5s of 1897, psig | total amount listed $15,091,000, 

Earnings.—The earnings for the 2 months ending Ang, 81 
1902, as reported to the Stock Exchange, were: 

Gross Net (over Interest Miscel. 
earnings, taxes). rentals. charges. sur; 
1 eC Se S2471.587 $691,008 $700,899 BLS7S Bat 

The earnings for the 2 months as given in the usual monthly 
statements issued by the company were: [na 1902, gross, $2,- 
229,466, against $2,979,834 in 1901; net, $523,589, against §1,- 
866,269.— V. 74, p. 726. 

Chesapeake Beach Ry.—Attachment.—David H, Moffat 
and the First National Bink, both of Denver, have brought 
suits in the Calvert Couaty Circuit Court at Frederickto 
Md., against the company on two notes of $25,000 each, da' 
respectively Aug. 18, 1899, and Jan. 2, 1900, Attachments 
have been laid on the company’s unmortgaged property.— 
V. 69, p. 228. 

Chicago Indianapolis & Louisville Ry.—Called Bonds— 
See Consolidated Stone Co, of Indiana under Industrials 
below.— V. 75, p. 782, 729. 

Chicago & North Western Ry.—Payment of Conds,—The 
$7,293 000 ceneral consolidated 7 p. c. gold bonds maturing 
Dec, 1, 1902, will be paid on and after that date on presenta 
tion at the office of the company, No, 52 Wall St. Tne funds 
for this payment will be derived from the proceeds of sale of 
814g per cent general mortgage gold bonds, being 
remainder of the $20,000,000 sold to Kuhn, Loeb & Co, in 
1897 to provide for maturing bonds up to 19)2, inclusive,— 
V. 75, p. 444, 438, 

Chicago Rock Island & Pacific RR.Co.—New Securitia 
Ready.—The 4 p. c. bonds of this company and the stock of 
the Rock Island Company issuable against stock of the 
Chicago Rock Island & Pacific Ry. Co. deposited under the 
offer of purchase dated July 31, 1902, are ready for borne | 
at the office of Central Trust Co., No, 54 Wall St. Each §1! 
of railway stock is exchangeuble for $100 of said bonds, §70 
preferred stock and $100 common stock.—V. 75, p. 611, 289. 

Cincinnati Lebanon & Northern RR.—Stock Increase.— 
The shareholders on Oct, 24 ratified the increase of the 
tal stock from $1,000,000 to $1 500,000.—V. 75, p. 665, 497. 

Detroit Southern Ry.—Directors,—_ Andrew H. Green of 
Detroit and O:to T. Baunard of this city have been elected 
directors, succeeding Myron T. Herrick, resigned, and Lewis 
Holme, deceased.—V. 75, p. 926, 666, 

Detroit United Ry.— Maturing Bonds.—The Detroit Sab- 
urban Railway Co, bonds ($275,000) maturing Nov. 1, 190, 
will be paid at the office of the Union Trust Co , Detroit, on 
that date, or, in exchange, will be given the refunding issue 
known as the Detroit United Ry. 1st consolidated 414 per cent 
80-year gold bonds maturing Jan. 1, 1932, In exchange, 
these bonds will be given at the rate of 96 and accrued inter- 
est.—V. 75, p. 549, 134, 

Evansville & Indianapolis RR.—Stock Charged Off. —See 
Evansville & Terre H: ute RR, under ‘‘Annuai Reports,’ 02 
a prececing page.—V. 54, p. 119, 

Findlay Fort Wayne & Western Ry.—Status.—See report 
of Cincinnati Hamilton & Dayton Ry. under ‘Annual 
Reports.”—V, 75, p. 497, 

Fish River RR.—Construct'on—Proposed Lease.—See te 
port of Bangor & Aroostook RR. above. 

Georgia Southern & Florida RR.— Mortgage —This com 
pavy has takenfover the Atlantic Valdosta & Western RB., et 
tending from Valdosta to Jacksonville, Fia., 118 miles, 
and has made a first consolidated mortgage to the New 
York Security & Trust Co., as trustee, to secure not ex 
$10,000,000 of 4 per cent 50-year bonds, Of the new 
$4 684,000 can be issued only upon retirement from time t 





time of $4,000,000 Goorgis Southern & Florida 5s due ia 
1945 and of its $684,000 first preferred stock (subject to call 
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1, 1905), $2,000,000 for acquisition of the Atlantic 
eb wees and $3,816,000 reserved for future re- 
quiremorts.—V. 75, p. 849, 782. “8 

Havana Electric Ry.—Active Oppositiox.—The company 
has iesued a circular referring to the restrictions in the con- 
cession granted to the Havana & Jaimanitas RR , as stated 
iast week (page 907), and further stating: 

If any rights or franchises for the building of a railroad in the city 
of Havana are granted to the Havana & Jaimanitas RR. Co., such 
rights will be claimed by this company under the terms of its con- 
cession. The Havana Electric Ry. Co. wilt oppose the butiding of the 

roposed railroad by the Havana & Jaimanitas RR, Co, in the city of 
yoPina.—V. 75, p. 906, 849. cdeiiinaitieh mtulemeeie 
ana & Jaimanitas (Electric .—Opposition.—See 
en Electric Ry, above.—V. 75, p. 906, 84y, 

Hocking Valley Ry.—Called Bonds.—The Atlantic Trust 
Co, will pay on Jan. 1, 1933, at par and _ interest fifty-five 
$55,000) Columbus Hocking Valley & Toledo Riilway car 
at series ‘‘A” bonds called for redemption.—V. 75, p. 916, 


” 


Honolalu Rapid Transit & Land Co.—Listed in San Fran- 
¢isco.—The San Francisco S:ock and Bond Exchange has 
listed the $460,000 firat mortgage 6 p. c. gold bonds. See V. 
74, p. 1251.—V. 75, p. 732, 

Houston & Texas Central RRB.—Callel Bonds,—First 
mortgage bonds aggregating $150,000 and consolidated mort- 
gage bonds aggregating $35,000 have been drawn by lot, and 
will be redeemed at 110 and interest Dec. 31. S-e advertise- 
ment on another page of to-day’s CHRONICLE. —V. 74, p. 936. 

International & Great Northern RR.—Listed.—_The New 
York Stock Exchange has listed $440,000 additional first mort- 

ge 63 of 1919 and $440,000 second mortgage 53 of 1909, 
making the total amounts listed to date $10,235.000 and 

335,000, respectively. Iacluding the bonds covered by this 
ting there have been issued to date upon 228 miles of con- 
tinuous railway, newly constructed, of the Calvert Waco & 
Brazos Valley RR. Co., extending from Spring, in Harris 
County, in a northerly direction to the present terminus in 
Ellis County, $2,281,000 of first mortgage 63 and $2,281,000 of 
second mortgage 5s, 

Earnings.—The earnings for the year ending June 30 
were: 

Year. Gross. §Net (over taxes) (Int. on bonds, *Surplus. 
1901-2........ $5.063,872 $1,153,703 $1,109,385 $44,318 

*All applied to payment of openness notes maturing during year. §(Operat- 
ing expenses include $713,570 fur betterments and steel rails Includes imter- 
est on $!,9~1,000 firat 6s and $),¥91,000 second 68 issued on account of Fort 
Worth Division, which will not add matertally to revenues until completed to 
Fort Worth, probably about Jan. 1 1903,-V. 74, p. 1139, 


Interoceanic Ky. of Mexico.—Purchase Price,—Consul 
Pages of Vera Cruz reports that the Mexican Government 
paid 9014 per cent for the second debenture stock through 
which was obtained the control of the company, as stated in 
V, 75, p. 907, 798. 

Lake Erle Alliance & Wheeling RR.—New Stock.—The 
capital stock has been incr: ased from $2.000,000 to $3,000,000. 
An extension of 27 miles from Bergholz to Dillonville was 
yeh completed, mating the line 88 miles in length.—V. 

? p. ad 

Lake Erie & Detroit River Ry.—Alliance,.—See Pere Mar- 
quette RR. below.—V. 73, p. 616. 

Lake Shore Electric Ry.—Possib’e Modification of Plan.— 
Cleveland advices report that a change in the reorganization 

lan (V. 75, p. 894) is under consideration. It has been 

‘ound necessary, it seems, to ra‘se $600,000 new capital, and 
this, it is thought, will be done either by increasing the 
mt preferred stock from $1,500,000 to $2,700,000, or by 

ing $1,000,000 new preferred to rank ahead of the present 
par shares. In addition there will be outstanding the 

500,000 existing common stock, the proposed $4,000,000 
new first mortgage 53 and $!,000,000 general mortgage 
bonds,—V. 75, p. 666, 498, 

Macon Consolidated Street Ry.—See Macon Ry. & Light 

below.—V. 75, p. 783, 498. 

Macon Electric Light & Ry.—Merger.—See Macon Ry. & 
Light Co. below.—V. 74, p. 1355. 

Macon Railway & Light Co.—Consolidated.—This com 
ey was formed on Qcet, 23 by consolidation of the Macon 

lectric Light & Ry. Co. and the Macon Consoliiated Street 
Ry. Co. (V. 75, p. 733) Directors (and officers): 

T. J. Carling of Macon, President; W. W. Mackall of Savannah, Vice- 
President; J. H. Hertz of Macon, Secretary; Lancaster Wiliams, E. L. 
Bemis and A. H. Rutherford of Richmond, Va; J. H. Fall, Nashville, 
Tenn.; Jacob 8. Collius and Herman Myera of Savannah, R. H. Plant, 
Wallace E. McCaw, Henry Horne and J. W. Oabaniss of Macon. 

The board of directors has ratified the expenditure of $164, 
000 for improvements at once. 

Marietta Colambus & Cleveland RR.—New Officers. —The 

Id interests having purchased control have elected the 
following directors: 

D. 1. Roberts of New York (President), James T. Blair of Greenville, 
Pa, (Treasurer), W. W. Milis, D. B. Terpy and Frank A. Durban. 

Mr, Blair is President of the Little Kanawha RR.—V. 75, 
p. 793, 676. 

Mexican Central Ry.—Purchase.—The Mexico Cuerna- 
vaca & Pacific RR , 182 miles in length, has been bought by, 
Orin the interest of, this company. The formal transfer of 

property, it is said, will be made on Jan. 1.—V. 75, p. 
, . 

Mexico Cuernavaca & Pacifle RR.—Sold.—See Mexican 

Central Ry. above.—V. 74, p. 1196. 





Middletown (Conn.) Street Ry.—New President.—Oliver 
Gildersleeve of Portland has been elected President, to suc- 
ceed E. W. Goss, resigned.—V. 62, p. 85. 

Missouri Pacific Ry.—New Mortgage.—See St. Louis Iron 
Mt. & Southern Ry. below.—V. 75, p. 849, 666, 

National RR. of Mexico.—Furchase.—Control has been 
acquired of the Vanegas Cedral & Matehuala RR, a 28 mile 
road extending from Vanegas to Lapaz, through a mineral 
country.—V. 75, p. 77. 

New York Central & Hudson River RR.— Refunding.—On 
Jan. 1, 1908, the first mortgage bonds of 1878, including $18,- 
327,000 of 7 per cents and $5,727,095 of 6 per cents, will fall 
due, They will be paid off and be replaced by 34¢ per cent re- 
funding bonds of 1897 (thereafter first mortgage bonds) 
through the Morgan syndicate, which contracted to take the 
new bonds when the issue was first made. The refunding, 
which has been gradually in progress since that time, will 
effect in the present instance a saving in interest charges of 
over $785,000 per annum.—V, 75, p. 737, 727. 

New York New Haven& Hartford RR.—Trans-Af{lantic 
Connection.—Arrangements have been completed with the 
International Mercantile Marine Co. for the establishment of 
a regular fortnightly freight service from the docks of the 
railroad company at Boston to Antwerp, and alsofor another 
fortnightly service from its docks at B ston to Manchester. 
The service will commence some time between the first and 
twentieth of January, dependent entirely upon the altera- 
tions which are now being made to the docksin order to fit 
this class of large vessele.—V, 75, p. 794, 729. : 

Northern Securities Co.—Litigation —The hearing before 
Special Examiner F. G. Ingersoli, in the case of the State of 
Minnesota against the amalgamation, set for Oct. 29, was 
postponed until Nov. 13 in New York. Mr. Ingersoll is algo 
the referee in the Federal case and the hearing in that case 
was adjourned to Nov. 10in New York. The plan is said to 
be to adjourn the hearing of the S ate case until the Federal 
hearing is completed.—V. 75, p. 849, 733. 

Chio Connecting Ry.—Increis2 of S'ock. —The sharehold- 
ers will vote D c. 22 on increasing the capital stock from §$1,- 
000,000 to $2,030,000, The company belongs to the Pennsyl- 
vnnia system; it owas the bridge over the Ohio River near 
Birmiogham, Pa., and the approaches thereto, all of which 
are leased to the Pittsburg Fort Wayne & Chicago Ry.; 
rental, net earnings Ino addition to $720,000 stock in $50 
shares, there are outstanding $672,000 dividend obligations; 
interest, 5 p. c. 

People’s Tramway Co. of Killingly, Conn.—Called Bonds, 
—The $600,000 bonds of 1889 will be paid on Nov. 28 at the 
New York Security & Trust Co. at 105 and interest. 


Pere Marquette RR.—Purchase,—The “ Datroit Trib- 
une” says: ‘It is announced by President F. H Walker of 
the Lake Erie & Datroit River RR. that the Pere Marquette 
has secured a stock interest in the Like Erie & Dstroit 
River, and that the managers of the two roads will at once 
survey and jointly build an extension of ths Luke Erie 
from 8t. Thomas to Buffalo” President H:ald of the Pere 
Marquette is quoted as saying: 

T er know nothing of the matter b°yond what I see Mr. Walker 
states. I have no reason to doubt Mr. Walker’s statement, and sup- 
pose that interests identified with the Pere Marquette have secured 
an interest in the Lake Erie road, but no official action has yet been 
taken by this road. 

The Lake Erie & Datroit River Ry. virtually connects 
with the P-re Marquette at both Dstroit and Port Haron, its 
lines extending from Walkerville, opposite D stroit, to St. 
Thomas, 128 miles (St. Thomas being 140 miles from Buffalo); 
from Sarnia, opp»site Port Huron, southerly to Rondeau, on 
Lake Erie, 74 miles; and (leased line) from London to Port 
Stanley, 24 miles; total operated, 226 miles. From both 
Rondeau and Port Stanley the L. E. & D, R. operates a car 
ferry to Conneaut Harbor, O., on the Pittsburg, Bessemer & 
Lake Erie RR., afforling connection with Pittsburg. The 
Lake Erie & Dztroit River bas outstanding $1,400,000 stock 
and $1,640,000 bonds.—V. 75, p. 612. 

Pine Bluff & Western Ry.—JIncrease of Stock.—The au- 
thorized capital stock bas been increased from $500,000 to 
$1,000 000. The road is nearly ready for operation from 
P.ne Bluff to Sheridan, Ark,, 25 miles, and is to be extended 
at once to Benton, a further distance of 25 miles.—V. 75, p. 
498. 

Rock Island Company.—New Certificates Ready.—See 
Chicago Rock Island & Pacific RR. above, 

Dividend Policy —A member of the executive committee 
has given out the following: 

There seems to be a misunderstanding in some quarters regard- 
ing the dividend on the new!preferred stock The last dividend on the 
old atock of the Chicago & ck Isiand was payable Nov.1. There- 
after dividends on the new yreferred stock will begin to 
acorue at the rate of 4 per cent for 1¥t 3. The first quarterly dividend 
wili therefore become due and will be paid on Feb. 1, 19038, The 

directors have not yet decided as to what they willdo as regards the 
dividend on the new common stock. The company is earning at the 
rate of 745 per cent on the common stock now.—V. 75, p. 550, 240. 

St. Johns River Terminal Co.—Mortguge —This compan 
has filed a mortgage in favor of the New York Security 
Trust Co.,as trustee, to secure $?,000 000 first mortgage 50- 
year 4 percent bonds The mortgage covers terminal prop- 
erty at Jacksonville, Fla., a small portion of which was re- 
cently acquired from the Atlanta Valdosta & Western RR. 
The stock of the St. Johns River Termina! Co. is all owned 


by the Southern Ry. Co. 
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St. Louis Iron Mountain & Southern Ry. (Missour! 
Pacific System).—New Mortgage, Etc.—The shareholder® 
will vote Dec. 29 on the following propositions: 


1. To increase the authorized capital stock from $80,000,000 to 
,000,000 [a necessary preliminary to the increase of the bonded 


bt]. 

2. ho purchase the railroad property and franchises of the White 
River Ry. Co. 

3. To increase the bonded debt by the issue of $10,000,000 bonds 
for the purpose, among other things, of making provision for the pur- 
chase of the railway and other property hereinbefore mentioned, and 
for the further construction of said railway and extensions and 
branches thereof, said bonds to be secured by a mortgage upon 
said railway and otner property when the same shall have been con- 
veyed to this company. 

The White River Ry. Co. was incorporated on Feb. 9, 1901, 
and has a line nearly completed from Batesville, Independ 
ence County, Ark., to Buffalo City, in Marion County, 82 
miles, and projected thence to some point in Arkansas, prob- 
ably either Joplin or Carthage, making a total of about 175 
miles of main line. The position of the St, Louis & North 
Arkansas in the path of the proposed extension leads one to 
query whether the acquisition of that road is not part of the 
- The Iron Mt. on completion of the new line will 

. . short route from Kansas City to Memphis.—V. 71, 
p. 1121. 

Stoughton & Randolph Street Ry.—Sold.—At_ the 
foreclosure sale on Oct. 29 the property was bid in by Alfred 
S. Clarke of Lynn for $50,010.—V. 75, p. 850, 612. 

Southern Ry.—See Georgia Southern & Florida RR. above 
and St. Johns River Terminal Co. below.—V. 75, p. 849, 

Toledo & Indiana (Electric) Ry.—Mortgage.— A mortgage 
has been filed to the Security Trust Co. of Toledo, as trustee, to 
secure $1,650,000 of 5 p. c. 26-year gold bonds, dated Oct. 10, 
1902, and due Jan. 1, 1928; denomination of a few $500, of 
most of the iseue $1,000. Interest will begin to accrue from 
Jan, 1, 1993. The capital stock was recently increased from 
$1,000,000 to $2,500.000. The road, which is to extend from 
Toledo westerly to Wauseon, in Fulton County, a distance 
of about 40 miles. is uader construction, The shareholders 
of the Toledo Railways & Light Co. will vote Nov. 7 ona 

position to allow the Toledo & Indiana trackage rights 
to Toledo. Officers: 

President, Chas P Griften; Vice-President, Geo. G. Metzger; [Secre- 
tary, L. W. Brown; Treasurer, A. K. Detwiler. 

Toledo Walhonding Valley & Ohio RR.—New Bonds.— 
This company, which belongs to the Pennsylvania system, 
has issued $1,492,000 of 4 p. c. bonds, Series ‘'C,” nnder its 
$4,000,000 first mortgage of 1891, completing the amount 
authorized under that mortgage. The northern division, 110 
miles, of the former Columbus Sandusky & Hocking road, 
was recently purchased and has been brought under the lien 
of the mortgage, the issue now covering 235 miles of road 
averaging only $17,000 per mile. The Series ‘‘C” bonds are 
due Sept. 1, 1942, interest payable March 1 and Sept. 1. 
Simon Borg & Co. have bought the entire lot and are offer- 
ing them at 124g and interest. (Compare page 139 of IN 
VESTORS’ SUPPLEMENT.)—V. 75, p. 907. 

Trenton & New Brunswick.—Opened.—This line was for- 
mally opened on Oct, 21.—V. 74, p. 381. 


Worcester & Connecticut Eastern (Electric) Ry.—Called 
Bonds.—See People’s Tramway above.—V. 75, p. 795, 343, 


INDUSTRIAL, GAS AND MISCELLANEODOS. 


Akron People’s Telephone Co.—Dividend,—A_ second 
—— dividend of 1 p. c. was paid yesterday on the $335,- 
of outstanding stock, The earnings for the nine months 
ended Sept. 30 are reported as follows: Gross, $53,086; net, 
$24,819; interest on bonds, $10,889; balance for stock, $13,- 
980.—V. 72, p. 1035. 

Alabama Steel & Wire Co., Birmingham, Ala.— New Steel 
Plant.—This company, which for several years bas been buy- 
ing the steel for its rod and wire mill at Birmingham from 
the Ensley Works of the Tennessee Coal, Iron & RR. Co., has 
arranged to build an extensive furnace and steel plant at 
Gadsden, Ala. The plans include four furnaces, 20x90 ft., 
with a capacity of probably about 850 tons of irona day 
each.—V, 75, p. 668. 

American Bank Note Co.—Prowies Asked —W. T. Robert- 
son and Louis H. Porter, 45 Broadway, recently sent out a 
circular asking for proxies to be used at the next annual 
meeting. Ninety-five shareholders have thus far assented. 

Mr. Robertson is a son of Touro Robertson, who from the time of the 
consolidation till his death in 1900 was Vice-President anda director 
of the company and in charge of its mechanical department. Mr. 
Porter is the son of the late Timothy I. Porter, formerly President, and 
subsequently a director until ill health necessitated his retirement 
from active business. Messrs. Robertson and Porter, who stand for 
family holdings which axgregate about 5,000 shares, claim that were 
the majority shareholders properly represented on the board, the ex- 
penses of management could be sensibly reduced and the position of 
the shareholders in various ways improved. 

Alfred Jaretski, of the firm of Sullivan & Cromwell, coun- 
sel for the company, states, on the other hand, that the di- 
rectors are uncommonly representative, and that the com- 
pany is well and conservatively managed, no excessive sala- 
ries being paid to his knowledge, and his firm or Mr. Crom 
well, personally, receiving no retainer at all. See INVESTORS’ 
SUPPLEMENT, page 151, 

American Commercial Co. Cincinnati.—Receiver.— 
Charlies E. Foote of Latonia, Ky., brought suit in the United 
States Circuit Court at Cincinnati on Oct. 21 fora receiver 








————__ 
for this West Virginia corporation, which was organizeg to 
raise bananas, etc., in Central America. Foote objects to the 
reorganization of the company under the laws of M with 
capital stock reduced from $1,000,000 to $100,000, G, B. 
Marshall is President. 


American Glue Co.—Dividend on Common Stock,—Thig 
New Jersey corporation is paying to-day a dividend of 2 pgp 
cent on its $300,000 common stock. There is also $1,600,009 
of §p.c. cumulative preferred; no bonds. Office, No, 419 
Atlantic Ave., Boston.—V. 70, p. 684. 


American Iron & Steel Co.—Strike Off.—Tho s 
employes of the rolling mill department in Readiog, who 
have been out since May 5, declared the strike off on Oot, 
24 without their demands being granted. The strikerg gt 
the Lebanon plants were more successful.—V. 74, p. 576, 

Atlantic Coast Lumber Co.—Receivers Appointed,—Thig 
company and the Export Lumber Co. of America have beep 
placed in receivers’ hands, The receivers of the Atlantic 
Coast Lumber Co. are Freeman S. Farr, its President, and 
E, J. Hathorne ; of the Export Lumber Co., Waterman A, 
Taft, its Vice-President, Mr. Hathorne and Benjamin L, 
Fairchild. An official statement says : 

In connection with the reorganization and contemplated consolida- 
tion of the principal lumber companies owning and handling what is 
known as North Carolina (short leaf) pine, it has been found n 
to reorganize the Export Lumber Co. and the Atlantic Coast Lumber 
Co , and with that end in view receivers were to-day appointed for 
both companies. The statements of both companies show that even 
in the case of liquidation, their assets are in excess of all liabilities, so 
that it is not _— that in any event there will be any loss to 
creditors, and itis expected that ——- reorganization and con- 
solidation there will be alarge surplus left for the stockholders of 
both companies. 

The Export Lumber Co. has $500,000 capital stock and ite 
liabilities are stated as aggregating $2,358 536, including 
$1,175,939 discounts at banks and $455,459 loans. The lia 
bilities of the Atlantic Coast Lumber Co. are said to be 
$1,000,000 in excess of the bonds, of which $2,000,000 are re- 
ported to have been issued in July 1901.—V. 74, p. 208, 

Austin (Tex.) Electric Light Co.—See Austin Water, 
Light & Power Co. below. 

Austin (Tex.) Water, Light & Power Co.— Sold to City,— 
The properties of this company, the City Water Co, of 
Austin and the Austin Electric Light Co, have been sold 
to the city of Austin, and jadgment has been confessed for 
$264,250 to J. W. Hamer, trustee for the bondholders, 9% 
Chestnut St., Philadelphia. Mr. Hamer favors us with the 
following: 

The litigation carried on by the holders of bonds of the City 
Water Oo. of Austin, the Austin Electric Light Co. and the Austin 
Water, Light & Power Co. against the City of Austin is now at an end. 
The plant has been purchased by the city for €264,250, clear of en- 
cumbrances, payable in instalments of not exceeding $22,500 per 
annum, beginning April 1st, 1903, and secured by judgment confessed 
to J. W. Hamer, trustee for the bondholders. Interest is first to be 
outof each instalment, and the remainder is to be applied in redue 
tion of —. Bt. = iy Ey Figg ag nny? a at 6 

nt, ° . ections 
Pom | the “car wal be applied in payment of an omerneney loan of 
+62,000, next to receiver’s certificates, $107,704 with 4 per cent inter 
est, and finally to a ¢ivision among the bondholders, The trustee is 
now issuing certificates of beneficial interest in suid judgment in ex- 
change for the old securities, the liens of which have been canceled. 

The result in this case, though not particularly satisfactory 
to either party, marks the ending of a commercial and | 
fight which has lasted over twelve years, and has ocou 
the attention of the various legal tribunals up to and includ- 
ing the United States Supreme Court.—V. 73, p. 844. 

Boston Ice Co.— Called Bonds,—Sixty-five bonds of 18% 
will be paid at par and interest at the company’s office, 66 
State St., Boston, on Nov. 1. 

California-Mexico Land & Cattle Co.— Bonds. —The share 
holders will meet at the office, No. 201 New High Street, 
Los Angeles, Cal., on Dec. 1, to authorize the mating of 
mortgage to secure $1,000,000 bonds. D. O, Anderson is 
Secretary. 

Canadian Steel & Coal Co.—Securities Offered. —This new 
company, whose works will beon Anticosti Island in_ the 
Gulf of St. Lawrence, is offering, through the Colonial Se 
curities Co., New York, its $1,000,000 preferred stock. The 
company claims to have 8,000 acres of coal landin Nova 
Scotia, to be negotiating for 10,000 acres additional and to 
own extensive iron ore deposits on the North Shore of 
Gulf of St. Lawrence. The annual steel production is esti- 
mated at 300,000 tons. Work on the plant, it is said, has 
been going on for about a year and a-half. 

Chelsea (Mass.) Gas Light Co. -Called Bonds.—All the 
mortgage bonds of 1892 will be paid Feb. 1, 1903 at the Bot 
ton Safe Deposit & Trust Co. 

City Water Co., Austin, Tex.—See Austin Water, Light & 
Power Co, above. 

Colorado Fuel & fron Co.—Appeal.—The company 4p 
plied to Jadge W. H. Sandborn in tne United States Court 
of Appeals at St. Paul on Oct. 80 for permission to ap 
from the order of Judge Caldwell, who, in the United States 
Circuit Court at Denver, Oct. 2, 1902, appointed a master im 
chancery to conduct and supervise the election of officers 
and to determine who has a right to vote.—V. 75, p 908, 785. 

Colt’s Arms Co.—Dividend.—The company on Oct, 11 
a quarterly dividend of 1 per cent on its $2,500,000 cap’ 
stock.—V, 73, p. 140, 

Columbus & Hocking Coal & Iron Co.—Dividend on Com- 
mon Stock.—The company on Monday declared a dividend 
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f one per cent on its common stock, payable Dec. 1 
one ball volders Of record Nov. 20. 
to share ™.—The Circuit Court of Ohio has decided that at 
gnpual election in May, 1902, only four directors were 
elected, Viz.: William H. Zi-gler, S. A. McManigal, W. P. 
m and C. S. Binns, all Ziegler men, and that for the re- 
ene of the board the directors elected in May, 1901, hold 
on {ill their succesrors are elected. The board is therefore 
ue hands of the Ziegler party and includes : 
William H. Ziegler, 8. A. MoManigal, W. P. Bloom. C. 8. Binns, L. D. 
Addison, H. O. Rogers, A. P. DeVennish, E. 8. Larchar and R, Dixon. 
“y. 74, p. 1193. 
Lake Superior Co.—New Power Canal 
ee real cecal of the new water power canal 
of the Michigan Lake Superior Power Co., a subsidiary com- 
took place on Oct. 25, the electric current being used 
op one of the new e!ectric street cars. 
New Paper Mill.—See Great Lakes Paper Mills Co, above. 


-V, 75, p. 850, 682, 665 


ted Rolling Stock Co., Bridgeport, Conn.— 
ane results for the year ended June 80, 1901 and 


190%, compare as follows : 


Fiscal ings Other Oar repairs, Dividends Balance, 
Year. yore Income. Interest, etc. Paid. >. 
1901-02... ———$212,028——.__ $164,878 (1%) 84 1,667 $5,485 
1900-01.. 242,018 395 178,279 (119%)62,500 1,634 


The capital stock is $4,167,350 in $100 shares. On 
Jone 30, 1901 (present year not reported), the bills payable 


aggregated $355,000 

Consolidated Stone Co. of Indiana.—Called Bonds.—Series 
1, $25,000 of the first mortgage 6 p. c. gold bonds optional 
after Jan ist, 1903, at par and accrued interest, will be 
retired on that date. Principal and interest wi)l be paid at 
the American Trust & Savings Bank, Chicago. Granger 
Farwell & Company, who brought out the bonds, are in the 
market for all or any part of series 2 and 8 on a 4!¢% basis.— 
Vol. 74, p. 42. 

Continental Coal Co.—Listed.—The New York Stock Ex- 
change has listed the $2,750,000 first mortgage fifty-year five 

r cent bon’s of 1953, which were recently offered by 

arvey Fisk & Sons (V. 75, p. 500). The official statement 
made to the Exchange is given at length on page 987, The 
bonds are secured by coal lands in Ohio, and are guaranteed, 
principal and interest, by the Hocking Valley Ry. Co. and 
the Toledo & Ohio Central Ry. Co.—V. 75, p. 500. 


Corn Products Co.—Interest Payment.—An advertisement 
atates that the coupons due Nov,1 on bonds of National 
Starch Mfg. Co. will be paid at maturity upon presentation 
to J. I. Weed, Room 1904, No. 25 Broad St., New York. 

Chicago Piant Burned.—A portion of the company’s large 
ag at Chicago was destroyed by fire last week.—V. 75, p. 

) 


Cumberland Coal & Coke Co.—Receiver.—J. N. Baker, of 
Rockwood, Tenn., was recently appointed Receiver of the 
company by the wong Bngrch at Huntsville, Scott County, 
Tenn, bereealention as been pending for some time 
(compare Tennessee Central RR.—V. 75, p. 499) —V. 73, p. 
1114. 

Cuyahoga Telephone Co.—New President.—See Federal 
Telephone Co, below.—Vol. 75, p. 79. 


Detroit Edison Electric Co.—New Company.—See Edison 
lllominating Co, of Detroit below. 

Distillers’ Securities Co.— Payment by Underwriters.—The 
underwriters are to pay on Nov. 8a second instalment of 10 
p. ¢, on their subscriptions.—V. 75, p. 850, 668. 

East Boston Gas Co.—Increase.—The shareholders were to 
vote Oct, 30 to increase the capital stock from $220,000 to 
rns, - defray the cost of extensions and improvements.— 

. 75, p, 188, 

Eastern Steel Co. in Pottsville.—New President, Etc.—W. 
H. Gibbons, formerly President of the Parkesburg Iron Co., 
has been elected President of the Eastern Steel Co. The 
erection of four 50-ton open-hearth furnaces instead of two. 
as originally proposed, is under consideration.—V. 75, p. 844. 

Edison Illuminating Co. of Detroit.—A large majority of 
this company’s $1,000,000 stock has been purchased by a 
F bp . which offers to take the remaining stock at $60 per 

share. There are no bonds outstanding. A new com 
pany, entitled the Detroit Edison Electric Co., will be or- 

zed, and will issue $3,000,000 bonds and $5,000,000 stock, 
4 majority of the latter to be owned by the North American 
Co. The syndicate provides $4,000,000, of which $2,400,000 
isfor the purchase of the existing property and the remainder 
for the construction of a new central station and power 
plant.—V, 74, p. 580, 

Export Lumber Co. of America.—Receivers.—See Atlantic 
Coast Lumber Co, above. 

Federal Telephone Co.—New President.—Henry A. Ever- 

resigned the presidency of this company, and also of 
the Cuyahoga Telephone Co. and has been succeeded in both 
cases by Frederick 8. Dickson of New Jersey. Mr. Everett, 
mag will continue as a director in the Federal Tele- 


Sale of Stock Heldings.—See United States Telephone Co. 
—V, 75, dD. 443, 

Gottliehb-Bauernschmidt-Strauss Brewing Co.—No Inter- 

on Incomes,—No interest will be paid this November on 








the $8,500,0 00 incom: tonds A ‘“‘semi-official” statement 
says: 

The earnii ge represé: ©: « in actval cash in hand, amounting to 
something n ole than wen )« be sufficient to meet the interest on the 
income bond +, have been charge 6todepreciation account. It is, how- 
ever, expect ¢d by th « beard, ehovld business during the next six 
months conti rre ¢qrp ))} eatisfactory,that the payment of coupons on 
theincome b +1 d+ Wid be si May id, 1908. The board consider that 
theincreaseo { thecongeny ’tirad ¢ and the maintenance of ite financial 
strength are the best protection to all clas:es of the security holders. 
Acting onthi s principle the board decided it unwise to pay the Novem- 
bercoupon? pn the incom ebonds.—Vol. 74, p. 725. 

Great A tisntic & Pacific Tea Co.—Increase of Stock,— 
This New Jersey eorporaticn on Oct. 17 increased its author- 
ized capit a) stock from $500,000 to $2,100,000. The new stock 
is divided into $1.400,000 6 p. c. cumulative and $200,000 
common, George L,,Jobn A. and Edward B, Hartford held 
& majority of the old stock. 

Great lakes Paper Mills Co.—New Enterprise.—This 
company wasincorporated in Michigan on or about Oct, 22 
with $8? 0,000 authorized capital stock to build on the new 
power ca 1 al of the Conrolidated Lake Superior Co. a 
mill with a ity of 125 tons a day. (See V. 75, p. 619. 684.) 
The incor por ors are: 

Edward " vglee, Philadelphia, Pa; Frank 8. Lewis, Philadel- 
phia, Pa; Fraweie 5 .Clergue, Sault Ste. Marie Ont.; Cameron Currie, 
vetroit, # rank's. Hecker, Detroit.—V. 75, p. 613. 

Hallwood Cash Register Co., Columbus, 0.—Case May be 
— —See Naiional Cash Register Co. below. The 
Hallwoodf Gompeny is a New Jersey corporation, a reorgan- 
ization in April, 1900, with capital stock increased from $300,- 
000 to $3,000,000. President, G. W. Sinks. 

Illinois Brick Co.—Dividend.—A dividend of 6 p.c. has 
been declared on the preferred stock, payable 8 p. c. Nov. 15 
and 8 p. c. Jan. 15, on stock of record Nov, 5 and Jan. 5 re- 
spectively.—V. 75, p. 610, 82. 

International Mercantile Marine Co.—Completion of 
Purchase —The shareholders of the White Star and Dominion 
Steamship lines have been notified that the purchase of these 
properties will be completed on Dec,1. A press dispatch 
from London says it is officially announced that the purchase 
price of the White Star Line is $53,497,180, of which $15,786,- 
180 is payable in cash, $25,174,000 in preference shares and 
$12,587.000 in common stock, the shareholders thus receiving 
more than $50,000 for each $5,000 share, 

Contract.—See New York New Haven & Hartford RR. Co. 
under “Railroads” above,—V. 75, p. 796, 735. 

International Silver Co.—Protective Measures.—Holders 
of about $3,300,000 of the outstanding $5,107,500 preferred 
stock have deposited their shares with the Meriden Trust & 
Safe Deposit Co. under a five-year voting trust agreement. 
The voting trustees are Charles L. Rockwell, E. J. Doolittle, 
Samuel Dodd, Geo. H. Wilcox and A. Chamberlain. 

This action is taken in view of the purchase of a controlling 
interest by the United States Silver Corporation, the last- 
named, it is understood, holding $500,000 of the prefer- 
red and something over $9,000,000 of the $9,944,700 common. 
The common shares have a half vote each and the preferred 
a full vote. The voting trust is to continue absolutely for 
five years, unless terminated before that time at the dis- 
cretion of the trustees only, 

The United States Company offered to sell the con- 
trol of the International to the minority shareholders in 
consideration of a guaranty of 6 p. c, on the $3 000,000 bonds 
of the United Silver Corporation (V. 75, p. 687, 8)3), but the 
proposal was rejected at a meeting in New Haven on Sept. 29, 

Meeting — Directors.—Notice is given that upon the request 
of the Bowling Green Trust Co., as trustee, and the United 
States Silver Corporation, a special meeting of the stock- 
holders of the International Silver Co. has been called, to be 
held in Jersey City Nov. 12, 1902, for the following purpose : 

To consider and act upon a proposition to amend Section IV of the 
Sr aee by increasing the number of directors of the company from 
15 to 25 and providing that such increase in the number of directors 
shall create new positions in the board to be filled by the stockholders 
at any general or special meeting.—V. 75, p. 668. 

International Wheel, Tire & Rubber Manufactari 
Co.—New Brunswick, N. J.—Stock Offered.—H, N. Field 
Co., 180 Broadway, has been offering at 50 cents per one dol- 
lar share a block of this company’s $3,000,000 authorized 
capital stock. The plant at New Brunswick, N. J., has, it 
is claimed, a floor space of 100,000 square feet and a daily ca- 
pacity of 4,000 tires. 

Michigan Telephone Co.—Foreclosure.—The Old Colony 
Trust Co., as mortgage trustee, has instituted a foreclosure 
suit.—V. 75, p. 851, 613. 

Monongahela River Consolidated Coal & Coke Co.— 
Negotiattons.—See Pittsburg Coal Co. below.—V. 75, p. 242, 

Monongahela Water Co.—New Stock.—The remainder 
($109,050) of the $200,000 stock authorized last December was 
subscribed for by shareholders of Sept. 30 at par (§25 a 
share), making the full $2,800,000 outstanding,—V.73, p, 1267. 

National Candy Co.—Organized.—This company has been 
organized by the election of the following officers : 

O. H. Peckham of St. Louis, President; A. J. Walter, Secretary; F. 
D. Seward, Treasurer. Vice-Presidents: Peter Echert, Cincinnati. 
John F. Gray, Detroit; Frank Sibley, Buffalo, and V. L. Price, Chicago; 

The plants in the combine are said to have sold during the 
calendar year 1901 about 72,000,000 pounds of their own 

roduct, and during the three years ended Dec. 81, 1901, to 

ve had net profits averaging in excess of $335,000 per 
—- The new company is now a going concern.—V, 75, 
Pp. . 
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National Cash Register Co.—Case May be Reopened.— 
Judge Kirkpatrick at Trenton, N. J., on O:t, 24, on apolica- 
tion of Hallwood CashjRegister Co., suspended the injanc- 
tion granted last week and gave thecounsel of the company 
leave to filea motion for the reopening of the case on the 
ground that the de:re3 was allowed to be entered pro con- 


fesso through a misapprehension. 
Additions.—The company is said to have appropriated 


$590,000 for improvements, including the erection of a large 


convention hall and also a diniag hail for its employes.—V. 
75, p. 909. 


New Telephone Co., Indianapolis.— Dividends.—The com- 
pany begins to-day the payment of quarterly dividends at the 


rate of 6 p. c. per annum.—V. 70, p,. 587. 


North American Co.—Purchase,—See Edison Illuminating 


Co. of Detroit above.—V. 74, p. 1806. 


Panama Canal Co.—Clear Title.—Attorney-General Knox, 
in a long report presented to President Roosevelt on Oct. 


25, finds that the New Panama Canal Co. is solvent and is 
able to give to the United States a good, valid and unen- 


cumbered title. By the terms of the Spooner Act (V. 75, p. 
668) it was left tothe President to determine that the title 
is flawless, 
United States of Colombia, according to reports, may prove 
more difficult than was expected.—V. 75, p. 80. 


Pfister & Vogel Leather Co., Milwaukee, Wis.—Jncrease 


of Stock.—This company recently increased its authorized 
capital stock trom $3,500,000 to $4,500,000. President Fred- 
erick Vogel says: 


We have simply increased our capitalization for the convenience of 


our bueiness, which is meorrs large and is growing in extent and im- 
portance. We shall not build any additions soon or make other 
changes of an important character. 


Philadelphia Electric Co.—Subsidiary Company,—‘‘The 
Philadelphia Electric Co.” has teen incorporated 1n Penn- 
sylvania with $100,000 author‘zed capital stock as a sub- 
sidiary holding company to take over the stocks of the 
operating companies of the Philadelphia Electric Co.—V. 
75, p. 669, 

Pittsburg Coal Co.—Negotiations.—Negotiations are in 
progress for an amalgamation of the interests of this com- 
pany and the Monongahela River Consolidated Coal & Coke 
Co., probably through a lease of the latter to the Pittsburg 
Coal Co.— V. 75, p. 669, 246. 


Republic fron & Steel Co.—Director.— Charles H. Wacker 
of Chicago has been elected a director to succeed W. E. Tay- 
lor, resigned.—V. 75, p. 618, 288. 


Sedalia (Mo.) Water & Light Co.—Litigation.—The city 
of Sedalia has brought suit in the Pettis County Court for 
the forfeiture of the company’s franchise because of failure 
to lay a pipe line to Lake Tebo, and because the water 
furnished is so foul as to be ‘‘nauseating for persons to drink, 
and cruelty toanimals to force them;to drink it.”—V. 73, 
p. 1064. V. 66, p. 1288. 

Sheffield Coal & Iron Co.—New Name.—In conformity 
with the plan already announced, the United States Iron Co, 
has filed in New Jersey a certificate increasiny its capital 
stock from $1,000,000 to $2,500,000, and changing its name to 
the Sheffield Coal & Iron Co, See V. 75, p. 621. 


Standard Typewriter Co., Newark, N. J.—Financial 
Difficulties.—Tne company’s factory has temporarily sus- 
Lavra operations, owing to financial difficulties,—V. 72, 
p. 444. 

Storage Power Co.—Deal Pending.—A deal being pend- 
ing, the shareholders are requested to communicate with 
Treasurer Edward Barr, No. 25 Broad St., stating the num- 
ber of shares held by them.—V. 75, p. 81. 


Tennessee Coal, [ron & RR.—Earnings.—The earnings for 
the quarter ended Sept. 30 and the 9 months from Jan. 1 to 
Sept. 30 in 1902 compare as follows with the resalts for the 
entire calendar year 1901 : 


Total Fixed Depreciation, Preferred Balance, 


Period rofils. charges. etc.,charges. dividend. surplus. 


1902, 3 mos.. $534,604 $214,622 $86,026 $4,966 $238,990 
1902; 9 mos. .1.787,133 624.377 319.027 18,209 825.525 
1901, year...1,725,637 862,189 599,775 19,864 243,809 


See Alabama Steel & Wire Co. above.—V. 75, p. 851, 796. 


Texarkana (Tex.) Water Co.—So/d.—The property is re 
ported to have been bid in at foreclosure saie by the bond- 
holders for $76,000.—V. 74, p. 892. 


Textile-Finishing Machinery Co., Providence, R. I.— 
Consolidation—Stcck Offered.—This Rhode Island corporation 
was orgarized Oot. 1, 1902, and is a consolidation of the 
following previously existing companies, all of Providence: 

Granger Foundry & Machine Co. Rusden Machine Co. 
Thomas Phillips Co. Phenix Iron Foundry. 

The capital stock consists of $1,000,000 common stock and 
$950,000 seven per cent cumulative preferred. G. L. & H. 
J. Gross of Providence, who are offering a block of the pre- 
ferred stock at $103 per $100 share, have issued a circular 
saying: 

The company controls upwards of 65 p. oc. of the business of manu- 
facturing machinery suitavle for the) use of dyers, bleachers, printers 
and finishers of cotton and other fabrics, and is workingin ciosest 
harmony with the only competitor it has in the tield. The active 
management of the business is in the bands of the executive commit- 
tee, consisting of Henry A. Tillinghast, E. A. Rusden and Frederick I. 
Dana, who were before managers respectively of the plants of the 
Granger, Rusden and Phillips companies. The net earnings of the 


The making of the necessary treaty with the 


companies for the past year have been in excess of $130 
over twice the amount req'u1red to pay the dividends on the D! 
stock, which dividends are the only charges upon the com 
they cover the preferred dividends and over 6 p. oc. upon the oe + OF 
stock. Working capital upwards of $250,000. mmon 


H, Martin Brown of Providence is President, 


United Gas Improvement Co.—Output,—The 
of gas solid in the city of Philadelphia 2 the queen 
June 30, 1902, as filed in the Comptroller's office show 
output, etc., as follows: P . 


Oubic feet gas— 1902 1901. 1900. 
iO Dann packonupanmen 1,133,592,760 | 871,615,760 744,151,110 
A 3,628.065,130 3,109,24,250 2,774189;409 
9 months, gross revenue.. $3,628,065 $3,109,204 4,169 
Of which the city receives. 862,806 310,920 277,417 


—V. 75, p. 347, 81 


United States [ron Co.—Change of Name.—S 
Coal & Iron Co. above.—V. 75, p. 621, ee Sheffield 


United States Realty & Construction Co.—Listed.—The 
New York Stock Exchange has listed $26,651,000 six per 
cent cumulative preferred stock and $32,858,600 common 
stock and has authorized the listing from time to time 
prior to May 1, 1903, of $849,000 of additional preferred stock 
and $641,400 of additional common stock. 

New Director.—Edmund C, Converse has been elected a di- 
rector. He is also a director of the United States Steel Cor. 
poration.—V. 75, p. 803, 786. 


United States Shipbuilding Uo.—Application to List,— 
The New York Stock Exchange has been requested to list 
the company’s $20,000,000 6 per cent non cumulative prefer- 
red stock; $25,000,000 common stock; $16,000,000 firet mort- 
gage 5 per cent sinking fund bonds, series A of 1932; $10,000,- 
000 twenty-year 5 per cent collateral and mortgage bonds, — 
V. 75, p. 568, 898, 

United States Silver Corporation.—See International 
Silver Co, above.—V. 75, p. 803, 687. 


United States Steel Corporation.—Decision ona Techni- 
cality —Vice-Chancellor Emery, at Newark, on Oct, 29, in 
the suit of J. Aspinwall Hodge and others, granted a tem- 
porary injunction restraining the company from carry 
out its plan for converting $200,000,000 of its preferred stoc 
into bonds, The devision is based on the technicality that al- 
though four quarterly dividends had actually been paid on 
the preferred shares, the meeting at which the conversion was 
authorized was prematurely held, in that one year had not 
elapsed after the declaration and payment of the first divi- 
dend upon the preferred stock. The case will probably be 
appealed to the Court of Errors and Appeals, which. it is 
pointed out, reversed the decision of Vice-Chancellor Emery 
in the Berger suit. The meeting of May 19, however, has 
been adjourned from time to time andif thought best the 
plan can again be readily submitted to the shareholders, now 
that the full year referred to by the statute has unquestion- 
ably elapsed, 

Tin Plate Settlement.—On Friday night, Oct, 24, W. M. 
Leeds, on tehalf of the American Tin Piate Co., and Theo- 
dore Shaffer, President of the Amalgamated Association, 
signed an agreement framed to enable the company to bid 
for the drawback tin plate embraced in the 1,500,000 box 
order of the Standard Oil Co. Instead, however, of a straight 
reduction of 25 per cent in wages on drawback tin plate the 
men agree to grant only such part of a reduction of 3 per 
cent as may be necessary to reimburse the company in secur- 
ing drawback business. The scale remains intact.’ The 
agreement provides: 


The company agrees not}to take during the period of this contract 
more re-export business than would require a Feu 3 per cent con- 
cession from scale rates and also that the fund thus created shall be 
held in truetto reimburse the American Tin Plate Company for re- 
bates — on presentation of documentary evidence satisfactory to & 
committee of your association indicating that the American Tin Plate 
Company have paid such rebates. 


The agreement, it is supposed, covers the ecale year ending 
July 1, 1903.—V. 75, p. 926, 851. 

United States Telephone Co.—New Plan.—The plan for 
issuing preferred stock has been abandoned and instead 
Edward L. Barber of Wauseon, O., proposes to purchase from 
the Federal Telephone Co., at $25 per $100 share, $400,000 of 
the $2,000,000 stock of the United States Telephone Co., the 
entire issue of which is in the Federal Company’s treasury. 
The $100,000 so realized will probably be exchanged by tae 
Federal Telephone Co. for new bonds of the United States 
Company, part of a block of $250,000, which it is intended to 
issue, Ths details of the plan have not been perfected.— 
V. 75, p. 140, 81. 

Virginia Iron, Coal & Coke Co.—Mortgages Released.— 
This company’s $700,000 mortgage and the $1,000,000 mort- 
gage of the Virginia & Southwestern Railway have both 
been discharged of record.—V. 75, p. 803, 736. 

Vulcan Detinning Co.—Earnings.—The company reports 
the earnings fur the half-year ended Oct. 1, 1902, as follows: 
Net earnings, $143,935; leas betterments and maintenance, 
$13,633; 814 p. c. in dividends on $1,500,000 preferred stock, 
$52,500 ; 2 p. c. cn $2,000,000 common stock, $40,000; balance, 
to surplus account, $37,802,—V. 75, p. 458, 


—Messrs. H. C. Spiller & Co., Boston, have moved to 
larger offices in the Brazer Building, 27 State Street, which 
is the same building in which they have been lo 











As in the past they will make a specialty of inactive bonds, 
and will furnish quotations on inactive securities on request. 
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MINNEAPOLIS & ST. LOUIS RAILROAD COMPANY. 





ANNUAL REPORT FOR THE YEAR ENDING JUNE 30, 1902. 





New YORK, wr raga vig 1902. : | 
ident and Board of Directors submit herewith 
ue inteal report of the company for the year ending 


June 80th, 1902. 
0 


MILEAGE. 


WNED— 
i 9 to Angus, IOWA... ...... -ceceescceees---0e 
Minneapolis, Minn., t ‘opkins, Minn., 2d track, 9°57 Miles. 
Hopkins, Minn., to Watertown, 8. D. 
Junction, fowa, to Kalo. Iowa 
Manitou Junction, Minn., to Tonka Bay, Minn 
Winthrop, Minn., to Sterm Lake, I0W& ... cccccccecece 


1°45 
saneeeeee 15350 


631°73 
OPERATED UNDER TRACKAGE RIGHTS— on 
, t. Paul, Minm.. ..... ~~ ....cccccccccece 101 
Minneapolis, Minn., fo Bt. aul o4 track, 10 11 Miles. 
Total single track 
Total second track 


Total miles of single track and sidings......... w cccccececcaccces 
© The mileage of the main line track operated during the 
ear was prectically the same as in the preceding year. 
;The portion of the road owned by the Company extending 
from Albert Lea, Minn., to the Iowa State Line (13 miles), 
leased to the Burlington Cedar Rapids & Northern Railroad, 
is not included in the above table of mileage. 


INCOME FOR THE YEAR. 
The gross receipts and expenses for the year compared 
with corresponding figures for the previous year show: 
——-During the Year.— -— 
This Year Increase. rease. P.O 
- $876,485 85 P 
78,730 22 





4°71 
7651 
8°10 } 
6°69 








Total ..........-...+.$3,540,840 12 
Operating expenses... 1,972,374 85 
Receipts over oper- 
ating expenses. ...$1,568,465 27 $141,646 23 
Receipts pare overat’g expenses, as above.. 
Additio neome— 

Interest from investments............... -- $63,108 75 
ee oa —— and oe as 7,729 19 
y and other rentals, as per Table 
‘3 3 8 . 109,555 87 

4,642 05 


$265,336 44 
123,690 21 


$1,568,465 27 





185,035 86 
$1,753,501 13 | 
#122,345 69 
Interest on funded debt. ... - 886,980 00 


Trackage and other rentals, as per Table 
i. No. 3 . s 47,451 09 1,056,776 78 


$696,724 35 





| Conducting Transport’n 


| Reduction of grades and changes in alignment 





From this surplus for the year the following 
amounts have been deducted: | 


Dividend of 5% on preferred stock $200,000 00 
Dividend of 5% on common stock 300,000 00 





| 
500,000 00 | 


Leaving a net surplus for the year of... $196,724 35 
Gross transportation receipts during the past year in- 
creased $265,336 44, or 8°10 per cent, and operating ex- 
penses $'23,690 21, or 6°69 per cent, leaving an increase of 
$141,646 23, or 9°93 per cent in receipts over operating ex- 
penses. 

Out of the surplus of $696,724 35 left after the payment of 
taxes, interest on funded debt and all other fixed charges, 
were paid dividends of 5 per cent on both the preferred and | 
common stocks, a total of $ $500,000, and the balance remain- 
ing, $196,724 35, was carried into profit and loss account. 

e decrease in the earnings from sundry sources resulted 
from a change in the method of accounting for excess bag- 
gage earnings. During the year earnings from this source | 
were included in passenger earnings, while in the preceding 
year they were included in sundry earnings. 

The number of passengers carried shows an increase of 
81,101, or 9°45 per cent, and the number carried one mile an 
increase of 6,575,118, or 18°86 per cent. Passenger earnings 
mcreased $172,659 59, or 24°53 per cent, and the average rate | 
per passenger per mile 2°53 per cent. Of the increase in 
ee earnings, 7688 per cent was due to increased 

iness and 23°12 per cent to increased rates. 

The improvement in business occurred mainly in through 
travel and resulted principally from an increased settlement 
in Northern Minnesota and the Dakotas by people from the 
more Eastern and older States. 

During the year the number of tons of commercial freight | 
carried increased from 1,766,287 in 1901 to 1,910,268 in 1902, 
while the tons carried one mile show a decrease of 6,284,803, 
or 293 per cent, resulting froma decrease in the average 
haul per ton of 13°94 miles. 

increase in freight earnings was $113,628 99, or 4°71 
per cent, and in average receipts per ton per mile ‘090 cents. 








| acquire an interest in St. Paul Union Depot. 


The decrease in the ton miles and the average haul 
occurred almost entirely in the tonnage of grain and other 
agricultural proJucts, the crop yield not being up to that of 
the previous year. This tonnage, and the loss in revenue 
a was more than made up by an increase in the 

onnage of dressed meats, packing house products, mer- 
chandise, building materials and other articles paying a 
higher tariff. 

The average train-load of commercial freight shows a de- 
crease of 32°97 tons, and the freight train earnings a de- 
crease of 15 cents per mile as compared with previous year. 

The train and car loading during the year was unfavora- 
bly affected by two causes. Owing tothe great amount of 
work under way, revising grades and changing alignment, 
the management found it necessary to reduce the weight 
of trains passing over those sections of the road where these 
improvements were being made; and further, to enable the 
traffic department to successfully compete with connections 
for certain classes of commodities requiring quick transit, it 
was necessary to arrange a fixed schedule of train service to 
meet the demands of such traffic. 

OPERATING EXPENSES. 

Copenting expenses for the year consumed 55°70 per cent 
of the gross transportation receipts, as against 56°44 per cent 
in 1901. Compared with the corresponding figures for the 
preceding year, they show: 


Thea Year. 
Maiutenanceof Way and 
656,060 23 


Structures $61,306 59 
Maintenance of Equip.. 278,727 99 
bray 17 


74,261 87 
21,97146 16,440 16 
$1,972,374 85 $123,690 21 6°69 
In Maintenance of Way and Structuces the expenses 
amounted to $991 75 per mile of road this year, as against 
$910 98 last year. Theyinclude the following expenditures 
for improvements : 


Per 


— During the Year.— 
Decrease. Cent. 


Inerease. 


esec---- 10°81 
$28,318 41 922 
8°83 


General Expenses 


$157,769 81 
New station buildings and yards 46,747 24 
Construction 2°40 miles of side tracks................... 14,501 31 
Fencing right of way 4,777 13 


$223,795 49 

These expenditures were made in pursuance of the policy 

of the management to gradually bring the property up to a 

high standard of efficiency to meet the requirements of its 

traffic, and at the same time reduce the cost of operation 
to a minimum. 

In Maintenance of Equipment the decrease results princi- 


| pally from a charge to last year’s expenses of $50,768 00, 


made to repairs of locomotives, being the cost of four new 
19x26 ten-wheel passenger engines, while no similar charge 
appears in this year’s expenses. There are included in this 
year’s expenses $22,788 69, the value of 57 cars destroyed and 
put out of service during the year and $4,757 04, the cost of 
new shop machinery and tools. 

In Conducting Transportation the increase amounted to 
$74,261 87, or 8°33 per cent, over the previous year, the 


| largest increase in any one item of expense being in the cost 


of station service. Under the agreement with the St. Paul 
& Duluth Railroad Co., the company received from the 
latter $24,000 00 per annum for the use of its station facili- 
ties in the city of Minneapolis, which sum was credited 
against the expenses of the station. The contract for the 
use of these terminals was terminated July 1st, 1901; con- 
sequently no corresponding credit was made to this year’s 
expenses. 

Deducting this item, the actual increase over correspond- 
ing expenses for last year is $50,261 87, or 5°97 per cent, Of 
this 4°88 per cent was in train and engine service, due in 
the larger part to additional freight train service required 
to meet the demands of the higher class of traffic handled 
during the —_ The remaining increase is due to a higher 
cost of handling this traffic. 


GENERAL, 
On July 1, 1901, the Company sold to the Northern Pacific 
Railroad Co. that portion of its road extending from East 
Minneapolis to White Bear Lake, Minn., a distance of 13°09 


| miles, in consideration of the latter company assuming 


the mortgage indebtedness of $280,000 7 per cent bonds is- 


| sued thereon. This transfer will result in a saving of $19,- 


600 00 per annum in the interest charge of the Company. 
Owing to the Company’s inadequate passenger terminal 
facilities in the city of St. Paul, it was deemed advisable to 
Accordingly 
the Company advanced during the year $88,008 €7 on ac- 
count of the purchase price of one-ninth of the outstanding 
capital stock of the St, Paul Union Depot Company, which 
sum is carried as an asset under a special account on the 
balance sheet. Additional advances will be made so as to 
bring the total up to an amount approximating $94,000 00, 
and the Company will receive in consideration therefor an 





986 THE OHbONIOLE. (veueuag” 


—, 

amount of capital stock of the Depot Company equal to the | cars, at a total cost of $30,375 63, of which 581 50 
total of such advances, Since August ist, last, the Com- charged to the equipment replacement fund, and the 

ny has been running its trains into this depot and its mainder to capital account. There were sold and o 
a area affords the Company greater facilities for the | 156 freight train service cars and one Passenger car 
movement of its passenger trains in St. Paul and gives it their value, $77,356 45, was credited to the equipmen 
the advantage of passenger train connection with all rail placement fund. nt re 
lines centering in that city. | The prospects for business during the ensuing year 

Last Spring work of reducing the grades and changing the good. In Minnesota and South Dakota the grain crop wi 
alignment of that portion of the road between Hopkins and probably more than equal that of last year. In Iowa . will 
Chaska, Minn., was commenced, and is now well under | to excessive rain fall, the wheat and other crops of 
way, though it is not likely the work will be completed , grain will probably not be so large. The general bygj 
until some time in 1903. The object of these improvements | conditions of the country, however, are encouraging a 
is to eliminate heavy grades and excessive curvature on a | any loss in the grain tonnage will probably be fully made 
section of the road where the movement of traffic is greater | by increased shipments of live stock and general merob. 
than on any other portion of the line. The completion of | andise. 
these improvements will materially reduce the cost of | The attached statements of the Auditor show in detail the 
operation. : financial condition of the Company and its operation q 

There were ordered and placed in service during the year | the year and its physical condition at the close o€ June 
one baggage, mail and express, one buffet and two chair | 1902, , 














TABLE NO. 1.—COST OF ROAD, ASSETS AND LIABILITIES, JUNE 30ru, 1902. 


















































































ASSETS. LIABILITIES. 
Oapital Assets— Oapital Liabilities— 
Cost of Road and Equipment............... $28,145,399 97 | Common Stock (a)......... i a a $6,000,000 00 
Securities — Preferred, Non-cumulative Stock (b)..... 4,000,000 00 $10,000,000 o9 
First Consolidated 5% bonds...............- $282,000 00 Funded Debt as per Table No. 2.......... 17,871,000 09 
First and ~*~ 4% FREY cmnoe <crages 551,000 00 <a 
Minnesota Transfer Ry. Co. bonds an ce 
ieiihgastinttentiestesindads cose ‘ORNNDDD Ourrent Liabilities— $27,871,000 9 
oe 920,000 00 | Audited vouchers......... .............-- $185,757 06 
Advances on account of purchuse price of Audited pay-rolls........... shne: debndeees 99,321 84 
one-ninth of capital stock St. Paul Union Interest accrued on bonds to date, but 
> Ona aig ae BO FS OF | beans ossnekex teniotackrasekeoeusees 188,5°9 16 
Ourrent Assets— Coupons due, but not presented.......... 27,262 50 
ere tehetisaeieand SipEbs ch ossoes canbekus $307,966 18 Taxes accrued, but not due............... 71,185 99 
Loans and Bills receivable....-.-. seeeeee 150,000 00 572,126 5 
United States Post Office Department...... 19,684 60 Deferred Liabilities— ’ 
Agents and ( onductors....................- 88,233 98 Rolling stock replacement fund.......... $132,123 45 
Minnesota Transfer Ry. Co........ - 2,859 05 | Appropriation for improvements........ 194,649 47 
Individuals and Compunies........ 80,268 86 Unadjusted accounts.................-00- 33,208 54 
Interest accrued on bonds owned.. a 11,888 22 _——— 350,981 96 
Materiai, fuel and other supplies........... 224,502 84 885,908 78 Balance from Table No. 4................ 1,269,517 29 
Deferred Assete— ‘ 
OE rns ns ns ischesnebanakebawne $17,785 22 
Other property... ae - 16,22821 
— 34,013 43 
AT a ee GOUTRAENEO | WORE ocnewetens onnsessossencce $20,072,625 80 
= a | — 
(a) $174,300 0) held in the Treasury. (0) $39,600 00 held in the Treasury. 
TABLE NO. 2.-DETAILED STATEMENT OF FUNDED DEBT. 
y Amount Interest Annual 
Date of Issue. When Due. Name and Character. | Outstanding. | Rate. Payable. interest 
Jan. 1st, 1877 Jan. Ist,1907 | Minneapolis & Merriam Junction.. $455,000 00 | 7 Jan. & July $31,850 00 
Feb. 1st, 1877 June l1st,1927 | Merriam Junction & Albert Lea.. 950,00000 | 7 June & Dec. 66,500 00 
June 2d, 1879 June ist,1909 | Iowa Extension.................. 1,015,000 00 7 June & Dec. 71,050 00 
Dec. 1st, 18+0 Dec. 1st, 1910 | Southwestern Extension .. | 636,000 00 | 7 June & Dec. 44,520 00 
Apr. 1st, 1881 Apr. 2lst,1921 | Pacific Extension...................0.-- } 1,382,000 00 6 Apr. & Oct. 82,920 00 
Nov. 2d, 1894 Ov. let, 1934 | First Consolidated... ...............-.. sccsce | *5,282,.00000 | 5 May & Nov. 264,100 00 
Mar. 1st, 1899 Mar. Ilst,1949 | First and Refunding..... (idweao on. es phuseben | §8,151,000 00 | 4 | Mar. & Sept. 326,040 00 
iis ecichecs bascnbacennes cussuchebiennsweben | $17,871,000 00 | | $386,980 00 
| | ' 
* $282,000 00 of this issue remains in the Company’s treasury. § $551,000 00 of this issue remains in the Company’s treasury. 
NoTE.—First and Refunding 4 per cent goli bonds, authorized issue under mortgage........-....-..... $25,000,000 
Less: Reserved to retire and refund prior lien bonds. ............ halt Ghedbetiohons $10,009,000 
Reserved for future acquisitions and construction..................-...-- 6,849,000 16,849,000 
AMOUNT IssUED, $8,151,000 R 
TABLE NO. 3.-INCOME ACCOUNT. 
DISBURSEMENTS— | RECEIPTS— 
TOEOS.. . ncxes- EL Te ee eee $122,345 69 | Earnings over operating expenses, as per 
Interest on funded debt, as per Table No. 2.. 886,980 00 | “Table No, 5..... sie mvt ponies sekbus $20 $1,668,465 27 
Logs in operation of Lake Park Hotel........ 117 39 | Interest from Investments...........-...----- 63,108 75 
Trackage and other rentals paid to— | Interest, discount and exchange.............. 7,729 19 
N. P. Ry., for termioals at St. Paul, Minn.. $12,071 73 Trackage and other rentals from— 
Great Northern Ry , for terminals at Minne- | Minneapolis Railway Transfer Co., for 
—. SIDI > cv cnieetinatnnee (oeeokesauaee 2,400 00 terminals, Minneapolis, Minn.......-- $70,783 00 
CG. t. & P. Ry.,for terminals at Fort | N.P.Ry.,forterminals, Minneapolis, Minn. 8,617 44 
ox ES ‘citokine <shsnis beh cons isos 50s 300 00 |; M. St. P. & Ste. M. Ry., for terminals, 
N. P. Ky., for trackage Minneapolis to St. NE IIR nos sn settapakiseancas 6,285 36 
NE nibchebdbarncabonbepehbstsnsneansboncsoe 32,679 36 Cc. G. W. Ry., for terminals, Minneapolis, 
——--—— 47,451 09 | i aE eG PN 600 00 
Balance pees net surplus for year, carried | ©. 8t. P.M. & O. Ry., for trackage, Minne- 
ID ithcacansedspnntatnanipeveee 696,724 35 | _ apolis to Merriam Junction...........---- 16,037 57 
——__—__—__—— B. V. C. & Ry., for trackage, Fraser Junc- 
| tion to Ogden, Iowa .........cc.ccccccecnee 3,060 00 
Miscellaneous rentals...........-.00-....0-- 4,172 50 109,585 87 
| Miscellaneous Receipts............2...-s0+---- 4,759 44 
sada 
I ai sean de tihics wedsininnenbinilikin $1,753,61852 | =‘ TOTAL........... htvncesnvttimiaeaitaeas $1,753,618 53 
—————— — 
TABLE NO. 4.—PROFIT AND LOSS JUNE 30, 1902. ae 
Dividends on ~~ snteiinan | Balance from last Yea?............0cccocce sesesececsessccoes yt 
NIN, «cus whedetenethscss eeeen cnon 00000 = | gurplus for the year from Income Account as above..... 
Common—b% 300/000 00 Surplus for the year from Income Account as above Ph 
— $500,000 00 | 
Balanee carried to general balance sheet, 
icons nds ectbctiscesccaccsee 1,269,517 29 | 
! 
BBA. oe. cwmowranesseccese eee ccesccecccccce $1,769,517 29 | TOTAL . .cccaccccccesce--cnsccesscncccesconsscccscncescass $1,769,517 
{ ne 
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eae Deart has to announce with deep regret the death | elected a director of the Company on May 15th, 1902, to fill 
occured on April 8th, 1902, of William Strauss, » | the vacancy caused by the death of Mr. Strauss, and by his 

per of this Board, and the General Counse! of the Com- | death the business community has lost a leader of remark- 
<n Mr. Strauss was a close personal friend of the larger | able ability and sterling worth, and the members of this 
per of your Directors, and as the General Counsel of the | Beard have sustained not only the loss of an able director of 
— y he devoted his exhaustless energy to its legal | the Company’s affairs, but an esteemed and personal friend. 
and by his death the Company has sustained the On August 12th, last, Mr. H. E. Huntington was elected a 








NovemBes 1, 1902. 








matters, “pr : 4 

thful and efficient officer. director of the Company to fill the vacancy caused by the 
boss of 0 ard has also announced with profound sorrow the | death of Mr. Mackay. 
death, since the close of the year, of Mr. John W. Mackay, By order of the Board, 





alsoa member of your Board of Directors. Mr. Mackay was E. HAWLRY, President, 











———— 


CONTINENTAL COAL COMPANY. 





APPLICATION TO THE NEW YORK STOCK EXCHANGE TO LIST FIRST MORTGAGE GUARANTEED 
FIVE PER CENT SINKING FUND BONDS, 








CLEVELAND, OHIO, October 11, 19/2, | ruary, 1912, to pay or redeem any or all of the bonds then 
Application is hereby made for the listing of $2,750,000 outstanding at One Hundred and Ten Per Cent and accrued 
First Mortgage Fifty. Year Five per Cent Sinking Fund Cou- | interest upon giving not less than 30 days’ notice. a 


pon Gold Bonds (part of authorized issue of $3,500,000) of | Ofsaid Five Per Cent Bonds, $2,750,000, being bonds Nos. 
the Continental Coal Company, being bonds Nos. 1 to 2,750 | 1 to 2750, inclusive, have been delivered as a part of the pur- 
inclusive, pursuant to the provisions of the Mortgage here- | chase price of the properties ones by the Continental 
inafter mentioned. The bonds bear interest from February | Coal Company described in the Mortgage. The remainder 
1, 1902, payable semi-annually—i. e., the first coupon pay- | of said bonds, $750,000, are reserved under careful restric- 
able August 1, 1902; principal matures February 1, 1952. | tions’for new construction and acquisitions, the property so 

Both principal and interest are payable in gold coin of the | acquired to be subject to the lien of the Mortgage. 
United States of the present standard of weight and fine- The security for the above-described Mortgage of the 
ness, at the office or - ag of the Continental Coal Com- Continental Coal Company consists of properties situate in 
pany in the City of New York, and without deduction for | the countiesof Athens, Perry and Hocking, in the State of 
any tax or taxes or stamp duties which the Coal Company | Ohio, on the lines of the Hocking Valley Railway, The To- 
may be required to pay or retain therefrom. Said bonds ledo & Ohio Central Railway and The Columbus Sandusky 
may be registered as to principal. Principal and interest & Hocking Railroad, and may be summarized as follows: 
guaranteed by The Toledo & Ohio Central Railway Com- | Coal lands in fee, about 2,216 acres; under lease, about 
and The Hocking Valley Railway Co. by endorsement , 27,954 acres; also a large number of miners’ houses, several 
on each bond, the form of guaranty being as follows: stores tracks and appurtenances, and 220 village lots. The 
TOLEDO, ONIO, February 5, 1902. pore and royalties on the leased properties are charged to 

f the purchase of the wi 0 sum | Operating expense. 

Fay omg wy po 2 holder thereof’ The Toledo & Ohio ‘Goutral | Before executing its Mortgage the Continental Coal Com- 
Railway Company, hereby guarantees to the several and successive pany entered into an agreement with The Toledo & Ohio 
holders thereof the due, regular and punctual payment of the princi- | Central Railway Company for the transportation of the 


and the interest of the within bond, and covenants itself to pay : 
S same upon demand of the holder hereof in case of non-payment by | products of the Coal Company to railway markets. Durin 








the obligor wae — ils Wilt “Wiens Carte the continuance of this agreement and until all the bonds o 
HE & Ww OMPANY, 7. ; : : 
Attest: , Secretary. By —— , Forst Vice-President. the Coal Company are paid and retired, The Toledo & Ohio 





| Central Railway Company agreed to guarantee the poprest 
ate athe I cong gc ao hehaeipec ” “ol | of the principal and interest of the bonds of the Coal Com- 
considera D 0 n | . : 

of One toliar, The Hocking Valley Railway Company, the holder | pany. Subsequently The Toledo & ‘~*~ omen Railway 
thereof hereby guarantees to the several and successive holders | Company entered into a contract with e Hocking Valle 


thereat the due, regular end punctual payment of the prineipal and | Railway Company whereby said The Hocking Valley Rail- 
terest of the within bond, and covenants itself to pay the same upon | way Company, in consideration of its. receiving one-half of 
ay eg the holder thereofin case of non-payment by the obligor | the traffic coming from the property of the Coal Company, 
THE HOCKING VALLEY RAILWAY COMPANY, agreed also to guarantee the payment of the bonds, princi- 

Attest: ——, Secretary. By ——, President. | pal and interest, of the Coal Company. _ 
The Continental Coal Company is a corporation duly | The resultsof the operations of the Continental Coal Com- 














organized and existing under the laws of the State of West | pany for five months ended August 31, 1902, show : 

Virginia, and has purchased and acquired coal lands, houses, | Gross earnings........-.....--.-.-2++0.ceescensceeeecneneenes $977,059 65 
stores, mines, equipment and appurtenant property. Said | Less expenses and taxes......... .-.-..-----+sseeesceenesnons 768,695 02 
coal lands were not subject to any liens at this time other | wot earnings....... ....ceees---- Pate 
than that in the above-stated Mortgage. | Interest and other deductions...........--.--ccssessceseeeees 98,175 91 


The authorized Capital Stock of the Continental Coal | 
Company consists of $5,000 shares, par value $100 each, of Net income five months ended August 31, 1902.,....... $115,188 72 


which 34,995 shares have been issued as a part consideration | ALAN 
for property acquired by the Continental Coal Company. | - P coma, 2 mc ego we topes = 
rn * 





The remainder of the authorized Capital Stock, viz., 5 | eee prop’ty and rights.§5,842,669 62 | Capital Stock............... $3,500,000 00 
shares, are reserved for the purpose of maintaining the | Realestate... ......+..-+ 20,200 00 | First Mortgage Bonds ... ¥,750,000 00 
corporate existence of the Coal Company. Coal | sianlejetmpmente:.c2!. “B86 18 | Acorued freizit ehargéa.. ““1-te 
nder date of February 1, 1902, the Continental al | Tools and supplies,........ 94,183 79 | Accrued taxes............. 1.418 62 
Company executed s mortgage to The Standard Trust Com- | Wintel ee... M080 | Ascrucd iuterston Pend. Sat 86 
any of New York, Trustee, to secure an issue of $3,500,000 | Cusn........... ............ 85,20122) ed Dent ........... cere 11,468 88 
itty. Year Five per Cent Coupon Gold Bonds (of which the | ##h,yith Agents forcow ,., », ., | Coupon interest due and = 
$2,750,000 for the listing of which this application is made Acsoentes ressivable...... ey Ft oa5ibe10 68 
form a part) of the Continental Coal Company, dated Febru- | Merchandise at mine , Profit and loss—susplue:; 
ary 1, 1902, bearing interest from said date and maturing | stores........... sere 87,469 12 me 1908. $4,041 67 
February 1, 1952, By said Mortgage the Coal Company con- Aug. 31, 1908..115,18872 119,810 50 
veys its entire property, coal lands, leaseholds, houses, 96,035,084 08 90,036,6na os 





stores, mines and equipment, together with all the propert . 
to be acquired by the ane of reaeres bonds as hensiuettes The present fixed charges of the Continental Coal Com- 
mentioned. pany amount to $137,500 per annum, being the interest on 

The Mortgage provides that the Coal Company shall pay | the Mortgage Bonds heretofore issued. : 
toJ. P, Morgan & Company, Sinking Fund Trustees, five The principal office of the Continental Coal Company is 
cents per tov on all coal produced and marketed from the | at Cleveland, Ohio. A branch office has been established at 
lands of the Coal Company, to be used in purchasing bonds. | Columbus, Ohio. The Fiscal and Transfer Agents of the 
if obtainable, at not over One Hundred and Ten per Centand | Company are Messrs. J. P. Morgan & Cempany, of New 
accrued interest, all bonds so purchased and received by the | York, and the bonds may be registered at their office. The 
Sinking Fund Trustees to be held by them for the Sinking | fiscal year of the Company ends March 31. 
Fund. Allsums not invested in bonds shall be deposited The Directors of the Company are as follows: W. C. 
with the Sinking Fund Trustees as bankers, as a general de- | Merrick, Harvey H. Brown, H. G. Dalton, @. W. Cottrell 

it, to draw interest at the rate to be agreed upon be- | and Gustav von den Steinen. The Officers are: W. C. 
ween them and the Coal Company. If bonds cannot be | Merrick, President and Treasurer, Cleveland, Ohio; Harvey 
purchased on said terms the Trustee under the Mortgage | H. Brown, Vice-President, Cleveland, Ohio; Gustav von 
shall, after the year 1906, designate by lot bonds to an ag- | den Steinen, Secretary, Clevelond, Ohio; James H. Hoyt, 
gregate amount sufficient at the valuation of 110 plus ac- | General Counsel, Cleveland, Ohio; and T. W. Guthrie, 
crued interest to exhaust the net moneys paid by the Coal | General Manager, Columbus, Ohio. 
Company and in possession of the Sinking Fund Trustees 
ery = the redemption of the bonds so dotqnenes. " CONTINENTAL COAL COMPANY, 

@ Mortgage the Coal Company reserves to itself the 

ht, on any day fixed for the on mont of interest on the By Gostav VON Dew Stamens, Seopetory. 

bonds issued thereunder, on or after the first day of Feb-! Ordered listed by the Governing Committee October 29, 1902. 
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The Commercial Limes. 


COMMERCIAL EPITOME. 
Fripay Niet, Oct. 31, 1902, 

Comparative quiet, so far as the placing of new orders has 
been concerned, has been experienced during the week under 
review in many lines of trade, This is explained by the near 
approach of election in many States and the fact that there 
has developed a tendency to await and see what the resalt 
will be, especially as to the representation of the two leading 
political parties in Congress. Asto the general business out 
look, however, confidence in continued activity has appeared 
to be general and is reflected in the marked steadiness of 
current market values. Relative toiron and steel industry, 
however, there seems to be a difference of opinion, some ex- 
pressing the belief that the maximum of the remarkable ac- 
tivity of the past few years has been reached. Killing frosts 
have appeared insome sections of the South, checking the 
growth of late cotton; in fact, cool, brisk weather has been 
ae throughout the country, which has been a favor- 
able factor in stimulating the retail trade in seasonable 
neta The fuel scarcity is being rapidly removed by the 

ree movement of anthracite coal into consumption, now 
that mining operations have been fully resumed. 

Lard on the spot has been sparingly off2red, due to small 
stocks; demand, however, has been wholly of a hand-to- 
mouth character, reflecting the present high prices; still the 
undertone of the market has continued firm. The close was 
quiet at 11°40c. for prime Weetern and 10°75@11c. for prime 
City. Refined lard has hada limited sale at firm prices, 
closing at 11'60c. for refined for the Continent. Speculation 
in lard for future delivery has been moderately active. Light 
receipts of hogs have been a bullish factor bat they have 
been offset by reported selling by packers. To-day the mar- 
ket was easier. 

DAILY OLOSING PRIOES OF LARD FUTURES IN CHICAGO. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
October del’y woos 11°05 3=6.11°2743 11°40 1130 11°10 109745 
January del’y..... 9°15 9°2734 «932% 9329 9°35 9 32% 


Pork has been quiet and for mess prices have weakened 
slightly, closing at $18 25@18 75 for mess, $21@21 25 for 
family and $21@28 for short clear. Cut meats have had only 
& emall jobbing sale, but prices have held fairly steady at 
84@%c. for pickled shoulders, 11% @12c. for ggg hams 
and 13144@18¢c. for pickled bellies, 14@10 lbs, average. 
Beef has been quiet and eee ys at $11@$12 for mess; 
$15@15 50 for packet ; $16}50@18 00 for family, and $25@27 
for extra India mess io tierces. Tallow has been firm but 
quiet at 63¢@6%{c. Uotton-seed oil has been fairly active 
but at slightly easier prices, closing at 35c. for prime yellow 
for prompt delivery. Butter has been in fair demand for 
choice grades, closing at 19@25c. for creamery. Cheese has 
been firmly held, stocks being only moderate. The close was 
at 10@12%<c. for State factory, fall cream. Fresh eggs have 
been in fair demand and firm for best grades, closing at 21@ 
25c. for choice Western. 

Brazil grades of coffee have been quiet and unsettled. 
Trade demand has been light, but owing to the steadiness 
of primal markets and a slight falling off in the crop move- 
ment, there has been no especial pressure to sell; prices have 
held steady, closing at 53gc. for Rio No. 7. West India 
growths have been more freely offered and prices have weak- 
ened to 81gc. for good Cucuta. Speculation in the market 
for contracts has been quist and changes in prices have been 
unimportant. Following are the closing asked prices : 


BOW. cccccccases 5208. | FED ..ccccncee.. 5°8300. | June ..... ...-. 5°60c, 
D6 .22.000--2-. 5°206, | March, ...cn0. 5°46. | July............ 5°70. 
JOD .ncccenccnee 5°356. | May...ccnes.20- 5°556, | BOPt...cceec---. 5°803. 





Raw sigars have been es offered and prices have 
been firm, closing at 3°gc. bid for centrifugals, 96-deg, test, 
and 8c. for muascovado, 89-deg. test. Refined sugar has 
been quiet and unsettled at 4'65c, for granulated. Teas have 
been active and firm, large sales being reported of Congous. 

Kentucky tobacco has been in good demand for export, and 
with only moderate offerings prices have been firm, Seed leaf 
tobacco has been in better demand and steady. Sales for the 
week have been 1,100 cases, including 1901 crop, Pennsylvania 
broad leaf, at 12c., 1900 crop, Pennsylvania Havana seed Bs, at 
12@138c., 1901 crop, Wisconsin Havana seed, at 16c,, 1901 crop, 
Wisconsin Bs, at 11c,, and 1901 crop, Connecticut Havana seed 
wrappers, at 60@65c. Foreign tobaccos have been firm. 

Straits tin has been in slightly better demand, and, refiesct- 
ing steadier foreign advices, prices have advanced, closing 
steady at 26'65@26'75c. The demand for copper has shown 
no improvement, and the close wasslightly lower at 11°624,@ 
11°87%4gc. for Lake. Lead has held steady at 4'124¢c. 
Spelter has weakened slightly, closing at 5'45c, Pig iron has 
been firm but quiet. 

Refined petroleum has been firmer, closing at 7'45c. in 
bbls., 8'75c. in cases and 4'90c, in bulk. Naphtha has been 
unchanged at 9°05c. Credit balances have advanced to $1 33. 
Spirits turpentine has been easier, but the close was firm and 

her at 54@541¢c. Rosins have advanced to $1 7744@1 80 
for common and good strained. Hops have been firm at ad- 


COTTON. 

Fripay Ni@ut, October 81, 1908, 

THE MOVEMENT OF THE CROP, as indicated by our 

trom the South to-night, is given below, For the week 
this evening the total receipts have reached 804,781 bale 
sgainst 818,879 bales last week and 311,221 bales the Previous 
week, making the total receipts since the 1st of Sept, 
2,256,976 bales, against 2,057,112 bales for the same _ 
1901, showing an increase since Sext. 1, 1902, of 199. bales, 























Recsipis ai— | Sat. | Mon. | fuss. | Wed. |Faurs.| Bri. | Soa, 
dalveston......| 10,025, 18,074 21,997| 12.639 14,150| 15,397 rr 
Bab. Pass, &0.) 000) weccce| ceeeee| -cnee a} ‘cesues 2,107] 2,197 
Sew Orleans... 18,230) 14,205| 14,162, 17,823) 16,367| 18,174) 98.999 
Mobile......-..| 3,489) 3,935, 472| 2,329] 394) 1,551) 11,17 
Pensacola, GC.) .....-| --e0ee| «20+ we] -wenes| snows -| 7,564) 7,564 
favannah....| 6,427} 8,113) 11,190] 7,486] 7,656 6,451] 47,399 
Bransw’k,&¢.| ...... pnerien BoNe Rieti Brewin: 8,107} 8,107 
Mharleston.....| 1,138} 2,959) 2,559] 1,652] 2,444 13.335 
Pt, Royal, &0.| w-onee| .-----| ceece-|  cenne dase 

M....| 2,419) 777) 3,642) 2,667) 3,500 
Wash’ton,&e.| ......) .... sel. sithinllol: snheatll’ | abt 
Sortolk ....--.| 2,714) 3,145) 3,147) 8,474) 2,048 
Spt NOWS, HC.) coccce| cevcas| seecee| secnns| cvcees 
Sew York.....| ..00--| ...-- «| eeceae] 100] 158 
Boston.......| 25, 18) 68) ...... 868 
CaRMMNETO ou 22] ccveee| snones| . cacses Said ns 
Philadel’a, &e..| 300) ...... 50, 05 ivedes 
Tot. this week! 39,771) 50,219) 57,282) 48,314 47,588 




















The following shows the week’s total receipts, the total sines 
Sept. 1, 1902, and the stocks to-night, compared with last year, 





























1903. 1901. Mosk. 

wee ot. | Fats |Sincesep.| Fats | Sines Sep. sen, | ee 

* | week. | 1,1902 | week. | 1, 1901. , . 
aalveston...| 92,266] 740,694/111,627| 653,889] 163,950, 159,0% 
Sab.P.,é0.| 2,107} 10,212) 1,984 6,366) ...... pe 
few Orleans) 93,960| 516,921/120,976| 533,452] 193,256 150,706 
Mobile ......| 11,170} 61,091] 9,393 56,161] 20,175| 29,599 
P'"gncola,&o.| 7,564, 23,171} 8,004) 25,530)... bead 
savannah...| 47,322) 434,880] 70,642) 373,261| 103,783| 115,799 
Br’wick,&c.| 3,107| 35,891) 14,385, 39,568) 6,819 321 
Iharleston..| 13,235) 106,933/ 10,940] 75,712) 16,262) 16,954 
P.Boyal.&o| ....-- 14 56 ee ee 
Wilmington.| 14,307} 169,$11| 12,274) 108,084) 28,726) 18,965 
Waah’n, &o. 1396 22 OT] «mi Gee 
Sorfolk .....| 16,548} 135,702| 32,043} 183,156] 19,688} 36,2% 
Wport N.,a&0 204 6,863 534 2,126 cooved 332 
Sew York...; 318] 1,902) 6,786] 19,647] 51,172) 77,000 
Zoston......, 968} 4,570] 2,250/ 11,966] 26.000) 14,000 
Saltimore..| 1,102) 3,625) 2,272/ 11,151/ 5,500; 8,800 
Philadel, &o. 545) 4,770} 2,147! 7,000) 4,075) 2,170 
Totals.....'804,731/2,256,976 408,200 '2,057,112) 638.446) 625,658 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 


























Receipis ai—| 1902. 1901. 1900. 1899. 189s. | 1897. 

dalves’n,&o.| 94,373, 113,611} 103,950 79,769] 133,821) 89,888 
Sew Orleans) 93,960 120,976) 100,394) 59,636) 94,929) 102,563 
Mobile......) 11,170 9,393) - 5,907 7,935) 18,420) 7,498 
favannah...| 47,322 70,642) 35,378) 39,033) 69,668) 64,493 
Ohas’ton, &c.) 13,235 10,996) 11,245 8,223} 30,418) 40,107 
Wilm’ton, &c} 14,315) 12,296; 6,700 13,373) 20,635| 15,995 
Norfolk.....} 16,548 82,048) 13,354) 13,323) 33,388) 27,611 
N. News, &o. 201 534 2,425 384 723 683 
all others... 18,603) 85,734) 21,105) 13,315 54,179) 26,984 
fot. this wk.) 304,731) 406,290) 300,453) 234,990) 456.181) 367,682 
since Sept. 1/2,256976 2057, 112/2220,683'2025,787)2725,868 2682,806 





The exports for the week ending this evening reach a total 
of 278,852 bales, of which 110,114 were to Great Britain, = 
to France 134,989 and to the rest of the Continent. 

are the exports for the week and since Sept. 1, 1902. 



































vancing prices. Wool has been firm but quiet, 


Week B 8 C Oct, 81, 1908. 
tk yeaine Oct. $1. 1008. From Sept. 1, 3008, to Os 
trom | Great Oontt-| Zotal| @rsat Vontt- 
Brit'n.|°7*"**| none. | Week. |Bretetn.|7"°""| none. | 2 
dalveston..... 23,069) 21,760] 29,889) 74,661| 225,501 08,084) 170500) 404,26 
GE nol) apccetl cca’ aocausl  cdeader bobtodl 4,643) 4,048 
Sew Orleans..| 54,776) 11,989] 22,083) 69,818] 167,845] 66,226) 104,443] 834019 
ee OS ee 7,043) 15,119} 11,687] ...... 7,648} 10,270 
Pensacola..... 6,707] .s.00. 1,850) 7,057) 18,406) ...... 2,900} 91,308 
Javannah......| 8,673) ......| 48,187| 50,860} 85,863] 21,896) 205,080) 268,18 
INU cdecl ‘eusess] Sickel!’ <aba-] Sedes 19,465) ...... 6,860} 26,885 
Tmarieston... | ......| sss 80,818 20,218 9,300) ...... 48,069] 57,960 
POSTE MOPAl. 002] ccccce| ceccoe] coccce] cocece] scccee mite: wile esenee 
Wilmington...) ......| ssseee] cooeee | 21,058} 39,942] 121,976) 146,970 
MOFTOIK........| sess 1,100, 1,100} 4693) ..... 1,600, 6,998 
OS SS RRR RE pee Freer e BOO] ..crcc] ccdese Co 
Sew York..... 8,106] ...... 7,690] 10,705] 58,938] 5,142] 58,933] 117,008 
Soston ........ BEL secanel  <nasa: 1,001] 18,002] ..... 670) 118578 
saltimore..... 4.475 600] 4,975] 24,411) ..... 6,351] 30708 
Philadelphia.) 1,882) ......| ...... 1,882} 12,858] ...... 1,060] 18,908 
ianPran.,&¢..| ...... ee ae 22,038] 22908 
otal. .......|110,114| 83,749 184,980|278,862| 616,607 104,580, 764,528) 1,876,500 
tee = mm Lemna bodies o> | detamtal doch, —_ |- —_—|— 
Cotal 1901 ....'810,266) 71,781 141,406,423,883| 691,817'198,3e5._626,620/1,40881) 
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dition to above exports, our telegrams to-night also 
le gs the following amounts of cotton on shipboard, not 
at the ports named, We add similar figures for 


J 
hich are prepared for our special use by Messrs, 
paket sem Produce Exchange Building. 


———]|___ ON SHIPBOARD, NOT OLBARED FOR— 
Other | Ooast- 
For’gn| wise. 


16,626 
0) 2,746 














267 
1,380 
2,000 
3,500 





13,000] 15000 


; 67,588 16,532/46,736 21,542| 16,697| 169,090 


84,216)20,282 35,621 |22,911 20,947/183,927 
"| 91,042 '23,369 75,646| 7,132 19,709 216,948 


lation in cotton for tuture delivery has been quiet. 
The outside public has been reported as doing practically 
nothing, the congested condition of the market resulting 
from the concentrated long interest in January against which 
it is understood a large quantity of March and May contracts 
have been sold, operating against active general trading. 
The development for the week so far as crop news has been 
concerned has been of a bullish character, Killing frosts 
have been reported in some sections of the cotton States, 
ly east of the Mississippi, checking the growth of 
late cotton. The news of the frost stimulated buying for the 
account of shorts to cover contracts, but as this demand was 
readily supplied, largely by speculative holders selling to 
te their accounts, prices failed to advance materially; 
in fact, the slight changes that have occurred during the 
week have been in most instances towards a lower basis, The 
movement of the crop has continued very moderate as com- 
ed with the receipts at thistime last year. The argument; 
ver, is still put forth and quite generally credited that 
the lighter movement of cotton is due to’ the absence of an 
active demand for cotton, and for these reasons the smaller 
receipts, it is claimed, do not stimulate speculative buying, 
Exporters, it is stated, influcnced by the large crop estimate 
given out last week, have been indifferent buyers, aod the 
ing by domestic spinners has been reported as largely of 
a hand-to-mouth character. Commission houses have re- 
oc moderate selling of actual cotton by the Sonth in the 
market for November and December delivery, and it is 
stated that a house which is supposed to have a considerab le 
short interest in January is steadily accumulating a long 
interest in December against it. To-day the market opened 
quiet and slightly easier, but during the day advanced a few 
points on buying by local shorts to cover contracts, on the 
maller crop movement. The close was quiet, with prices 1 
Ee lower to 1 point higher for theday. Cotton onthe spot 
been easier, closing at 8'65c. for mi idling upland s. 
On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as foliows: 


UPLANDS. 


— 











469,356 
441,726 
4347414 
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Wéding Fair..........-- 00+. 
STAINED. 


MIAAling.... ...n00-20---0- 


y Middl 
Good Middiing Tinged 


The quotations for middling upland at New York on 
Oct. 81 for each of the past 82 years have been as follows. 
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cwcens ecenee 16 

— 1887...... 9%" | 1879......115;6 | 1871.2....18% 
—On Oct. 1, 1874, grades of cotton as quoted were changed. 

According to the new classification Middling was on that day quoted 

‘. lowerthan Middling of the old classification. 
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SuTuREs.—Highest, lowest and closing prices at New York, 
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THE VISIBLE SUPPLY OF UOTTON to-night, ax made up D 
cable and telegraph, is as follows, Fo: stocks, as we 
as the afloat, are this week’s returns, and consequently all 
fo! figures are brought down to Thursday evening, 
But make the total the complete figures for to-night 
Oct, 31), we add the item of exports from the United States, 
including in it the exports of Friday only, 

1901. 


l 





1900. 1899. 
Stock at Liverpool...... baies. 33 
Stock at London..........-.-.- 


Total Great Britain stock. 





Stock oo 
Stock at Rotterdam ...... 
Stock at Antwerp ......- ..-... 
Stock at Havre........ 

Stock at Marseilies.... 

















Total Continental stocks.. 
Total ey oy stocks.... 
india cotton afloat for Europe 
Amer. cotton afloatfor E’rope. 
Brasil, &c.,afit.for E’pe 














Stock in Bombeat, India....... 173,000 
Stock in United States ports... 
Stock In U. 8. interior towns.. 

United States exports to-day.. 

Total visible supply. ...... 2,734,923 2,762,595 2,863,455 3,630 992 

Of the above, totals of American and other descriptions are as followe: 


A nm 
Liverpoo) stock.........baleés. 188,000 253 000 
Continental stocks....2. -«.-.0.<. 201,000 
American afloat for Europe... 701,000 
United States stook............ 638,446 
United Statesinterior stocks. 487.122 
United Statesexportsto-day.. 63,355 105,612 

ag ae wenee. 3,278,923 2,350,395 2,411,255 3,134,792 

° 


Total 
Basi Indian asil, dc.— 
LAVOrpOO]8tOCkwennecece-aceee 61,000 58,000 52,000 65,000 

11,000 15. 2,000 
34,000 46,200 
3,000 









































London St0ok.... s.cxnscoos---- 
Oontinental stocks.... .......- 
india afioat for Euro: 





Total East India, &o....... 450,000 423,260 457,200 496,200 

American........... 2,278,923 2,339,395 2,411,255 3,184,792 

Total visible CORINT -wnases 2,734,923 2,762,505 2,868,455 3,630,992 
Middling Upland, l.. 464d. 47160. 5% od. 
Mi Upland. New York.. 7790. 92) 46. 
Brown, Liverpool 5%d. 7534. 
Peruv. Rough Good, Liverpool 6 629304. 7764. 

Broach 6, Liv l. cosens 4% 49304. 611,44. 
Tinnevelly Good, Liverpool... 425394. 42!59d. 2 Bg. 37d. 
&@ Continental imports past week have been 80,000 bales, 

The above figares indicate a loss in 1902 of 27,672 bales 
as compared with same date of 1901, a decrease of 138,582 








bales over 1900 and a decline of 896,069 bales from 1£99, 
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AT THE INTERIOR TOWKS the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1901—is set out in detail below. 
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The above totals show that the interior stocks have im 
creased during the week 59,727 bales, and are to-night 38.008 
baless less than same period last year. The receipts at all the 
towns have been 383,5v9 bales Jess than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT, 1.— 
We give below a statement showing the overland movement 
for week and since t, 1, as made up from telegraphic 
reporte Friday night, e results for the week ending 
Oct. 81 and since Sept, 1 in the last two years are as follows. 





1902. 1901 





October 31. 


Bines ance 
Week.| gepi. 1,| Week. | sept. 1. 





24,488; 96,480) $7,999) 128.319 
7,855) 33,964) 6,688) 23,462 
200 550) .nc---] sewn. 

1,200 4,462) 1,436 6,777 

2,981) 18.916) 7,826, 20,205 


628 3,744 , 
7,581; 44,912) 8,764) 33,848 











Total gross overland...........| 44,483) 203,028) 65,428) 224,079 
Deduct shipments— 
Overland to N. Y., Boston, &c..| 2,933) 14,867) 13,455) 49,664 
Between interior towns......... 288 3,319) 5,330) 9,431 
Inland, &e., from South......._- 2,875, 12,001} 1,930] 10,105 


Total to be deducted...........| 6,096} 80,187] 20,715| 69,200 


Leaving total net overland....! 38.837| 173,841! 44,.713| 154,879 














The foregoing shows that the week's net overiand movement 
this year has been 38,337 bales, against 44,718 bales for the 
week in 1901, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 17,962 bales. 





























1902 1901. 
In —- ~ nth Spinners mn 
a 8. nee Since 

Week. | Sept. 1.| Week. | geyi. 1. 
Receipts at ports to Oct. 31....... 304,731/2,256,976|406,290| 2,057,112 
Net overland to Oct. 31............ 38,337; 172,841) 44,718) 154879 

Southern consumption to Oct. 31 | 40,000) 353, 35,000) 298, 
Total marketed................. 383,068 '2,782,817/486,003|2,509 991 
Interior stocks in exeess........... 59,727) 424,044) 51,937, 395,825 
Came into sight during week../442,795)  _—__..... | 
Total in sight Oct. 31.2... ......) canoe 3,206,861) ...... 2,905,816 
North’n spinners’ tak’gs to Oct. 31! 53,872) 874,140| 79,206 320,246 








Movement into sight in previous years. 


eek — Bales. Sines Sept, 1— 
1900—Nov. 2...........00 « 453,686 | 1900—Nov. 2............ 3,165,104 
1899—Nov. 3........ ese. 354,171 | 1899—Nov. 3............ 2,985,655 
1898— Nov. 4........-c0n0s 559.447 | 1898—Nov. 4........... 3,638,764 
1897—Novy. 5........seesee 470,208 | 1897—Nov. 5......-.ce0. 3,338,981 





> 
odloe ace closing quotations of miadiing comes aril 
Ow are uotations o dling cotton at 
and other per wer cotton markets for each day of the week, 




















































ee 
Week ending|__ 7LOsmNe QUOTATIONS FOR MIDDLING COTTON on 
Oct. 31. | gatur. | Mon. Tues. Wednes.| Thurs. | PA 
Galveston...| 8316 83, 8316 83 
New Orleans| 8% * | ag | aus | Se | oe 
Mobile ...... 7151 71516 71516 71814 7% 
Savannah...| 8 8 8 71% Thy 
Wilmington. Big P16 Sie Bie 8 H 
n. 
orfolk ..... 83: 83)4 8316 83, He oe 
wens 870 | so | 876 | 870 | 840 | Saf 
Baltimore..| 85) 8514 Shas 8516 8% 8 
Philadelphia} 8:95 8-05 8°95 8°95 8:90 ote 
Augusta....| 83i¢ 83i¢ 829@3i¢ 81g Blig 
Memphis....| 8 8 71816 215i— | 7ldig nit, 
t. Louls.... B3ie Baie Suis 83, Big g 
ouston .... 
Oinsinnati| 8° | s* | 8 | 8 | 8 + 
Little Rock.) 75 753 7% 7% 1% 26 
The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
8 Columbus,Miss 7% | Nashville...... 

- 8lig | Eufaula........ 7llig | Natches....... Thy 
OCharlotte...... 81g | Louisville..... S5ig | Ral o cheeahy a 
Columbus, @a. 7% | Montgomery... 7% | Shreveport.... ™% 

NEW ORLEANS OPTION MARKET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 

Sat’day. | Monday, | Tuesday,| Wed’day,|Thursd’ 

Oct. 25 | Oct, oY Oct, 20 Oct. 2 Oct. 30. Oct, aC 
OcTOBER— 

ne agg 8°100°13/8°'09@°12/8°042°08|8'042'07/7°950'00) — @ 
oo ng...|8°10@ —|8°09°@11/38°03@°05/3°060'07/7-950 —| — @ — 

BER— 

pe a 8°16@°20/8°15@°20| 3°060°13/8 09 @"13)3'060'10/8 06@ 

P Closing ...|8°16@°'17 |8°15@°16/8'06@°08|8°120°13/4-08a-09 e108 
ANUARY— 

gy 8°200°24/8°180'25|8°10@°18/3°130°17/3°09@'14/8'10@1¢ 
moe g .../8°21@°22/8°20@°21 8°11 9-12 |8°15@'16)/3°120°13/8 13914 

ARCH— | 

Range ....|8°25@°29|/8°23@°30/8°16@'24 |8°18@"22/8°140'19)8' 16092 
—e |8°27 @°28|8°25@'2t |3°162@°18/8°'208'21/3'17a'1Hs' 19890 

AY— | 

Range ..../8°31 2°34/8'28 8°33| 3°22 @°28 |8°24'27| 3°20 92318-20096 
— g ...|8°31O'32|3°300'°31|8°21 O22 | 3°25. @°26|3'21L@' 2HS 239 

NE— 

Spots ..... Steady. | Eas Easy. | Steady. | Steady. 

Gptions.__| Bteady. Steady. sean. Steady. Seonan, 




















WEATHER REPORTS BY TELEGRAPH.— Our telegraphic ad- 
vices from the South this evening indicate, as a rule, a con- 
tinuation of satisfactory weather for crop gathering during 
the week, Picking has therefore made very good p 
F costs are reported ina number of sections, bat only in por- 
tionsof Alabama, Mississippi and the vicinity of Memphis 
are they stated to have been killing. 

Galveston, Texas.—There has been rain one day during the 
week, to the extent of three hundredths of aninch, The 
thermometer has averaged 72, ranging from 65 to 78, 

Abilene, Texas,—It has rained on one day of the week, the 
precipitation reaching ninety hundredths of aninch, The 
thermometer has ranged from 46 to 84, averaging 65. 

Brenham, Texas.—We have had rain on two days of the 
week, the rainfall reaching forty-four hundredths of an inch, 
Average thermometer 71, ye 86, lowest 55, ‘ 

Corpus Christi, Texas.—We have had rain on one day dur- 
ing the week, the rainfall being twenty bundredths of an 
inch, The thermometer has averaged 74, the highest being 
84 and the lowest 64. 

Cuero, Texas.—We have had rain on one day of the - 
week to the extent of two hundredths of aninch. The ther- 
mometer has averaged 70, ranging from 58 to 87. 

, Texas.—We have had rain on one day of the week, 
the rainfall reaching one inch and seven hundredths, The 
thermometer has ranged from 45 to 90, averaging 68. 

Henrietta, Texas,—It has rained on one day during the 
week, the precipitation being ninety-six hundredths of an 
inch. Average thermometer 67, highest 87 and lowest 46. 

Huntsville, Tewas,—The week’s rainfall has been thirty- 
nine hundredths of an inch, on one day. The thermometer 
has averaged 68, the highest being 84 and the lowest 51. 

Kerrville, Tecas,—There has been rain on one day d 
the week, the precipitation being fifteen hundredths of sa 
inh The thermometer has averaged 65, ranging from % 
to 92. 


week, the precipitation reaching one hundredth of an 
The thermometer has ranged from 42 to 90, averaging 66. 

, Tecas,—We have bad rain on one day of t 
week, the precipitation being sixty huadredths of an inch. 
Average thermometer 63, highest 83 and lowest 46. 

Luling, Tecas —It has been dry all the week. The ther- 
+ "ae has averaged 67, the highest being 86 and the low- 
est 48, 


the week, the rainfall being seventy-two hundredths of a2 
to 82. 


hundredths of an inch. The thermometer has ranged 
44 to 85, averaging 65. 





thermometer 70, highest 88, lowest 52. 










Lampasas, Tewas,— We have had rain on one day during 


Palestine, Texas.—There has been rain on two days during 
inch. The thermometer has averaged 67, ranging from 5? 

Paris, Texas,—Weather now threatening. We have had 
rain on one day during the week. The rainfall reached ¢ hty 


San Antonio, Texas.—Rain has fallen on one day of the 
week, to the extent of one hundredth of an inch, Averag® 
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reatherford, Texas.—Dry all the week. The thermometer 
be wee, the highest being 84 and the lowest 47, 

be New ns, Louisiana.—Dry weather has prevailed all 
he week. The thermometer has averaged 68, _ 

$ , Louisiana, ~—There has been rain on one day 
during the week, the rainfall reaching thirty-two hundredths 
of an inch. The thermometer has ranged from 45 to 86, 


averaging °°: wississippi.—Heavy frost in this vicinity on 
Wednesday. There has been no rain during the week. 


verage thermometer 54, highest 70 and lowest 388. 

Average thi fiasiseippt.— Frost on the 29th and 80th. Rain 

has fallen during the week to the extent of forty-four hun- 

dredths of aninch. The thermometer has averaged 62°9, the 
t being 9 and the lowest 82, 

Mississippi.—Light frost on Tuesday ni ~ 
e 


There has been but a trace of rain during the week. 
thermometer has averaged 65, ranging from 44 to 84, 

Meridian, Mississippi.—Frost on Wednesday, but too light 
to damage vegetation. Ideal weather for gathering and ma- 
turing cotton continues. The thermometer has ranged from 
85 to 70, averaging 53. 

Helena, Arkansas,—Light frost has occurred, but without 
damage. Picking active. We have had light rain on one 
day the past week, to the extent of sixteen hundredths of an 
incb. The thermomeeer has averaged 61, the highest being 
§2 and the lowest 34. 

Little Rock, Arkansas.—Weather very favorable for ma- 
turing and gathering cotton. Rain has fallen on one day of 
the week, to the extent of twenty hundredths of an inch. 
Average thermometer 62, highest &2, lowest 42. 

Memphis, Tennessee.—Heavy frost on the 29th in this 
vicinity. Picking and marketing progressing rapidly. The 
week’s receipts sre the largest on record. We have had rain 
on one day of the past week, to the extent of fourteen 
hundredths of aninch. The thermometer has averaged 63'6, 
ranging from 42 to 83, 

Nashville, Tennessee.—There has been no rain during the 
week. The thermometer has ranged from 84 to 82, aver- 

pg 38. 
eile, Alabama,— Light to killing frosts occurred through. 
out the interior on Wednesday and Thursday, the temper- 
ature ranging from 29 to 38. We have had no rain the past 
week, Average thermometer 66, highest 80, lowest 44. 

, Alabama. — October weather has benefited the 
crop. Light frost on two days. There has been rain on one 
day of the week, the precipitation reaching thirty-eight 
hundredths of aninch. The thermometer has averaged 64, 
tae highest being 81 and the lowest 39. 

Selma, Alabama. — Light frost occurred on two days, but 
no damage to cotton, ‘The top crop is — rapidly. The 
thermometer has averaged 65, ranging from 84 to 87. 

ladison, Florida.— We have had dry weatter all the week, 
The thermometer has ranged from 46 to 80, averaging 65. 

, Georgia, — Rain has fallen on four days of the 
week, the rainfall being three inches and thirty hundredths, 
Average thermometer 66, highest 83, lowest 44. 

Augusta, Georgia.—We have had rain on two days of the 
past week, the rainfall reaching one inch and seventy-eight 
hundredths. The thermometer has averaged 62, the nighest 
being 80, and the lowest 40. 

Chariestun, South Carolina,—There has been rain on four 


days during the week, the precipitation being one inch and 


four hundredths. The thermometer has averaged 66, rang- 
ing from 47 to 77. 

Stateburg, South Carolina,— Rain has fallen on two days of 
the week, to the 


extent of ee hundredths of an inch. 
Frosta on low grounds Wednesday and Thursday, The ther- 
mometer has ranged from 89 to 8), averaging 62. 

Greenwood, South Carolina,—There has been rain during 
the week, to the extent of two inches and forty-seven han 
dredths. Average thermometer 57, highest 71, lowest 44. 

Charlotte, North Caroltna.—The-week’s rainfall has been 
one inch and thirty-five hundredthe. The thermometer has 
averaged 58, the highest being 78 and the lowest 38. 

The following statement we nave aiso received by telegraph, 











the height of the rivers at the points named, at 
$oclock: Ove 80, 1902, and Oct. 81, 1901. : 
Oct, 30, ’03.|Oct. 81, 91. 
Feet. Feet. 
Rew Orieans.......... -Above sero of gange. a4 36 
Memphis... ....Above sero of gauge. 97 13 
Bashville. . Above sero of gauge. 18 16 
-Above sero of gatge. 55 os 
Vicksburg..............Above sero of gauge. 12'8 10 








MaNCH@sTER MakKET.—Our report received by cable 
to-night from Manchester states that the market is steady 
both yarns and shirtings. The demand for India is 
improving, We give the prices for to-day below and leave 
those tor previous weeks of this and last year for comparison, 
































1902. 1901. 

8% lbs. Shirt-| Cott'n Bl tbs. Shirt-| Cott’n 

328 oe ings, common) Mid, | 328 Oop. lings, common| Mid 

: finest. | 0; Twist. to finest. | Uplds 

a aid oa) aia a oa io al] 
$28 3199819 [5 2407 9 | 4299917 O8 5 8 GS 11g] 45% 
Mt. 3731gO8lig [5 214907 9 4384/7 08 (5 8 @8 isl 4% 
“ 10/7381¢98lig [5 2207 9 | 4:73\7% O81 5 4 8 3 | 43lgy 
. 17/27316@8lig [5 21907 9 | 4°72 75:6 B83;615 41978 3 | 42935 
«, 24/731698l1g [5 24907 9 | 468/799 OR (5 3408 2 | 41)j4 
31:73}, 14 |5 2107 9 | 46417 @7%'15 3 8 115] 4716 











Inp1a CoTTON MOVEMENT FROM ALL PoRTS,—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the woek ending Oct, 30, and for the season from Sept, 1 
to Oct. 30 for three years have been as follows::. 










































































1903. 1901. 1900. 
Receipts ai— Bince Sines Bines 
Week. | gepi.1. | Week. | gepi.1. | Week.) gepi. 1. 
Bombay.......| 6,000} 26,000! 12,000! 82,0001 3,000] 30,000: 
For the Week. Mince Sepiember 1. 
h “f Grea Conti | Gr : 
‘rom— 4 ‘- | ‘sai Oonis- 
Britain.) neni. | Tal. | Britain. | neni. Total. 
Bombay— 
a ees eens) meee | 1,000} 17,000] 18,000 
BRGECE “acceaal “ssakes |” sonean epee Bic 16,000} 16,000 
RE Eiboeesee, Reece Bapacne a 10,000} 50,000} 60,000 
Oalentta— 
BS es ne pene ene 5,000 5,000 
BN cadslt?? fasassh * woscac Et. scene age 8,000 3,000 
MNS 2c8” cisccok. cassanh, cecal. (aoa 5,000 5,000 
Madras— | 
EE PES es ee ao 1,000} 1,000 
RS Chap, Sais! Gepecrs att Se . 2,000 2,000 
ee estccr *  cocaah Paneth tt) acta 1,000 1,000: 
all othera— 
et Sa 1,000] 1,000;  ...... 18,000] 18,000 
eS URE ae <5 Tat eA ees 17,000] 17,000 
RES. penal 1,000] 1,000 1,000} 16,000} 17,000: 
fotal all— | 
ae eee 1,000} 1,000! 1,000] 41,000] 43,000 
5 SRDS BIS, REE Qos ss dipioniie e 38,000} 38,000 
Spr gee 1,000! 1,000, 11,000! 72,000! 88,000: 
ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON. — 
Atommnarte, Bawst, 1902. | 1901. | 1900. 
Receipts (cantars*) — | 
This week......... a 263,000 350,000 240,000 
Bince Sept. 1.....--. 1,529,000 || _ 1,393,000 1,011,000 
This | Since || This | Since || Tats | Since 
week. Sept. 1. | week. | Sept. 1. | week. | Sept. 2. 
rts (bales)— H 
Lo Liverpool........ 14,000] 67,000 /|12,000| 47,000 |11,000} 44,000 
To Continent t......| 7,000) 44,000/10,000| 62,000) 4,000) 33,000 
Totai Europe ...../21,000'111,000|22,000/109,000'|15,000! 77,000 














* A cantar is 98 pounds. 
¢t Of which to America in 1902, 8,648 bales; in 1901, 10,250 bales; 
in 1900, 6,712 bales. 


ELLISON’s ANNUAL COTTON REVIEW FOR THE SEASON OF 
1901-02.—In our editorial columns will be found an article 
in which we give the figures from Mr, Ellison’s annual 
review of the Europ2an cotton trade for the season of 1901-02, 
as received by us to-day by cable. 

CoTTON CONSUMPTION AND OVERLAND MOVEMENT TO Nov. 1. 
—In consequence of the crowded condition of our columns 
this week, we omit giving the usnal extensive details of the 
overland movement. Below, however, we present a synopsis 
for the month of October and the two moaths ended Oct. 31 
for three years. 




















1902. 1901. 1900. 

Gross overland for October... ....bales.| 162,141) 183,900) °255,659 
Gross overland for 2 months............. 203,028} 216,566) 288,161 
Net overland for October ................ 142,293] 130,464) 179,748 
Net overland for 2 months............... 172,841} 151,763) 200,486 
Port receipts in October...............-..| 1,353,217) 1,559,531/1,516,711 
Port ipts in 2 th nncceescces| 2,256,976) 2,006, 299)2, 139,494. 
Exports in October..............-.----000 1,007,851 | 1,050,420) 1,090,748 
Exports in 2 months..................-..- 1,575,659) 1,392,442/1,439,824 
Port stocks on October 3)}................ 638,446) 675,175; 686,672 
Northern spinners’ takings to Nov. 1....| 374,140| 314,654) 307,836 
Southern spinners’ takings to Nov. 1....| 353,000) 293,000] 253,000 
Overland to Canada for 2 months (in- 

cluded in net overland)........ -..-.-.. 8,422 11,018 2,641 
Burnt North and South in 2 months..... 170 OOO} sccssice 
Stock at North’n interior markets Nov. 1 8,808 9,661 7,056 
Came in sight during Obtober........... 1,937,654|2,132,025/2,160,459 
Amount of crop in «ight Nov. 1........-./3,806,861}2,886,062|8,057,980: 
Came in sight balance season............|  ....-..- 7,865,391/7,367,161 
WOR es niccadcesd wcnccctsccccsececase] sonccce 10° 01453/10425141 
Average weight of bales .........--.. ... 511°50? + 612°59 510 94 





GOVERNMENT WEEKLY COTTON REPORT —The regular 
weekly cotton report as issued by the Ciimate and Crop 
Division of the United States Weather Bureau through the 
New Orleans Weather Office for the week ending Oct. 27, 
and telegraphed to the N.Y. Cotton Exchang», is as follows: 

The weather ome the week just ended has been favorable for 
cotton picking, exceptin Georgia, South Carolina and Florida, where 
picking had previously been about finished. Picking continnes in 
nearly all States, aud in some localities the top crop is opening, but tt 
is light. In Texas cotton picking is well up and is now confined 
principally to late cotton and sections where top crop is opening. In 
some places in Louisiana, Mississippi, Oklahoma, Alabama and 
Arkansas, the yield is better than anticipated. 

Jute Burts, Bacaina, Etc.—The demand for bagging dur- 
ing the past week bas been rather quiet, but prices have been 
maintained. The close this evening is at 6c. for }% lbs. and 
63gc, for 2lbs., standard grades. Car load lots of standard 
brands are quoted at 614 @61¢c., f. 0. b., according to quality. 
Jute butts continue dull at 144@13¢c, for paper quality acd 
2@2\4c. for bagging quality. 
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SHIPPING NEWS.—As shown on & previous page, the 
exports of cotton from the United States the past week have 
seached 278,852 pales, The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


















Toial bales. 

Saw YORE—To Liverpool, per steamers Celtic, 1,596....Tauric, 
1,469 upland and 40 Sea Island..... - 8,105 
To Bremen, per steamer Cassel, 200.... 200 
To Lisbon, per steamer Pevinsular, 500 eo 500 

To Genoa, per steamers Citta di Napoli, -- Perugia, 
2,074....Gicilian Prined, 3.174. .... ...ccecccccceccccccccees 6,190 
To Naples, per steamer Perugia, 500............... sens eunen . 500 
To Piraeus, per steamer Georgia, 200...............----0---- 200 
To Venice, per steamer Pocasset, 100............... .-.- --- 100 


New ORLEANS -To Liverpool- Oct. 25—Steamers America, 
9,958....Oct. 27—Steamer Politician, 16,518....Oct. 30— 
Steamer Jamaican, 5,900....Oct. 31—Steamer Musician, 


10,000 
To Belfast—Oct. 24—Steamer Carrigan Head, 2,500. . -- 2,*00 




























To Manchester—Oct. 30—Steamer Brinkburn, 6,500. 6,500 
To London - Oct. 31 Steamer Antiliian, 3,400 3,400 
To Havre—Oct. 31—Steamer Birkhall, 11,989. 11,989 
To Hamburg —Oct. 28 —8t-amer Hoerde, 2.750 2,750 
To Rotterdam - Oct, 27 - Steamer O -rby. 1,811.. 1,811 
To Caperhagen—Ooct. 27- Steamer Bardsey, 800............ 8 
To Antwerp—Oct. 25—Steamer Maristow, 2,099....Oct. 2 
—Steamer Fiaxman, 310.............-...2-. sesceesecsceeee- 2,409 
To Genoa- Oct. 27—Steamer Mongibelio, 8,342....Oct. 29 
—BSteamer Neustria, 4,021........2..205 -ccene-cocsces scence 12,363 
To Tri-ste—Oct. 28—Steamer Lacroma, 350. ..c0.....--.+0- 350 
To Venice—Oct. 28—Steamer Lacroma, 1,600............... 1,600 
GALVaSTON—To Liverpooi—Oct. 23 - Steamer Traveller, 5,877 
----Oct. 25—Steamer Ikbal, 13,3826. ............--..--..--0- 19.203 
To Belfast—Oct. 29—Steamer Rathlin Head, 3,866.......... 3,866 
To Havre -Oct. 22—Steamer Angola, 15,536 Oct. 
Steamer Madawaska, 6,224....... <tihbtinceuvanine 21,760 
To Bremen—Oct. 24 Steamer Chemnitz, 10,226 - 10,226 
Hamburg—Oct. 20—Stermer Corinthia, 2,209. .. --- 2,209 
To ee 25—Steamers Eiolia, 991; Westmore, 3.181 
To Antwerp - Oct. 29—Steamer Thurland Castle, 5,431..... 5,431 
To Aarbaus—Oct. 24—Steamer Castano, 633................ 633 
To Genoa Oct. 30—Steamer Citta di Messina, 8,152....... 8,152 
MOBILE—To Liverpool—Oct. 29—Steamer Horsley, 7,476....... 7,476 
To Bremen—Oct. 29—Steamer Therapia, 7,643........ ...... 7,643 
PENSACOLA—To Liverpool—Oct. 27—Steamer Alicia, 5,707..... 5,707 
To Genoa - Oct. 27—Steamer Aristea, 100..... Oct. 28— 
ee ee | epee a a 1,350 


SAVANNAH—To Liverpool—Ost. 31—Steamer Palatina, 4.929... 4,929 
To Manchester—Oct 31—Steamer Palatina, 2,634 upland 
and 1,110 Sea Island -..........-..0« SSE AI 3,744 
To Bremen—Osct. 24—Steamer Kingswood, 2,874 upland 
and 100 Sea [sland....Oct. 27—Steamers Warfield, 8,459; 









PG BD pnaccnsnntbnarneenscenae satkbessevsces cseun 20,998 
To Hamburg—Oct, 27—Steamer Wartburg, 3,100........... 3,100 
To Reval—Oct. 24—Steamers Kingswood, 900; Voorburg, 

1,350....Oct. 27—Steamer Warfield, 600................0. - 2,850 
To Bergen Oct, 27—Steamer Wartield, 100........... -oneee 100 
To Rotterdam Oot. 24—Steamer Voorburg, 400........ ... 400 
To Warburg—Oct. 24—Steamer Kingswvod, 400............ 400 
To Gottenbarg—Oct. 24—Steamers Kingswood, 100; Voor- 

burg, 800. 900 
To Norrkoping—Oct. 27 —Steamer Wartiesld, 200.. 200 
To Amseterdam—UVct. 24—Steamer Voorbarg, 1,20: 1,200 
To Riga—Ovct. 24—Steamer Voorburg. 300..... 2 vee 300 
To St. Peteraburg—Oct. 24—Steamer Voorburg, 30: 300 
To Antwerp Oct. 24 -Steamer Voorburg, 100......... 5 100 
To Oporto—Oct. 24—Steamer Voorb 1rg, 300 ............206 300 
To Barcelona—Oct. 30—-Steamer —— SE a ceohuse coe re 
To Genoa—Oct. 30 - Steamer Soperga, 5,439 skivbekeden 5, 


. 39 
RLESTON—To Bremeu—Oct. 31—Steamer Rokeby, 11,750.. oo 


To Barcelona—Oct. 24—Str. Woodburn, 8,463.........-..... 8,48 
NORFOLKE—To Hamburg—Oct. 31—Steamer Langbank,1.100.. 1,100 
Boston - To Liverpool—Oct. 24—Steamer Sagamore, 1,001..... 1,001 
BAaLTIMORE—To Liverpool - Oct. 24—Str. Vedamore, 4,475.... 4,475 

To Bremen Oct. 29—Steamer Cassel, 500....... 500 


PHILADELPHIA—To Liverpool - Oct. 24—Str Haverford, 1,832. 1,842 
PORTLAND, ORE.—To Japan—Oct. 23—Str. Indrasamha, 1,341. 1,341 
6aN FRANOISCO—To Japan—Oct. 31—Str. America Maru, 1,050 1,050 


TOtA] .cecnc cccene scenne covnne cons + snenes susces secnns sesees sennss 279,952 


The particulars of the foregoing shipments for the week 
arranged in »ur usual form, are as follows. 
Great Frenck Ger- —Oth. H’rope— Mexico, 





Brii’n. ports. many. North. South. ac. Japan Total, 

New York. 3.105 ...... TD. <winse: setae: seuhes 10,795 
N. Orleans 54,77611,9s9 2,750 5,020 7,490 ..... ° 88,848 
Galveston. 23,069 21,76012,435 9,24514313 ...... 4,66 | 
Mobile..... fae SHED cunees SIGE  ccccce 15,119 
POMOERONR: GITOT sdcccs caceer ccssee svccne cocces cocsse 7,097 
Savannah. 8,673 ...... 24,098 6,750 1,350 .nccne coceee 50,860 
Oharleston ..... «anne RRL abbene BL.389 ncccoe coccoe 80,518 
SIRE cas papece om Sees BENE cocoon WORD. comes csaaee 1,100 
DER coe: BPD L \duuban connec cusses scovess soned we ‘dgbdeo 1,001 
Baltimore. 4,475 ...... See meee chbaen ‘sbbeet. “sanses 4,975 
PREMIO. AsBSB cosnae cnccac. cusecn scenes csseen .sopsce 1,832 
BOR PTOR.. cesses cccces cece ee coces © escese cccce - 1,050 1,050 
ED \eikeae- since eceeey comm | sueece cunbnb 1,341 1,341 





Total....110,114 33,749 60,476 21,015 51,107 ...... 2,391 278,852 

Exports to Japan since Sept. 1 have been 22,932 bales from 
the Pacific Coast. 

Cotton freights at New York the past week have b3e2 























as follows. 

Satur. | Mon. | Pues. Wednes.| Phure.| Fri. 
Liverpool........¢.| 12 12 12 12 12 12 
Manchester......c.} 12 12 12 12 12 12 
Havre............ ¢.| 1249-15) 1219-15) 1249-15] 12%-15| 1249-15) 124-15 
Bremen.......... e.| 17s 173g 17%3| 17%| 17'| 1738 
Hamburg........c.} 15 15 15 15 15 15 
Ghent...... apse “Sl. 21 21 21 $1 21 
antwerp.........¢.| 15 15 15 15 | 15 15 
Reval, indirect..c. 26 26 26 26 26 26 
Reval, via Canal.c.| 30 30 30 30 | 30 30 
Barcel’na,ind’r’t.c.| 324-35) 30 30 30 | 30 30 
G@enoa...........c.} 20 20 20 20 | 20 20 
Trieste..... .....- ¢.| 30 30 27 27 | 27 27 
Japan (via Snex).¢c | 37%-40 3719-40 874-40) 374-40 3719-40 379-40 





i 
LIVERPOOL.—By cable from Liverpool we follow 
ing statement of the week’s cables, fw @on at tae 
_—— Port, 






























































Oct. 10. | Oct.17 | Oct. 24, Oct, 31, 

gales of the week.......bales. / 56,000) 50 

Of which exporters took... L,50¢ 1,700 19 

Of which speculators took. L, 20 100 1, 
Sales American..... 55, 47,000} 42. 
Actual Et. cecnes cccssscces 3,000 6,000 9 
fo! ences conese conc — 57,000 82,000! 48. 
Cotal stock—Estimated.......| 228, 234,000) 245, 

Of which American—Est’d.| 175,000) 180, 189, 
total import of the week..... 30, 94,00 89, 

Of whieh American.........| 16,000) 77,000) 74 
Amount afloat... cence seoeee| 207,000) 215,000) 255, Q 

Of which American.........| 178.000} 193,000) 222 

and 


The tone of the Liverpool market for spots 
3ach day of the week ending Oct. 31 and the 
prices of spot cotton. have been as follows. 


| 
Spot. | Bat’day.| Monday.| Tuesday.| Wed’day. Thured’y 











Market, In buyers | Moderate| , Fair 
(2:80 P. yf Steadier.| Easter. /'ravor. | demand. ay Quiet, 


aid, Upl’ds.| 4°70 470 4°70 4°67 4°70 464 


Jales........| 5,000 | 7,000 | 7,000 | 10,000 | 10, 
spec. &exp.| 500 500 "500 500 $09 i 














500 
hansen 
; , | Quiet at 
stated { fassttae's Gitte chan get. [titra oS, 
Market, Easy at | Quiet at | Quiet at |Bteady at/ Easy at (Bry 
crrnee” §| Apts | pertaly | Seatate OE.) aap | 
The prices of futures at Liverpool for each day are 
velow, Prices are on the basis of Uplands, Good Ordlaasy 
‘lause, unless otherwise stated. 







































































Sat. Mon. Tues. | Wed. | Thurs.) Fri, 

Oct, 25 | Oct. 27. | Oct. 28 | Oct. 2B | Oct. 30 | Cel, 31. 

1Zlg| 1 /12%e{ & 12%9) & [12%e| 4 |12%9) 4 lie 4 

P.M. P.M./P.M. P.M.|/P. M.|P.M./P. M.|P.M. P. M.|P. M. rate 

4. 4 Seledela’ 4.|/¢4.)/4)4\4/éla 

October...../4 70/4 57/4 56/4 56/4 55/4 54/4 53/4 55/4 5614 5 eee 
Oct-.Nov..../4 10/4 50/4 49/4 50/4 50/4 49/4 47/4 49450144 

Nov.-Dec. ..|/4 47/4 464 45/4 46/4 46/4 45/4 43 4 45/4 46/4 4 g 

Deo.-Jan....|4 45/4 44/4 44/4 44/4 44/4 43/4 41/4 4314 44/4 4 4 

Jan.-Feb....|4 44/4 44.4 43/4 43/4 43/4 43/4 41 4 43/4 43/4 4 40 

Feb.-Moh ..|4 44/4 44/4 43 4 43 4 43/4 43/4 41/4 43:4 43 44 39 

Moh.-April..|4 45|4 444 43/4 44 4 43/4 43/4 41/4 43/4 43.4 4 39 

April-May..|4 45/4 44/4 434 44/4 43/4 43 44114 43/4434 30 

May-June ..|445)4 444 44/4 44/4 43/4 43/4 41443443 4 39 

jene Seay - wees | eons] cone] eens! enn] ener] cane] ene] cone] ened wonul eee 

aly-Anug.. .| ... -o2+| sous| caps! spas] epee] cece) cogs! coe] ene pi 

Aug.-Sept ..! ....! -...! .-.. cues} Sc0s} onee doal coce! scoe! condd beuel alle 

BREADSTUFFS. 


Fripay, Oct. 31, 1908, 
Higher prices have been quite generally asked for wheat 
flour, an increased cost in tne grain strengthening the views 
of the mills, The volume of business transacted, however, 
has been limited, as buyers in making bids for lines of im- 
portance would not name better than unchanged prices; thus 
with buyers and sellers apart in their ideas of valaes, trading 
has been almost exclusively of a hand-to-mouth character. 
Exporters have been reported as doing prastically nothing 
inthe local market. Rye floar has had a fair sale at steady 
prices. Buckwheat flour has been quiet but steady. Oorn- 
meal has held steady for spot supplies, but has been easier 
for forward deliveries. 
Soeculation in wheat for future delivery has been fairly 
active ani prices have made a moderate advance. The sta- 
tistical developments reported early in the week were con- 
strued as bearish, there being a fairly large increase in the 
visible supply of wheat, which exerted a temporary influence 
against the market. A sustaining factor, however, was the 
character of the advices from the Pacific Coast, California 
reporting an active demand for wheat at advancing prices. 
Another feature that received some attention was the fairly 
free export shipments from the Atlantic ports, showing that 
desp‘te the reports which have been current for some weeks 
past of a light export demand, there has been evidently con- 
si erable business transacted quietly. The movement of 
crop, reflecting the favorable weather in the iaterior, has 
been on a liberal scale, receipts being large at both winter 
and spring wheat markets, and this induced moderate 
on Wednesday for the account of speculative holders to 
realize profits, under which prices reacted slightly. Despite, 
however, the full-crop movem nt the interior markets were 
reported as holding firm, with larg3 mills reported baying 
freely, and this favorably inflaenced the speculative markets. 
The spot market has been firmer with futures, bat the 
volume of busicess reported transacted for the week with 
exporters has been light. To-day the market was easier 
under moderate selling, prompted by the fall movement 
the crop. The spot market was fairly active; sales for export 
amounting to close to 500,000 bushels. 
DAILY OLOSING PRICES OF NO. 2 RED WINTER WHEAT IN NEW YORK. 


Bat. Mon. Tues. Wed. Thurs Fri. 
Cash wheat f. 0. b...... - 7753 175 ‘78g 78% 78% 78% 
Dec. delivery inelev..... 7818 7853 7919 79% 79 79% 


38 
May delivery inelev..... 77% 78% 78% 78 78% 78% 
DAILY CLOSING PRICES OF NO. 2 SPRING WHEAT = CHICAG®, 








Quotations are cents per 100 lbs. 


b lion, Tues, ‘ed, urs. 
Deo. delivery in elev..... T2\g T2% 73% 72% 72% 72% 
May delivery in elev..... 73% %@T4y 75 14% ‘The 748 
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futures have been fairly active, but the drift 
om Sas been towards a lower basis. The principal de- 
factor has been the favorable weather reports from 
corn belt, advices from the primary markets reporting 
the quality of the new crop being received as showing 
improvement. The cool, brisk weather that has 
during the a owed of ee has A tage the 
lient opportunity to cure. Receipts have been 
padre gry stesdily” increasing, and during the week St. 
Lonis has made its first c. i. f. offerings of the season to the 
rd markets. The Cincinnati Price Carrent says that 
corn-husking is progressing as fast as conditions permit, and 
there is disposition to sell at current prices. The quality 
varies widely from much fice as well as much damaged grain. 
The spot markets at the seaboard have been easier, and there 
has been a considerable increase in the volume of export 
pasinees transacted. To-day there was a firmer market on 
less favorable weather and shorts covering. The spot 
market was quiet. 
DAILY CLOSING PRIOES OF NO. 2 MIXED CORN IH NEW YORK. 


nie ee Be ms Be 
ie ot ee 

Cah oomery inelev...... — oe ae ae 

Dee. delivery in elev..... 56% 5653 56% 55% 5533 5553 

May delivery in elev..... 48.49 48% 48% 47% 47% 4753 


DAILY CLOSING PRIOBS OF NO. 2 MIXED CORN In CHICAGO, 


query Sie BTM BT. OBE BBM BB 
in elev..... f 

Oot Galivery in elev Oe 51% Sl% 651 50% 505 51s 
May delivery injelev..... 437% 431 433, 43 42% 42% 
July delivery in elevy.... 42% 42% 425% 42% 421g 42% 


Oats for future delivery at the Western market have been 
quiet and there has been a gradual sagging of prices. Offer- 
have been fairly free, reflecting the increasing rupplies 
resulting from the full movement of the crop, and there has 
been no aggressive buying to sustain the market. Locally, 
the spot market has been quiet, but there has been no in- 
creased pressure to sell, and prices have been quoted un- 
changed and steady. To-day the market was quiet but steady. 
DAILY CLOSING PRICES OF OATS IN NEW WORK. 
Sat. Mon. Tues. Wed. Thurs. Fri 
fo, 3 mixed in elev..... 33% 33% 33% 34 33% 34 
Go. 2 white in clev...... 3649 36% 36% 36% 36% 36 
DAILY CLOSING PRIOES OF NO. 2 MIXED OATS In CHICAGO 
delivery in. el 30% 20% "20% 29% 
OvV..... 
ay tn elev.... th 31 307% 309 3033 «30% 
May delivery in elev.... 32% 324 3248 31% 3153 315 
Following are the closing quotations: 
FLOUR. 


FIR6. .c0c cone seen. $2 60 82 65 Patent, winter....83 65 @3 90 
secs see 275 @2 80 | City mills, patent. 420 04 65 
No, 2...... 275 @2 85 Rye flour,su ine 320 @3 65 
Extra, No.1...... 290 03 20 Buckwheat flour.. 220 @2 30 
CHEATS. ccrecosseee. 310 O335 | Corn meal— 
Biraights...00u.... 345 @3 80 Western, ete..... 3 25 @3 35 
Patent, spring... 390 @4 65 Brandywine .... 335 @3 40 
(Wheat flour in cacks sells at prices below those for barreis.) 
@ 


Mon, Tues, 
30% 30% 















Raln, 
at Be Os 6. Cc. Oorn, bush.— 
,NJ.1.. f.0. b. 8626 Ww mixed. 
Pthern Dal, No.1 f. 0. b.82% No. 2 mixed 
Red winter, No.2 f.0.b.78%8 | No. 2 yellow........ 
Hard Ba cask. AA =. yet oo ena 
p. bush, 6, per - 

OWnie vecwee. 3519942 W sevec-eas-cve- 52% O55 
No. 2 mixed. ...... 34 @35 State and Jersey 51 O55 
No, 3 white........ 86 @37 Barley—West..... a e63 

Feeding..........-.....41 @44 


& Fer ethor tables usually given here see page 957. 


THE DRY GOODS TRADE. 
New Yorg, Fripay, P. M., Oct. 31, 1902, 

The dry goods market has d through another week 
without change of importance in any division. The day-to- 
day demand has been of an ordinary character, chiefly to 
meet immediate requirements in staple lines, with business 
in specialties for next spring of moderate extent only. The 

ess of the past month has been of a remarkably even 
character. There has been no decided movement on the part 
of either buyers or sellers, nor any notable change in prices 
inthe general market. The only exception has been in the 
print cloth division, in which there were two or three days 
of active demand for regulars, with larger purchases than 
for a considerable time previous, but with sellers meeting 
thedemand at current prices. Reports from the different 
distributing points show that a good business has been in 
at second hands, but not sufficient to incite buyers 

to speculative action, while there has been nothing in the 
course of the markets for raw material of a nature to affect 
the markets for manufactured goods. Financial conditions 
in the trade are satisfactory, there being few complaints of 

payments, 

WooLen Goons —There has been no break this week from 
the previous quietude of the market, business again being on 
Ssmall'scale, Buying of heavy-weights for quick delivery 
is'practically over and the supplementary demand for light- 
Weights for spring is slow in developing in the men’s-wear 
Woolen and worsted division, Buyers say that reorders are 
being retarded by the backward deliveries of sample pieces 
in spite of the fact that the outward movement on existing 

ers is decidedly brisk. The market, taken as a whole, is 
ood condition, The majority of sellers have secured 
ness enough to put them in a fairly independent position, 
and there is little prospect of buyers doing any better with 
neir reorders than they did with their initial ones. In some 
tions in staple Jines the market is quite s'iff, with a 
hardening tendency. For overcoatings the chief demand has 


again been for kerseys, which are well sold. Cloakings are 
dull; woolen and worsted dress goods are steady in price with 
a fair business doing. Flannels and blankets rule firm. 

DomeEstio Cotton Goops,—The exports of cotton goods 
from this port for the week ending Oct. 27 were 8,051 
packages, valued at $341,968, their destination being to the 
points specified in the tables below: 




















1902. 1901, 
Ngew YORK To Oct. 27. 
Week. |Since Jan.1.|| Week. |Since Jan.1 
Great Britain. nec. cscs ---. 26 1,766 29\ 3,926 
Other European. .eccce vewe-. 8 1,600 | 71) 1,829 
ORIRR nce cocces ces cocess coe 2,027 101,683 || ...... 81,120 
ERAIR. .ccacccoaccs covnce ceese: 447 19,089 118 | 5,392 
OER. snus coesduns sens setae] 8,077 21,153 403/ 87,599 
ASTIER cccccce cece ccs cone eve 819 10,379 491 | 8,855 
West Indies...........-«.-<- 314 19,746 326 19,703 
Me neampeses meencous apane 3 1,860 20) 1,650 
Oentral America............ 297 8,344 5,613 
South Amerioca.........«..-.| 1,216 44,133 558/ 45,187 
OtherOountries............ 217 11,670 41) 8,565 
ja | | ee 
TOtAl...c.ccecceeronees-- | 8,051 | 240,823 | 2,113; 218,939 | 








The valueof these New York exports since Jan. 1 to date 
has been $11,092,169 in 1903, against $9,651,118 in 1901. 

Basiness in heavy brown sheetings and drills on home ac- 
count has been moderate, with buyers showing little desire 
to do more than meet accruing needs, The export demand 
has been insignificant. Although there are some unsold 
stocks in first hands, the market continues firm. In bleached 
also there are some unsold supplies, but these are quite 
firmly held in face of a moderate general demand. Wide 
sheetings are quiet, but steady. Buyers find it difficult to 
place orders for cotton flannels or blankets, owing to the 
over-sold condition of the market, and prices are practically 
nominal, A moderate business is reported in ducks and 
brown osnaburgs at previous prices. Denims are well sold 
up and firm. Ticks steady, but with some supplies in sight. , 
Plaids, cheviots, cottonades and other coarse, colored cottons 
firm, Kid-finished cambrics steady, with moderate sales, 
Fancy calicoes for fall are in limited request, with some 
irregularity in prices. Staples, such as indigo blues, mourn- 
ings, rede, etc., are in good demand and steady in price. 
Printed flannelettes continue scarce and firm. Orders for 
ginghams for prompt delivery are difficult to place in either 
staple or fancy lines. Regular print cloths continue firm 
at 3c. with a moderate business, Both narrow and wide 
odds are quiet but firm at previous prices. 

ForEIGN Dry Goops,—Fine grades of imported dress 
goods are in fair request and firm. There is a steady de- 
mand for silks and ribbons at full prices, Linens are firm 
with moderate sales. Burlaps are dull and rather easier. 
Importationsaad Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Oct. 30, 1902, and since 
January 1, 1902, and for the corresponding periods of last 


4s | year are as follows: 
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THE CHRONICLE. 








State AND City DEPARTMENT. 


News Items. 


Ohio.—New Municipal Code.—The extraordinary session of 
the State Legislature which convened August 25 adjourned 
October 22. The new Municipal Code, the framing of which 
was the principal business of the special session, was finally 
passed on October 21, as stated last week, the day before ad 
journment. The ‘‘Code” isa very lengthy document. We 
quote velow the sections which are of special interest to in 
vestors and dealers in Ohio securities : 


SECTION 1. All municipalcorporations which at the last Federal Cen- 
gus had a population of five thousand or more shall be cities. All 
other municipal corporations shall be villages, All cities which, at 
any future Federal Census, have a population of less than five thousand 
shall become villages. All villages which, at any future Federal Cen- 
sus, have a population of five thousand or more shall become cities. 


TAXATION. 


SECTION 33. The oqyregte of all taxes levied by any munic'pal cor- 
poration, exclusive of the levy for county and state purposes, for 
schools and schoolhouse purposes, for free public libraries and library 
buildings, for university and observatory purposes, for hospitals, and 
for sinking fund and interest, on each dollar of valuation of taxable 
property in the corporation on the tax list, shall not exceed in any one 
year ten mills, 

SECTION 34 A greater tax than that authorized herein may be levied 
by the council of any ere ap te corporation for any purpose for which 
such corporation is authorized to levy taxes, if the proposition to 
make such additional levy shall be first submitted to a vote of the 
electors of the corporation under an ordinance prescribiny the time, 
place ano manner of vuting on the same, and approved by two-thirds 
of those voting on the proposition. 


ASSESSMENTS. 


SECTION 50. The Council of any municipal corporation may assess 
upon the abutting, adjacent and contiguous or other specially bene- 
tited lots or lauds in the corporation, any part of the entire cost of and 
—— connected with the improvement of any street, alley or 
public road or place by paviog, repaving, repairing, constructin 
sidewalks, sewers, drains or water courses and any part of the cost o 
lighting, sprinkling, sweeping, cleaning or planting shade trees upon 
the same, by either of the following methods: 

First. By &@ percentage of the tax value of the property assessed. 

Second. In proportion to the benefits which may result from the im- 
provement, or 

‘bird, B, the foot frontage of;the property bounding and abutting 
upon the improvement, 

ECTION 75. In cities and villages, whenever sidewalks, curbing or 
tters are to be ceusiructed pursuant to a resolution of council, the 
epartment of public service in cities and council in villages, may 
construct such sidewalk or parts thereof, or curbing or gutters or 
parts thereof, and assess thecost and expense thereof upon the abut- 
ting, adjacent and contiguous or other Spey / benefited property 
according to the rule heretofore provid for street improvements; 
and t» carry out such purpore, council is hereby authorized to issue 
bond; of such city or village, in denominations not to exeeed one 
thousand dollars, each to be payable in not less thin one nor more 
than ten years, and to bear interest at a rate not to exceed six per 
centnm per annum, which bonds shall not be sold forless than their 
at value, and the proceeds arising from such sales shall be applied to 

e cost of such improvemerts, the cost of issuing such bonds the 
paym nt of interest thereon, and to no other purpose. The assess- 
ments shall be in such amou nts as will be sufficient to pre vide for the 
payment of such bonds and the interest due ‘thereon as the same ma- 
ture, and such assessments sball be certified to the auditor of the 
county in which such city or village is situated, to be placed 9r the 
duplicate, and shall be a lien upon all property so assesssed if such 
assessment is not paid within the time fixed in the assessing ordi- 
nance. 

SECTION 91, The council of any city or village shall have power to 
borrow money, at arate of interest not exceeding six per centum per 
annum, to pay the cost and expense of constructing the main sewers, 
main drains, branches and ditches provided for in this subdivision. 

Sections 51 to 74, inclusive; 76 to 90, inclusive; 92 to 94, inclusive, 
relate to the method of authorizing and making assessments, the col- 
lection of the same and other regulations regarding proposed special 
improvements.] 





POWER TO BORROW MONEY. 


SECTION 95. All municipal corporations shall have power to borrow 
‘money and issue certificates of indebtedness therefor, signed as mu 
nicipal bonds are s'gned, in anticipation of the general revenue fund 
in any fiscal year, but no loans shall be made exceeding the amount of 
taxes and revenues estimated to be received at the next semi-annual 
settlement of tax collections for said fund, after deducting all ad- 
vances. The sums 80 anticipated shall be deemed as appropriated for 
the payment of the certificates at maturity. Such certificates of in 
debtedness shall not run for a longer period than six menths, nor bear 
a greater rate of interest than six per cent, nor be sold for less than 
par with accrued interest Municipal corporations slall likew:se have 
abe to issue bonds in anticipation of special assessments, and such 

nds may be in sufficient amount to pay the estimated cost and ex- 

nse of the improvement for which such spec al assessments are 
evied, and in the issuance and sale of such bonds the municipality 
shall be governed by all the restrictions and limitations with respect 
to the issuance and sale of other bonds, and the assessments as paid 
shail be — to the liquidation of said bonds. 

SECTION 96 Municipal corporations shall have power to issue bonds 
in the manner and for the purposes authorized by Section 2701, Re- 
vised Statutes of Ohio, and the torm and requisites of all bonds shall 
bo such as are required by Sections 2703, 2706, 2707 and 2708 of the 
Re: ised Statutes of Ohio. 

[Section 2701, mentioned above, provides for the extension of the 
time of payment of existing indebtedness. Sections 27: 3, 2706, 
2707 and 2708 relate to the form and requisites of municipal bonds. } 

SECTION #7. Municipa! bonds shall be suid in the manner h- rein pro- 
vided. Whenever any wunicipal corporation issues its bonds, it shall 
first offer them at par and accrued iuteresi to the trustees or commis- 
sioners, in their official capacity, of the sinking fund, or, in case there 
are no such trustees or commissioners, to the officer or officers of such 
corporation haviug charge of its debts, in their official capacity, and 
only after their refusal to take ali or any of such bonds at par and in- 
terest, bona tide for and to be held for the benefit of such corporation, 
sinking fund or debt. shall such bonds, or as many of them as remain, 
be advertised for public sale. In no case shall the bonds of the corpo- 
ration be sold for less than their par value; nor shall such bonds when 
so held for the benefit of such sinking fund or debt be sold, except 
when necessary to meet the requirements of such fund or debt All 
sales of vonds, other than to the sinking fund, by any municipal cor. 
poration, shall be to the highest and best bidder, after thirty days’ 
notice in at least two new:papers of general circulation in the county 
where such municipal corporation is situated, setting forth the nature, 
amount, rate of interest and length of time the bonds have to run, 


side of such county by order of the council; provided, however 

any such bonds have been once eo advertised and offerea Toren 
sale, and the same or any part thereof remain unsold, then said 

or a8 Many as remain unsoid, may be sold at private sale At Not legs 
than their par value, under the direction of the mayor and the 

and agents of the corporation by whom said b nds have been, bors | 
be, prepared, advertised and offered at pubiic sale; p ovided 

that when it shall appear to the trustees or council of any m 
corporation to be for the best interests of such corporation to renew 
or refund any bonded indebtedness of such corporation which shal} 
have matured, and thereby reduce the rate of interest thereon an 
trustees or council shall have authority to issue for that PUrpose new 
bonds, with semi-annual interest coupons attached, and to exe’ 

the same with the holder or holders of such outstanding bonds, if 
holder or holdere shall consent to make such exchange and to such 
reduction of interest. 

When new bonds are issued the same shall not in any case exceed fg 
vy the outstanding bonded indebtedness to be renewed or Te 

us ded. 

SECTION 98. Municipal corporations may, on demand of the owner 
or holder of any of its counon bonds heretofore or hereafter issued, 
issue in lieu thereof registered bonds of the same denomination, bear 
ing the same rate of interest, and payable, both as to interest and 
principal, at the same time, and council may by ordinance determing 
the conditions and the method of effecting such exchange. 

SECTION 99. Council shall have power to issue deficiency bonds 
such amount and denominations and for such periods of time, not ex. 
ceeding tifty years, and at such rate of interest not exceeding six 
cent, as it shall deem best whenever, in the opinion of council ts 
necessary to supply a deficiency in the revenues of the corpo: 
provided, that the total amount of such deficiency bonds issued by any 
corporation, outst«nding at any time, shall not exceed one per cent 
of the total value of ail geet in such corporation as listed and ag. 
sessed for taxation; and provided further, that the issuance of gueh 
bonds shall be approved by the votes of two-thirds of all the 
elected to council, and approved by the votes of two thirds of all the 
electors of the corporation voting upon such question at a regular or 
spectal election to be provided for by council. 

SECTION 100, All municipal corpo! ations shall have power to issue 
bonds for the various purposes, tv the amounts and with the limite 
tions provided in the Act passed April 29 1902, entit'ied “An Aot to 
amend Sectious 235, 2836 and 2837 and to repeal Section 2837¢ of 
the Revised Statutes of Ohio [see CHRONICLE June 21, 1902, for full 
text of this Act], authorizing the issue of bonds by cities, 
hamlets and townships,” and such Act shall be and remain in full fores 
and effect; all premiums and accrued interest received by the corpo- 
ration from a sale of its bonds shall be transferred to the trustees of 
the sinking fund to be by them applied on the bonded debt and inten 
est account of the corporation; provided, that the premiums and ae 
crued interest upon bonds issued for special assessments shall be 
plied bv the trustees of. the sinking fuod tothe payment of 
principal and interest of those bonds and no others. 

SINKING FUND. 


SECTION 101. All municipal corporations having outstanding bonds 
or funded debts shall, through their councils, and in addition to ali 
other taxes authorized by law, levy and collect annually a tax upon 
a'l the real and personal property in the corporation sufiicient to 
the interest and og eng a sinking fund for the extinguishment of al 
bonds and funded debts and for the payment of all judgments, 
except in condemnation of }roperty cases, and the taxes so 
shall be used for no other purpose whatever. 

SECTION 102, In all municipal corporations the sinking fund shall 
be wan«ged and controlled by a board designated as the trustees of 
the sinking fund, which in cities shall be composed of four citizens 
thereof, which shall aleo be the tax commission as provided herein, 
not more than two of whom shall belong to the same political paity, 
and who shall be appointed by the mayor. In viliages the trustees of 
the sinking fund shall be the mayor, clerk and chairman of the finance 
committee of council. 

SECTION 103. The trustees of the sinking fund shall serve without 
compensation and shall give such bond as counc 1 may require; 
vided, that any surety company authorized to sign such bonds 
be sufficient security, and the costs thereof, together with all other 
incidental and ary e>p of the trustees of the sinking fund, 
shall be paid by said trustees out of funds under their control. 

SECTION 104. The trustees of the sinsing fund shall immediately 
after their appointment and qualification elect one of their number as 
prestdent and anoth+r as fee npeepen and such secretary, clerks or 
employes as council may provide by an ordinance which shall fix their 
auties, bonds and compensation; provided, that where no clérks or 
secretary is authorized, the auditor of the city or clerk of the village 
shall act as secretary of the board. 

SECTION 105. The trustees of the eee. fund shall make their own 
rules; but their meetings shall be open to the public, and all questions 
relating to the parchase or sale of securities, payment of bonds, inter- 
est or judments or involving the payment or appropriation of money 
shall be decided by a yea and nay vote with the name of eavh member 
voting recorded on the journal, and no question shall be decided un- 
less approved by a majority of the whole board. 

SECTION !06. The auditer of the city or clerk of the village shall 
upon demand of the board report to it a full and detailed statement 
of the outstanding indebtedness of the corporation for honds issued, 
and the board shall take charge of and keep a full record of the same 
and report to council at least once a year a full detailed statement of 
the same, together with the 'statewent of their investments and bor 
eral financial business of the city or village which shall be publi 
in any annual report published by the corporation. 

SECTION 107. The city auditor or village clerk shall upon demand 
of the board, report to 1t balances belonging to the city or village, to 
the credit of the sinking fund, interest accounts, or for ony eee 
sued foror by the corporation; and all officers or persons having the 
same shall immediately pay the same over to the trustees of tue sink- 
ing fund, who sha)i deposit them in such place or places as the ma 
jority of such board shall select. 

SECTION 108. On or before the first Monday in May of each year the 
trustees of the sinking fund shall certifyto council the rate of tax 
necessary to provide a sinking fund for the future payment of bonds 
issued by the corporation and for the payment of tina! jadgments, 6x- 
cept in condemnation of peoneeyy, cases, and for the amount necessary 
for the payment of interest on bonded indebtedness, and the rents 
due on all perpetual leaseholds of the corporation not payable from & 
special fund, and the expenses incident to the management of 
sinking fund and council shall place the several amounts 8: 
in the tax ordinance before and iu preference to oy! other item and 
for the fuil amount certified, and said taxes shall be in addition to all 
other taxes authorized by law. 

SECTION 109. The trustees of the sinking fund shall invest all 
moneys received by them in bonds of the United States, the State of 
Oh'o, or of any municipal corporation, school, township ,or C0! 
boads, in eaid State, hold in reserve only such sums as may be D 

for effe: ting the terms of this Act, and all interest received by them 
shall be re inverted in like manner. 

SECTION 110. For the satisfaction of any obligations under thelr su 
pervision the trustees of the sinking fund may sell or use any of 
securities or money in their possession 

SECTION 111. Money shall be drawn by check only, signed by the 
president, and at least two members of the board, and att« sted by the 
secretary or clerk. All securities or evidences of debt held by the 
trustees for the corporation shail be deposited with the treasurer of 
the corporation or with a safety deposit company or companies 








with the and place cf sale Additivnal notice may be published out 


in ‘he corp-ration. orif none exists, then in a piace of safety to be inél- 
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furnish uncil, and when so deposited they shall be 
gated Orly uw if application of three members and in the presence 
Lt t Lwon members of the city board, or upon the application and 
s presence of at least two members of the village board, 

in the 12, The trustees of the sinking fund shall coilect all rents 
oration and invest the same as ocher funds; they shall 


due to the corpor te all transactions involving or affec.ing the 
have power t0 pegs or department of the municipal govern- 


gnking fon \1 have such other powers and perform such other duties 
ment, Ore aerated or required by council. 
7 POWER OF SINKING FUND TRUSTEES TO ISSUE BONDS. 
ees of the sinking fund for the purpose of re- 
mass ny w extending the bonded ae | wg rate of in- 
e fee simple of real estate he y the corpora- 
treat OF f0F Day cases wherein is secured to the corporation the 
ja hegre buy the fee simple at a fixed price, and where the money to 
option be procured at a less rate of interest on the price than is rep- 
bay fed py the stipulated rents, shall have power to issue the coupon 
resented red bonds of the corporation for such periods, not exceeding 
e ears, in such denominations, payable at such place and at such 
yeinterest not exceeding six per cent, asthe trustees may deter- 
rovided, that the aggregate amount of refunding, renewing or 
winding ponds so issued shall not exceed that of the bonds so re- 
funded, renewed or extended. 
ALL BONDS MUST BE REGISTERED WITH SINKING FUND TRUSTEES. 
ggecTion 114. In all cities all bonds issued by the city shall, before 
said bonds become valid in the hands of any purchaser, be regis- 
= in the office of the sinking fund trustees, and shall bear the 
of said board of sinking fund trustees, containing the words 
— tered in office of sinking fund trustees,” signed by the clerk. 
The register sball show date of issue, for what purpose issued, rate of 
interest amount of issue, when due, interest where ayable. 

RECTION 115. All bonds issued by the trustees of the sinking fund 
shall be signed by the mayor and president of such board of trustees, 
except that when the mayor of a vill ge is aleo the president of such 

of trustees he shallsign as such mayor and president of the 

poard; attesied by the auditor or clerk of the corporation and 

the secretary of the board of trustees of the sinking fund, and have 

the seal of the corporation issuing them; they shall be sold as 

in section 97 of this Act,and the trustees of the sinking fund 

have power. on demand of the owner or holder of any co. upon 

pond, to issue in lieu thereof a registered bond of the same denomina- 

tion, bearing the same rate of interest and payable both interest and 

principal at the same time, and to provide the method of effecting such 
exchange 


Georgia.—Bonds Are Subject to Tax.—The State Attorney- 
General, Boykin Wright, in an opinion recently filed with 
the Stato Comptroller-General, holds that State, county and 
municipal bonds are subject to taxation. This decisior oc- 
easions much surprise, as the impression has been that State 
bonds at least were not taxable, and former Attorney-Gen- 


erals have so held, 

New York City.—Budget for 1903.—The Board of Estimate 
snd Apportionment on O-tover 29 made public the budget 
for 1995, The aggregate for the coming year is $97,119,- 
0s1 10, while that for the current year is $98,619,600 88, the 
figures for 1903 therefore showing a decrease of $1,500,569 78 


from those of 1902. 








0 


Bond Proposals and Negotiations this 
week have been as follows : 


Allegheny (Pa.)'School District.—Bond Sale.—The fol- 
lowing bids were received October 27 for the $125,000 8% 
bonds described in the CHRONICLE Oct. 18: 

1.4 W. Seligman & Co., N. Y...101°41 | Farson, Leach & Co., New York.100°32 

The committee recommends that the award be made to J. 
& W. Seligman & Co. of New York City. The Board of 
Controllers will meet on Nov. 3 to act on the report of the 


ttee. 

Auglaize County (P. 0. Wapakoneta), Ohio,—Bond Sale. 
—0n October 16 the $10,000 5¢ bridge bonds described in the 
CHRONICLE Oct. 4 were awarded to F. L. Fuller & Co. of 
Cleveland at 105°58. Following are the bids: 

. L, Fuller & Co., Cleyeland.$10,588 00 | R. Kleybolte & Co., Cincin....$10,545 00 
n, Prior & Co.. Cleve..*10,621 00 | New 1st Nat. B’k. Columbus. 10,305 00 

W. J, Hayes & Sons. Cleve... Kinsman Nat. B’k, Kinsman. 10, 00 
Feder, Holuman & Co..Cin.. 10,4°230| Lamprecht Bros. Co.. Cleve. 10.207 00 
& Mayer. Cincin. 10,422 ¢0 | Thos. J. Bolger Co., Chicago. 10,150 00 

P.8. Brags & Co., Cincinnati, 10,885 00 | People’s Nat. B’k,Wapake’ta 10,025 00 


a This bid, it is stated, did not comply with terms of advertisement and was 


Austin, Texas.—Sale of Water and Light Plantsto City.— 
The city has purchased the plants of the City Water Co. of 
Austin, the Austin Electric Light Co. and the Austin Water 
Light & Pewer Co. Seeitem in Investment News Depart- 
ment elsewhere for details, 

Baltimore, Md.— Bonds. Purchased.—The Commiesiovers 
of Finance have decided to invest $100,000 of the sinking 
fund in 84¢¢ bonds of subway loan maturing Jan. 1, 1922. 
This investment will bring the amount outetanding of sach 
bonds up to $960,000, or within $40,000 of the $1,000,000 an- 
thorized for this purpose. 

Bourbon County (P. 0. Paris), Ky.—Bond Election.—The 
proposition to issue $150,000 court-house bonds will be voted 
upon at the general election November 4, 

Bradley Beach, N. J.—Bond Election Postponed.—We are 
advised that the election to vote on the issuance of $28,800 
sewer bonds will be held on Nov. 8 and not Oct. 31, as we 
Were originally advised. 

Canton, Ohio.—Bonds Awarded.—The $18,000 street-im- 
[ovement bonds, bids for which were opened on October 6, 

ve been awarded to Denison, Prior & Co., Cleveland, at 
10267 for 5 per cents. We gave a full list of the bids in the 


NICLE Oct, 11. 
Bonds p opeeed.— The City Council is considering the 
P= rm a $53,000 additional auditorium and mar- 
@, lowa.—Bond Sale.—An issue of $3,000 5¢ 5-20- 


year (optional) water-works bonds, which was offered for 




















sale on September 11, has been awarded to Thos. J. Bolger & 
Co., Chicago, at 100°833, 

harlottesville, Va.—Bond Election.—On November 4 the 
question of issuing $80,000 4¢ 10-40-year (optional) street- 
improvement bonds will be voted upon, 

Clear Creek School District, Shasta County, Cal.—Bond 
Sale.—On October 18 $1,500 5¢ bonds were awarded to John 
J. Wells of Red Bluff at 102 and interest. This was the only 
bid received. 

Cle Elum, Kittitas County, Wash.—Bond Sale.—On Octo- 
ber 1 the $9,500 6¢ 10-year water-works bonds described in 
the CHRONICLE September 20 were awarded to E. E. Wager 
of Cle Elum at 100°526 and blank bonds, 

Cleveland, Ohio.—Bond Sale.—This city sold on Oct. 21 
to the Police Pension Fund $100,000 4¢ cemetery bonds. 
ne a $1,000. Date, April 1, 1902, Interest, semi- 
annual. 

Columbia, Wash.—Bond Sale.—This town on October 6 
eold an issue of $5,500 6% 10-20-year (optional) water-works 
bonds at par, $3,000 to R. F. Guerin & Co. of Seattle and 
$2,500 to Ralph D. Nichols, also of Seattle. 

Coshocton, Ohio.—Bond Sale.—The bighest bid received 
October 28 for the $14,000 44¢¢ refunding bonds described in 
the CHRONICLE Oct. 11 was that of the Commercial Banking 
sor of Coshocton at 105°71 and interest. Following are the 

8: 

Commerc’! Bank. Co., Cosh’n.$14,300 00 | F. L. Fuller & Co., Cleve. ..##14,200 00 

W. &. Todd &Co., Cincin... *14,675 00 | Denison, Prior & Co., Clev, e..*14.176 00 

P. 8. Briggs & Co.. Cincin....*14,560 50 | New lst Nat. Bank,Columb’ws,*14,111 10 

Lamprecht Bros. Co.. Cleve. .*14,203 00 | R Kleybolte & Co., Cinci n..+14,090 00 
Coshocton Nat. Bank... .... 14,08777 

* Check accompanying bid said:to be not in accordance with ad vertisement. 

+ Bid not accompanied by check as required. 

Crawford County, lowa.— Bond Election.—The question of 
iesuing $75,000 4¢ 5-10-year (optional) court-house bonds will 
be submitted to a vote at the election November 4, 

Crawfordsville, Ind.— Sond Sale.—The $16,622 56 5¢ 1-10- 
eee a and $12,687 69 5¢ 1-10-year (serial) sewer 

ds offered but not sold on October 6 have been turned 
over at par to the contractors for the work. 

Erie County (P. 0. Buffalo), N. Y.—Bond Sale.—On Octo- 
ber 25 the $75, Sixty-fifth Regiment Armory bonds were 
awarded to the Erie County Savings Bank of Baffalo at 100°28 
and the $70,000 31¢¢ road bonds to N. W. Harris & Co,, New 
York City, at 100'33, Following are the bids: 

Erie County Savings Bank, Buffalo...... .......0... eras tt 870.000 Benge 
N. W. Harris & Co., New YOrK.....+csssesececeresveese 100°07 10°88 

Fer description of bonds see CHRONICLE Oct. 18, p. 871. 

Everett, Mass.—Bond Sale.—On October 30 $25,000 4¢ 
80-year sewer bonds and $15,000 4% 30 year surface-drain- 
age bonds, all dated June 1, 1901, were awarded to Blodget, 
Merritt & Co., Boston, at 112°417 and interest. Following 
are the bids : 

Blodget. Merritt & Co., Boston..1 








417 | Merrill, Oldham & Co., Boston. .112°079 
Blake Bros. & Co., Bos 11941 | N. W. Harris & Co., New York. .111°657 
KH. L. Day & Co., BOStOD......06+ 112°319 | Jose, Parker & Co., Boston -111°40 
Estabrook & Co., Boston........ 112°S1_| Farson, Leach & Co.,New Yerk,111°087 
B. H. Rollins & Sons, Boston. ..112°277 | Boston Five-Cent Sav. Baok....10005 ; 
Denomination, $1,000. Interest, semi-annual. 


Fall alla ond Sale.—This city bas sold’ at } ao 


Mass.—B 
vate sale to Estabrook & Co., Boston, an issue of $40,000 8444 
10-year bonds at 101:15—a basis of about 8°364¢ ' 
‘ond da Lac, Wis.—Bond Sale.—We are advised that the 

$25,000 4¢ school bonds mentioned in the CHRONICLE October 
11 have been sold at private sale to the Cole’s Savings Bank 
of Fond du Lac at pur. Denomination, $500. Date, Sept. 5, 
1902. Interest, February and August. Maturity, $2, 
yearly, beginning Feb, 15, 1904. 

Fostoria, Ohio.—o0nd Sale,—On October 27 the six issues 
of 4% refunding bonds, gee $10,000, were awarded to 
Seasongood & Mayer, Cincinnati (the only bidders), at 
100'56. For description of bonds see CHRONICLE Oct, 18, 














p. 872, 
Fredericksburg, Va.—Bond Offering.—Proposals will be 
received until 8 P. m., November 10, by E, D. Cole, Chair- 


man Finance Committee, for $20,000 4% 10-30 year (optional) 
street-improvement bonds. Securities are issued under the 
—— of an Act of the General Assembly passed Jan. 29, 
1 lL. 

Galveston County, Texas.—Bonds Issued.—The Coun’ 
Treasurer has collected $291,000 to the credit of the sea-wa 
bond account. This is $156,000 in addition to the amount 
reported in the CHRONICLE September 27 as having been paid 
for up to that time. 

Geary, Blaine County, Okla.—Bond Offering.—Proposals 
will be received unul,5 P. M., November 10 (eale postponed 
from Ovtober 27), by J. M. Waterman, City Clerk, for $27,- 
000 6% 30-year water bonds. Authority, vote of 254 to8 at 
election held Aug. 20, 1902. Denomination, $500, Interest, 
February 1 and August 1. These are the first bonds issued 
by the city of Geary. The assecsed valuation for this year 
is $181,605—abont 25¢ actual value. 

Gloucester, Mass.—Bond Offering.—Proposals will be re- 
ceived until 4 P, M., Nov. 8, by Edward Dolliver, City Treas- 
urer, for the following bonds : 


$310,000 344% bonds for increase of water supply. Maturity, $11,000 yearly 1903 
to 1¥12, inclusive; $10,000 yearly 1913 to 1.2, inclusive. . 


40,000 344% bonds for extension of water mains. Maturity. $z,000 yearly 1908 
e. 


to lvi2, inclusive; $1,000 yearly 1913 to 198%, inclusive. 


Securities are in denomination of §1,(00, dated Oct, i, 
1902. Interest will be payable semi-annually at the Na- 
tional Exchange Bank of Boston. These bcnds have been 
approved by Messrs, Storey, Thorndike, Palmer & Thayer of 
Boston. Accrued interest is to be paid by purchasers Au- 
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a Chapter 451, Laws cf 1895, and Chapter 279, Laws 
t+) 


Hyde Park, Qhio.—Fonds Not Sold.—We are advised that 
the four issues of street-improvement bonds, aggregating 
$8,999 73, offered for sale on October 2 were not sold “‘for 
want of bidders.” For description of bonds see CHRONICLE 
Aug. 30, p. 465, 

liion, N. Y.—Bond Sale.—On October 11 an issue of $4,500 
81% 1-9-year (serial) eewer bonds dated July 1, 1902, were 
awarded to the State Comptroller at par and accrued inter- 
est. Denomination, $500. Interest, Jan. 1 and July 1. 

Jersey Shore, Lycoming County, Pa.—Bond Offering.— 
Proposals will be received until 8 Pp. M., November 10, for 
$28,000 81¢¢ sewer and street-paving bonds. Denomination, 
$500. Date, Nov. 1, 1902. Interest payable at the Jersey 
Shore Banking Co. Maturity, Nov. 1, 1932; optional after 
Nov. 1, 1912. Bonded debt, including this issue, $41,500; 
assessed valuation 1902, $836,970. 

Kent County, Mich.—Zemporary -Loan.—The {Board of 
Supervisors has borrowed $25,000 from the State Bank of 
Sparta at 424% interest in anticipation of the collection of 


Lancaster, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., Nov, 22, by H. T. Mechling, City Clerk, 
for $25,000 4% water-works-extension bonds, Authority, 
Sections 2835, 2886 and 2837, Revised Statutes of Ohio. 
Denomination of bonds, $1,000. Date, Oct. 1, 1902. In- 
terest, semi-annually at office of City Treasurer. Maturity, 
$1,000 yearly on October 1 from 1908 to 1927, inclusive. Ac- 
crued interest to be paid by purchaser. Either certified 
check or New York draft for $200 required. 

Lancaster, Pa.—Bond Electton.—At the November elec- 
tion it is stated that the question of issuing $145,000 water- 
extension and $250,000 sewer bonds will be submitted to a 
vote of the people. 

Lehigh (Town), Ind. Ter.—Pond Sale.—On October 27 the 
$10,000 5% 20-year school bonds described in the CHRONICLE 
Oct, 25 were awarded to Chas. H. Coffin of Chicago at 100°81. 
Following are the bids : 


Chas. H. Coffin, Chicago..........100°81 | John Nuveen’& Co.. Chicago..... 100°CO 
8. A. Kean, Chicago............. 1 


Lesterville (S. Dak ) Sehooi District No. 59.—Bond Offer- 
ing.—Proposals will be received until 1 P. M. to-day (Nov. 1) 





by the School Board for $1,000 bonds. Denom nation, 
Date, Nov. 1, 1902. Interest (rate to be nameate $200, 
be payable annually on Oct. 30. Maturity, Oct. 39 ide) wit 

Lexington, Mass.—Bond Sale.—On October 25 the $10,099 
4% 20-year gold refunding water bonds mentioneg 
CHRONICLE May 17 were awarded to Estabrook & Co, _ 
“ _— ~_ 9 — Nov. 1, 1902, ; 

idgerwood, N. Dak.— Offering.— Proposal 
received until 8 Pp. M., November 10, aa John Nnding, Oke 
Auditor, for $9.500 5% 10-20-year (optional) water- works 
bonds. Date, Nov. 17, 1902, Denomination, $1,000 
one bond for $500. Interest semi-annually at the Nati 
Bank of Commerce, Minneapolis. Authority, Article 1) 
Chapter 80, Political Code of Revised Code of 1899 of the 
State of North Dakota. Each bid must be accompanied by 
certified check for 1% of the bonds, made payable to the . 
Treasurer, and the purchaser will be required to 
blank bonds and coupons. The city has no other indebted. 
ness. Assessed valuation, $130,000. Population, about 95, 
Bends were offered but not sold on October 15, 

Lima, Ohio.—Bonds Not Sold.—We are advised that the 
$150,000 4% water-works bonds advertired for sale on Octo- 
ber 27 were “‘ rot sold on account of error in date of sale,” 
— tag haar Si , » 

orain, 0.— ‘ering.—Proposals will be 
until 12 m., November 26, by J. J. Mahony, City Clerk tt 
$4,500 5¢ lateral-sewer bonds. Denomination, $500, Interest 
March 1 and September 1 at the Chase National Bank, New 
York City. Maturity, $500 each six months, beginning 
March 1, 1904, 

McKeesport, Pa.—No Bonds to be Voted at Coming Ele. 
tion.—It has been stated in some of the papers that the 
tion of issuing $75,000 84¢¢ sewer bonds will be submitted to 
a vote of the people at the coming election. We are advised 
that the order for the election has not as yet passed the Conn. 
cils and that therefore no vote can be taken on the subject 
on November 4, 

Manitowoc, Wis.—Price Paid for Bonds.—The price paid 
by MacDonald, McCoy & Co. of Chicago for the $35,000 4¢ 
refunding railway and the $5,000 4¢ bridge bonds was 101°582 
and not 102°56, as stated last week. D-nomination of bonds, 
$1,000. Date, Nov.1, 1992, Maturity, Nov. 1, 1912, 
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$4,000,000 
CITY OF CHICAGO 


MUNICIPAL BONDS. 


DEPARTMENT OF FINANCE, 
CuIcAGo, October 1, 1902. 


Sealed bids will be received at the office of the City 
Comptroller UNTIL TWELVE (12) O’CLOCK NOON, 
DECEMBER 15, 1902, for Four Million ($4,000,0€0) Dollars of 
Municipal Bords in denominations of $1,000 each. These 
bonds are to be dated January 1, 1903, and will be payable 
twenty (20) years from that date, bearing interest at the 
rate of three and one-half (314%) per cent per annum, 
pwyable semi-annually. Both principal and interest being 
payable in gold of the present standard of weight snd 
fineness, at the fiscal agency of the City of Chicago in New 
York, and at the office of the City Treasurer in the City 
of Chicago 

These bonds are to be issued in pursuance of an ordi- 
narce of the City Council of the City of Chicago, passed 
September 22, 1902, for the purpose of supplying means to 
retire and satisfy an equal amount of judgments outstanding. 

Bids will be received for the whole issue or any part there- 
of; a certified check for five (5%) per cent of the amount 
applied for to accompany all bids, These bonds may be 
registered as to principal, if desired, in the office of the City 
Comptroller. 

The City reserves the right to reject any and all bids. 

L. E. McGANN, City Comptroller. 


The total debt of all descriptions of the City of 
Chicago, including the above-mentioned 
TS SAS SSS Sa pen ry as eee $24,000.000 


SEC. 312, Paragraph 18.—‘‘The one-fifth value of all property so 
asceriained and set down enall bé the assessed value for all purposes 
of taxation.” 

The assessed valuation of the City is........... 
Making the actual cash value ............. . « » -$2,000,000,000 





880,000 


BORO. OF STEELTON, PA, 
WATER BONDS. 


The Borough of Steelton, Pa., will sell at the 
Council chamber on NOVEMBER 5th, 1902, 
at 7:30 P. M., the following 4 per cent coupon 
water bonds, free from all taxes: 

$80,000, optional after 10 years, redeemable 
at the end of 30 years. 

Sealed bids wili be received up to the hour 
of sale, to be accompanied with a certified 
check in the sum of $1,000. : 

Council reserves the right to reject any or 
all bids, 

Further information can be obtained from 

JOHN D. YOUNG, 
Borough Secretary. 


TOWN OF THOMPSON, 


SULLIVAN CO., N. ¥., 


REFUNDING BONDS. 
Proposals will be received by C. 8. Thornton, 
Monticello, N. Y., Supervisor of the Town of 
Thompson, Sullivan Co., for refunding at 3 per 
cent, bonds due March, 1803. Interest payable 
semi-annually, The right to reject any and all 
bids reserved. 


MUNICIPAL 


AND 


Public Service Corporation 


BONDS. 
E.H. ROLLINS & SONS, 


BOSTON. 
San Francisco. 











Denver. 


Blodget, Merritt & © 
BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 





STATE, CITY & RAILROAD BONDS. 
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Jounty, Vhio.—Bond Sale.—Oa October 
a Marlon cost-improvem ant bonds described in the 
33 the ‘2 Ostober 4 were awarded to W. R, Todd & Co., 
Cincinnati, at 103'344. Following are the bids: 
Toad & Co., Cinetnnati.$9,301 00 | Denison, Prior & Co., Cleve...$9,101 00 
Baar. oe ax Co., Toledo .. 9,286 10 
ship (P. 0. Columbus),{Franklin County, 
ia er see aie will be received until 12 m., 
Sa eaber 7, by Lucien Livingston, Township Clerk, for 
000 6% bonds, issued by the Board of Education of this 
Pesbip. Authority, Sections 3991, 3992 and 8993, Revised 
Statates cf Ohio. Denomination, $1,000. Date, Nov. 1, 1902. 
t annually at the office of the Township Treasurer. 
Maturity, $4,000 yearly on September 1 from 1904 to 1906, in- 
ive. ’A certified check on a trust company or national 
pank for 1% of the par value of the bonds bid for required. 
Mayfield, Ky.—No Bond Election.—Some of the papers 
sone tt that atthe general election November 4 the question 
of iseuing $40,000 sewer bonds will be submitted to the voters. 
such a proposition was under consideration in this 
, the matter has been dropped. 
edford, Wis.—Bids.—Following are the bids received 
October 25 for the $10,000 4% water bonds described in the 
CHRONICLE Oct. 25 : 


Chicago.......--e++++ 100 60 
§4.zoe. Tenney & Crawfora 


COm CDICAZO...-+-+e-eeee severe 9 

The sale of these bonds was closed on Ost. 27, but we are 
not advised as to the name of the successful bidder. 

Mogadore Special School District (Summit and Portage 
Counties), Ohio.—Bond Sale.—On October 24 the $1,500 5¢ 
school bonds described in the CHRONICLE October 18 were 
awarded to The Lamprecht Bros. Co., Cleveland, at 101°18. 
This was the only bid received, 

Morenci, Mich.—Bond Offering.—Proposals will be re- 
ceived until November 3 by Burton L. Hart, Village Clerk, 
for $6,400 6% paving bonds. Denomination, $400. Date, 
Oct. 27, 1902, Interest annually at the Wakefield State Bank 
of Morenci. Maturity, $1,600 due yearly. ; 

Morgan, Redwood County, Minn.—Bond Offering. —Propo- 
sals will be received until 8 P. M., November 17, by Albert 
Hauser, Village Recorder, for $4,000 5¢ drain bonds, matur- 


John Nuveen & Co. (for 44 per 
COMES)... ccccccccrcesccccccccccess co 101°60 





ing one bond of $1,000 in three, in four, in eight and also in 
nine years after date; also $2,500 5¢ village-hall bonds dated 
Nov. 17, 1902, and maturing two bonds of $500 in five years 
and the same amount in six years and one $500 bond in seven 
years. Certified check for $100 required, 

New Castle, Pa.—Bids Rejected.—All bids received Octo- 
ber 27 for the $20,000 814¢ conduit bonds described in the 
CHRONICLE October 18 were rejected. 

New York City.—Bond Offering.—Proposals will be re- 
ceived until 2 Pp. m., Nov. 11, 1902, by Edward M. Grout, 
a Comptroller, for $7,500,000 31¢¢ gold corporate stock, as 

‘ollows : 
$4,000,000 8148 stock for construction of Rapid Transit Railroad, maturing 
Nov. 1, 195%. This makes $24,500,000 of such bonds issued to data. 
1,600,000 344s stock Department of Docks and Ferries, maturing Nov. 1, 1952. 
1,000,000 33¢¢ stock for school houses and sites, maturing Nov. 1, 1 
1,000,000 336% stock for repaving streets, maturing Nov. 1, 1942. 

All the above bonds are exempt from taxation except for 
State purposes, 

Interest will be bp ma May 1 and Novemberl. Hither 
money or a certified check drawn to the order of the City 
Comptroller upon one of the State or national banks of New 
York City for 2¢ of the par value of the stock bid for must 
accompany proposals, 

The condition that the bidder will accept only the whole 
amount of stock bid for by him and not any part thereof is 
contrary to the provisions of the City Charter, and such bids 
must be rejected. Under the City Charter bonds may be 
issued in denominations of $10 or any multiple thereof. 

Niagara Falls, N. Y.—Bond Sale.—On October 24 the $27,- 
000 4¢ 20-year sewer bonds describedin the CHRONICLE Oct. 
11 were awarded to W. E. Hutton & Co., New York, at 
107'35—a basis of about 3°487¢. Following are the bids : 


W. E. Hutton & Co., New York..107°36. | Farson, Leach & Co., New York.103 586 
John D. Everitt & Co., N. Y....107°27 | W. R. Todd & Co.. Cincinnati...103°50 


Peiham, N, Y.—Bond Sale.—On October 16 $4,000 4 81,- 
year (average) street-improvement bonds were awarded to 
Geo, M. Hahn of New York City at 101°29, 

Portsmouth, Ohio.— Bond Sale.—The $9,000 4¢ library 
bonds offered but not sold on Sept. 24 have been disposed of 
at par and interest to the First National Bank of Ports- 
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INVESTMENTS. 
J. F. WILD & CO.,, 
BANKERS 


Indianapolis, Ind. 





Geo. D. Cook Company, 
INVESTMENT SECURITIES, 
Counselman Buildine 238 La Salle St. 





N. W. HARRIS & CO, 


BANKEES, 
31 and 33 PINE ST., NEW YORK. 





CHICAGO. BOSTOR. 

ip -one a CHICARe. Deal exclusively in Municipal, 

FOR SALE, HIGH-GRADE Broad Exchange Building, 25 Broad St. Railroad and other bonds adapted 
ISSUE TRAVELERS’ LETTERS OF OREDIL 
RAILROAD Mexican Government and State Bonds. AVAILABLE IN ALL PARTS OF THE WORLD. 


CORPORATION 


| 
| 


BONDS. ‘PARSON, LEACH & C0. 


Oldest Bond House in Indiana. 
Prices and circulars upon application. 


MASON, LEWIS & co. 


Public Securities, 


Quotations furnished for purchase, sale or exchange. 





F.R. FULTON & CO., 


Municipat Bonps, 
171 LA SALLE STREET, 





BANKERS, CE | _ ss 
Wenndneck Building, 60 Dovenshire St. | INVESTMENT BONDS. 
MUNICIPAL | mee 
coronation BONDS. Chas. S. Kidder & Co., etnie 


Choice lssues. 
Street Railway and Gas Companies. 
LIST ON APPLICATION. 


BONDS. 





BONDS, 


184 LA SALLE STREET, 
CHICAGO, 


OENISON, PRIOR & CO. 


CLEVELAND, BOSTON. 


T. B. POTTER, 
MUNICIPAL and BONDS, 








SUITABLE FOR 
Savings Banks, 
Trust Companies, 
Trust Funds, 
Individuals. 


Rudolph Kleybolte & Co., 


1 NASSAU ST... NEW YORK CITY 








. 
e pest that are good; the best at the price. 


BONDS AND STOCK 


. x ~~ 
CERTIFICATES 
Partly Uthographed and partly printed ; finished In a few 

#3 handsome designs; must be scen to be 
appreciated. Send for samples, 


ALBERT 3B. HI NG & Co., 
neravers it ’ 
Meleproae Connection.) si 103 William St., New York. 








MacDonald, McCoy & Oo., 
@UMICIPAL AND CORPORATION 
BONDS. 

171 La Salle Street, Chicago. 


¥ Arnold Scudder & Go., 
Bounds, 


523 WESTERN UNION BUILDING, 


Chicago, Tllinois. 


CORPORATION 
172 Washington Street, 


CHICAGO, a 7h eS 
LIST ON APPLICATION. 


ILLS. 


MUNICIPAL BONDS. _ 
E. C. STANWOOD & Co., 
BANKERS, 

{21 Devonshire Street, 
BOSTON. 
“HIGH-GRADE 55 
MINNESOTA BONDS, 
Yielding 444% Net. 
Correspondence invited. 
HARRY B. POWELL & CO. 

Woodstock, Verment. 
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~~ -y For description of bonds ee CHRONICLE Sept. 18, 
Pp. oO . 

Patnam County, Ohio.—Bond Election.—A t the coming 
election this county will vote upon: ho quasti'on of issuing 
$150,000 court- house bonds, 

Reading, Ohio.—Bond Sale.—On);iobear 27 the $6,000 4¢ 
5-16-year (serial) fire engine-house bonds were awarded to 
Seasongood & Mayer, Cincinnati, at 101'168. Following are 


the bids: 
Spase & Mayer, Ciacin.....$6,079| 8. A. Kean, Chdang 0.....+......... $6,015 
‘ede: y iby Co., ee at Cincinnati Trust 7 0.......-.+- ++ 008 


For description of bondssee CHRONICLE O:; = 11, p. 814 

Rockford, ['1.—Bond Sale. —~O1Ostober 25 the $12,000 4¢ 
5-year refunding bonds described in the Cu RONICLE Oct, 25 
voeee awarded to W. F. Woodruff at 100°56- a basis of about 

Salem, Mass.—Bond Sale.—On O tober 2) $10,350 4¢ regis- 
tered bonds were awarded to Jose, Parker & Co.,, Boston, at 
100'98 and interest. Interest,semi aanual. Maturity, $5,175 
Oct. 1, 1903, and $5,175 Oct. 1, 1904, 

Salem, Qhio.— Bond Offering.—Proposala will be received 
until 12 m., Nov. 25, by George Holmes, Ci; y Clerk, for a 64 
1-year street improvement bond for $6484 0. Date, Nov. 1, 
1902. Interest, annual. 

Tiffin, Ohio.— Bond Sale.—Oa Ostobar 22 the $9,000 4¢ 
street-improvement bonds described in ths CHRONICLE Oct. 4 
were awarded to the Tiffia Savings Bank at 190°389 and ac- 
crued interest. 

Truy, N. Y.—Bond Sale.—On October: the $160,000 34¢¢ 
park and the $30,400 34¢¢ improvement bonds described in 
the CHRONICLE October 25 were awarded t o Farson, Leach & 
Co., New York, at 102 189 an i 100°777, ros_pectively. 

Vinita, Ind. Ter,—Bond Sale.—On Ost ober 20 the $12,000 
20-year school bonds described in the [CHRONICLE Oct, 11 
were awarded to John Nuveen & Co., Chicago; at par for 5 
per cents. Tnis was the oaly bid received, 

Warren County (P. 0. Lebanon), On 0.—Bond Offering.— 
Proposals will be received until 12 m., N ovember 18, by S. A. 
Stilwell, County Auditor, for $40,000 5¢ bridge bonde. An- 
thority, Section 871, Revised S:atutes of Ohio. Denomina- 
tion, $50). Date, Nov. 18, 1902. Iaterest January 3 and 
July 3 at the office of the Connty Treas urjer. Maturity. $5,000 





ia, 

yearly on January 8 from 1904 to 1911, inclusiy 
check for $500, payable to the County Treasurer. + Certitiea 

Warsaw, N. Y.—Bid Rejected—Bond Offering.+ aa, 
bid received on October 27 for the $8,000 5g 1-8 year (eral 
street and sewer bonds was that of Geo. M. Hahn, New 
eo and cay Lp ae — bid was 

roposals are again asked for these bonds, this 
P. M., Nov. 10, C. H. Hain is Village Clerk. > w* "atl? 

Watertown, Mass.—Temporary Loan.—On October 9g this 
town awarded a temporary loan of $60.000 to the Warren Ip. 
stitution for Savings, Charlestown, at 4°30¢ discount, The 
following offers were made for the loan ; 

































Warren Institution for Savings..4°30% | Cambridge Savings Ban 
Eliot Nat. Bank, Boston.......... 4°625% | Geo. Mixter & Con Bostoa beset s 
Jose, Parker & Co.. Boston.......4°69% | Loring, Tolman & Tupper, Bost. | 


Loan matures April 1, 1903, 

Webster Groves, Mo.— Bonds Not Sold —No satisfactory 
bids were received October 20 for the $50 000 4¢ 20 year Water 
bonds described in the CHRONICLE O:tober 18, 

Wellsville, Ohie.—Bond Sale.—On October 29 the follow. 
ing bids were received for the two issues of 54 1-10-year 
(serial) street bonds, aggregating $8,904 : 

Fremium. | Premium, 
P. S. Briggs & Co., Cincinnati... .8330 00 | Nenison. Prior & Co., Cleve......8840 0 
W. R. Toad & Co.,Cincinnati.... 301 oo | Thos Jobnston, Steubenville... se 
Seasongood & Mayer, Cincin.... 257 00/ F. L. Fuller & Co., Cleveland... 9% 0 

For description of bonds see CHRONICLE Oct, 11, p. 815, 

White Plains Union Free School District No. 1, West. 
chester County, N. ¥.—Bond Sale —On O-tober 29 the §%.. 
000 school- house bonds described in the CHRONICLE 
25 were awarded toGeo. M. Hahn of New York City at 104-4 
for 4 per cents. 

Wilmington, Clinton County, Ohio.— Bond Sale,—On Ox. 
ober 25 the $8,000 5¢ bond described in the CHRONIOLE Octo 
ber 11 was awarded to the Clinton County National Bank of 
Wilmington at 100°838. <A hid of 100°033 was received from 
the First Natioral Bank of Wilmington. 

Youngstown, Ohio.—Bond Sale.— Oa October 27 the $50 
5% McGuffey Street grading and ths $700 5¢ Himrod Avenne 
sewer bonds were awarded to the Firemen’s Pension Fund of 
Youngstown at 100704 and 100707, respectively. The $60 
5¢ Inglis Street sewer bonds offered for sale on the same day 
were not disposed of. 
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ERB 
yo* i 
*" trust co. ® 


66 BROADWAY, 
434 BIFTH AVENUK, 
100, WEST 145TH ~ 


Legal Depository: ar State, City and 
Court Moneys. 


INTEREST ALLOWED ON TIME DEPOS: 
Separate Department with Special 
Facililies fur Ladies. 


Takes Entire Charge of Real Estate, 
Mortgages, etc. 


CHARLES T. BARNEY, President. 
FRED’K L. ELDRIDGE, Ist Vice-Presiden : 
JOSEPH T. BROWN, 24 Vice-President 
WILLIAM B. RANDALL, frust Officer. | Francie R. Appleton, 
¥, G. KING, Sec.and Tre s| Auguet Belmont, 
JULIAN M. GERARD, Ass’t sec. & Ass’t [:: +s. | George F. Baker, 
| H. W. Cannon, 
| A. J. Cassatt, 
| E. J. Cross, 
Rudulph Ellis, 
Amos T. french, 
Jobn Kean, 


OFFICES: i 


JOHN KEAN, 
AMOS T. FRENCH, 





TRANSMISSION HUE. 





MANHATTAN 
TRUST CoO., 


WALL ST., cor. NASSAU, NEW YORK. | 


Capital, Surplus & Undivided Profits, | 
$2,500,000. 
OFFICERS: 

+ | JOHN I. WATERBURY, Presi: ent. 
t Vice-Presidents. 
W.N. DUANE, 3d Vice-Pres. and Treas. | LAWRENCE O. MURRAY, Sec’y & Trust Offcer 
C. H. SMITW, Secretary. | 
E. A. SKINNER, Asst. Secretary. 
F. DWIGHT, Trast Officer. 


DIRECTORS, 1902: 


| CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO. 
$4,000,000 
1,000,000 


: 
| Capital, - - ~ 
Surplus, - = # 


CHARLES G. DAWES, President. 
W. IRVING OSBORNE, Vice President 
A. UHRLAUB, Vice- Presidest. 


WILLIAM R. DAWES, Cashier. 

CHARLES T. WEGNER, Asst. Cashier. 

MALCOLM McDOWELL, Asst. Secretary. 
MAX PAM, General Counsel. 


DIRECTORS: 

FRANK 0. LOWDES 
HARRY RUBENS, 
Oliver H. Payne, =| cyiag.T. BOYNTON, @RAEME STBWABT, 
E. D. Randolph, | CHARLES DEERING, THOMAS R. LYON, 
Grant B. Schley, | p. 4. VALENTINE, ALEX. H. REVELL 
James. Sbeldon, | CHARLES G. DAWES. 

Jobn I. Waterbury, | 
R. T. Wilson. | 


James J. Hil’, 
Daniel 8. Lament, 


Sin. Redhoen | A. J. BARLING, 


MAX PAM, 


BANKING, SAVINGS AND TRUST 








§| CORDAGES 
ais = 3 Nios 
; sir; SPECIALTIES | 


THE AMERICAN 
MANUFACTURING 




























| dale Man’f’ers in the U.S. 








15 Wall Street ° NewYork. 
INVESTMENT BROKEKS, 
HIGHEST GRADE RAILKOAD 


BONDS. 





Unlisted Stocks and ‘Bonds | 


Alse Old Detautted KH. Bends. 


DAVID PFEIFFER 18 Wall 81 


| Winne Building, 


wl 
a 
3) SECURE BANK VAULTS. 


| QENUINE 
WELDED CHROME STEEL AND IRON 


Round and Flat sare and 5-P! lates and Angie Acts as Financial Agent fo 
COM PA N Y, FOR 8AFES, VAULTS. &c. Railroads and otber Corporations. Transacts see 
| Cannot be Sawed, Cut or Drilled, and positively eral trust business. nds money ‘on apererss 
68 WALL STREET, NEW YORK Burglar Proof. security. Allows interest on special deposite. A 
i CHROME STEEL WORKS as Trustee under Mortwages, Assignmen' 
- . of Trust, as Agent for the Transfer or Regres. 
VICKERS & PHELPS, | Kent Ave., Keap and Hooper 8ts., | oF and Bonds, and for the payment ‘coupoms. 





'CHOICE OKLAHOMA | # 
| ‘ NARD SCOTT, Secy. & Treas. 
A oad. IORTGAG ES CARROLL VAN NESS. Asst. Secy. & Treas 
| Netting the Investor 6 per cent Interest. 
Send for booklet and latest offering. 


Walters, 
WINNE & WINNE, | WR Brooke Jt., 





WICHITA, KANSA*™ i 
Mention this paper. 


DEPARTMENTS. 


Maryland Trust Co., 
N. W. Corner Calvert and German_Streets 
BALTIMORE. 
CAPITAL, - - $2,1 25,000. 
SURPLUS, - -] $2,437,500. 
tory for Court and Trust Funds, 


SAFE DEPOSIT BOX FOR RENT. 
oe Cities. Towns 












f Stocks 
BROOK LYR®, ®, >, | interest and dividends. 
—-_ ° * . J. WILLCOX BROWN, President, nt. 
HENRY J. BOWDOLN, ist Vice-Preside’ 
LOYD L. JACKSON, 2d Vice- 


DIRECTORS: 


.) J. Willcox Brown,| J. A. To 
B. N. 


Wm. A. Marburg 
H. 


Andrew D.Jones, 
ry ee ba 
Lioyd L. Jackson,| James Bond, } 

<7 J.D. Baker, | J. 8. Lemmoa. 
G. A. von Lingen,’ L. F. Loret. 





. A. Parr 
Clayton C. ball, 














0. Sree rer er eons 


